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' carried further. 
|of 85 English banks, 


BANKING ACCOUNTS. 
WE continue the Tabular Statements of Banking Accounts, | 
first published with the statement corresponding with this 
of October 20,1877. This statement gives all the informa- 
tion which can be supplied in this form with respect to 
the joint stock banks, the reports and accounts of which 
follow. The present statement has been brought out in 
as much detail as the means available permit. A column 
in the table shows the amount of liability in respect of 
capital, and whether callable or reserved. The liabilities 
on acceptances, when stated, the bills discounted and 
investments such as Government securities, when given 
separately, are likewise shown. The form in which many 
of the accounts appear does not permit this analysis to be 
We print at this time the balance sheets 
a larger number than on any 
previous occasion. The totals compare as follows:— 


Deposits in JOINT Stock Banks in ENGLAND and WALES 
Included in following Statement. 





Deposit 


Including Balances 


England and Bank of Held by the 
Wales England. Other Banks. 
In Statement. £ £ £ 
a Banks, May 18, 1878 239,000,000 . 29,368,000 ... 209,630,000 
73 Oct. 19, 1878 ... 335; 110,000 24,761,000 210,240,000 
- 74 — # May 17, 1879 229,000,000) 38,900,000 191,000,000 
_— 80 — Oct. 18, 1879... 236,000,000 37,500,000 198,500,000 
—_ = — May 15, 1880 243,500,000 33,500,000 210,500,000 
—- Oct. 23, 1889 242,300,000 31,690,000 10,700, O00 


It cheula be borne in mind that the West of England 
Bank was included in October, 1878, with deposits of over 
4,000,0001, and that in the first three statements about 
5,000,0001 probably was included among the deposits which 
should have been stated as acceptances. The more exact 
balance sheets recently published now enable us to separate 
the items with greater completeness, and to make up the 
statement generally with greater accuracy 

The cash in hand and the mon: »y at call were as follows 
at the same dates :— 


Cash in Hand 
Including Bank of England. and Money at 








ao + ——, Call Held by 
Coin and Besides Notes the Other 
Bullion. in Reserve. Banks. 


£ £ £ £ 


71 Banks, May 19,1878 60,014,000 22,827,000 8,459,000 37,187,000 
73 Banks, Oct. 19, 1878 61,344,000 23,846,000 11,376,000 37,498,000 
74 Banks, May 17,1879 71,851,000 33,696,000 18,244,000 34,155,000 
80 Banks, Oct. 18, 1879 76,541,000 35,100,000 21,156,000 33,440,000 
84 Banks, May 15,1880 78,018,000 28, 147,000 14,652,000 49,871,000 
85 Banks, Oct, 23, 1830 78, 963,000 28 "144,000 14,988,000 50,319,000 


The figures in the case of the Scotch Banks show, as 
might have been expected, greater changes than among 


the English Banks :— 
Deposirs—Scotcu Banks. 
£ 
In Statement, May 18, 1878 ...... cecee 78,000,000 
— Oct. 19, 1878 (i neludi ng Ci ity of Glasgow , 8,000,0008 ; and 


Caledonian Bank, 1,000,0001) 738.000 0) 


a May 17, 1879 (excluding the above) 67,000,000 
— Oct. 18, 1879 (including Caledonian Bank) ..... 65,000,000 
_ May 15, 1880 do 7 ‘ é 74,000,000 

Oct. 23, 1880 do 7) 500,000 


We have to repeat, that since all the banks in England and 
Wales and Ireland do not publish their accounts, the state- 
ment is in this respect necessarily incomplete, so far as 
showing the total of the banking resources of the country 
is concerned. Apart from the ‘Bank of England, a very 
slight increase in the deposits has taken place during the 
last six months in England and Wales. There b 
larger increase in the capital paid up, and a greater in- 
crease still in the market value of the shares. 
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May 15, 1880 s 
those being t] la btainable ) hare = 
No! ¢ |g 
JOINT STOCK BANKS 
l Adelphi Bank. — von | 10: 10 
« Alliar Hank, 1A nited ....... pieeee ae 10 15 
3 Ashton, Stalybr , Hyde, ... Bank None, 4 unl. 
4 Bank of Bolt L. ite Boose, coset + 5&8i 17 
5 Bank of England Spt. 29) 0.00006, 10 [100 ls 
6 Bank of Liverpool .,...... toe eccesseees| NONE, 124 nn}, 
i * Bank of Oldham, Limited ........ she I oTiag 
I} & Bank of Westmorland...... sbeesisnas ] 12 unl. 
I ” Bank of Whitehav n, Limited ieennn 5 i099 
| 10 B v Banking C ompany pskenaes ] 16 unl, 
Il Biry im on xin r Cor pany, L.*; 14 5/45 
j Do N St lg & Ritiwe = 5 45 
[; 12 Birmingham and Midland Bank. L. 3 123 474 
3 Birmghm Dudley, & District Bkg.L,| 7 ibe 
| Do New Shares... seesesesserssee] one | QL 
| 14 Birmingham J int Stoek Bank, L... 2 10 |} 99 
1} 15 Bradford Banking C, “PANY +0004... None.! 60 lun] 
ti 16 Bra f . Commere tal Joint Stk J Bk. L .* None! 25 
{} 17 Bradford Districs Bank, Limited ee 1; 351] @5 
'S Bradford Old Ba nk, Limited ccvcssee.| 10 20 | 80 
19 Bristol & West o f England Bkg.,L.*, 1] “4 12 
D> New Shar RPRORI 90069 6seanianc. 5 5 
1; 20 Bue 1 Oxon Union Bank, Lim.* & 5 | 9 
21 By “Utt xeter.& Ashi ourn U.Bk. 2 10 lun], 
jj -2 Bury B ing ¢ mpany, L mited.. None 6/ 3t 
Ne 6 prem., 2 pai Netiiittuael - ies 2 | 38 
wd ( ul and Conntijes Bank, Limited of 10 40 
24 le City l District Buakng, T.. 6 0/2 
~) Carlisle & Cm erland Bake. Lim. 6 3 5 
= Central Bank of London, Lin ited o 5 5 
ii} 27 Cheo » Bank, Limi ME: -sihiseigtireite a ] 3 5 
|| 28 City Bank, Limited...... *teeeeeeesenss 8 / 10] go 
Do New Shares at 9 PROM crecssccsl os. 4 / 36 
24:6 ted Bank, Limited Nase a kas 4 4 6 
0) C Ban] Company, Lim 5 15 | 9s 
ol & : 4 1 ster B king so.* 1] 25 nn] 
{ o2 C 'atiord Ba Mere ee dD unl 
aS Union Bankine ¢ ompany ] 63 unl, 
{ 1 Bank L n., at) pm., 4$nd 10 3h 261 
» 4 ‘ ‘ans Union Bank, £ 7 4) 16° 
G id ) Banking Co,. 3, 21 123 
i Of Day Distrj Bank ng Co, .. 7 12° onl. 
vs W) tnd Dorbyshiz Banking L.| 4 12$/un) 
fp 82D 7 Commer ial Bank, Limited... es 5 k 
40 Davon and C wal] Bat uKing Co,*,.. 23 3s unl, 
il i i Dise t Bank, ilies. ] d rR 
c2 GI) Bankh > Company; gS 100 un) 
| ¢) 19 ont 
TY, \ Sie i. a 
4 ‘ OU at hNGCRb ett bam ass oeres ‘$s un), 
13 C > B S Company; 86 991 nn. 
: iQ? “tf Unton Bk, Co ] lO unl, 
‘ DEG, Lim 3 10) 19 
! ne Co, 2 EO ton 
Limited...) ni, | pi, (7 
! Connias el 6) 25 tt 
ing Compang, L ed , 3 ; le 
' ) Limited aWOWb hin ec = 15 Qn 
iv! 1 ¥ Olar Bukne, Co 6 20 
ly rank, | 16] 10 | je 
” Banking Cor DY soos... 9) | 9 unl. 
, s& i ksh. B FF 3 10 10 
“fares at 3 prem* |” BF 1a: 
County Bank ‘it 8 | an 
_ L r. : : ri rs de 
) = ‘ got 15 
*V See nesgac 0°80 kepacs ais “5 991 
c] I Bar Comn, 12 a, unl, 
_ ‘Sur 
. B re ( Jog Lim Vo © ‘0° — 
$553 kensesaa: I 20 unl. 
Ol. i Limite 4:3 8 49 
62 L ee me) ] 5] s 
Do Now Shar 0pm. been te? “3 | 80 
oS Lor OO... eal 5] 15 ae 
J i L Provincia] Bank. Lin 79 5 unt, 
© South-Western Bank. ] . oO an 
nd Westy } ter Bink, Lj i on OV 
Shares at 10 prem Vi . 1 “7 
67} Yon hin Bank Lin, ine 7 9 v0 
? rand County Ban}: | " }~ d 
63 &] tpl. Distet. Be C. a 10 SO 
ag of ] n} 
Saitord B k ee Li ti. 
vol, 
c Seige RR oe 
‘i | 3 . mat = 20 aiyi lends—ey as to rat mn 
beech. f8UV extra 






STA TE MEN’ T OF 


Name of Bank, 


* Figares taken from Supplement of 





B. ANK 
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No. Branches, ; 





ted i from the 
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Amt. 


‘Ba 


a} “Ing Alnianac.” 















ACCOUNT 


Of the 


= Sean Share) up Capital. 
jf DP Capital. 
£ nA 


a £ 
OF EN GLAN 


nil, 3 **» i(€) 130,000" 
vil, 54 11¢ 900,000 
ve 113 8 | 100,000 
nil.| ,.. 55 & 4! 256,000 
00 93) 273 | | 3! 9,730,000 
ove 13, 9 $3} 1,225,000 
ae ae 24 30,000 
vee | oF Ce) 40,000/] 
mil} 10°) 93 | f  —- 227,090 
ve | 158 ve i(e) 140,400) 
25] 20°) 158) 500,000! 
25} 29 153; 286-006) 
35 16] 33°] 800,000 
vee | 125 153 885,000 | 
ve | 128 72 54,600 
see | 5 63 89,006 | 
1d | 20 o33 1,013,000 
ve | 132 1675 1,139,000 
ve | 16 74 740,000, 
nil. 8 66 | 562.000)! 
nil | 132; 55 | 1,168,000 
nil o 10 150,000 


~ 
. 
. 

~ 


25,000 


nil, 20 2909 820,000 
ve | 20] 32g! 422 000)! 
ee 23° | 460.000) 
tints — 12 | 120,600) 
v0} 18) 39 | 1,050,006 
xs 14 15 240,000 
10; 9) 193 390,000 
nil 8 3 155,000 
nil, | nil. rs a 
“0 10 183; 1 110,000' 
20 33 102 210,000 
nil, 10 4) 1,425,000 
nil ‘ee sss (say )45 000 
ce 10 *- (€) 350,000 
kes Is 14: 175,000 
ae 16 124! 120,004 
ies bas is say 200 00: 
nil, 162 15 | 750,000 
18 43 835.000 
: ° 12 50,000 
i 10; 27 | 135,000 | 
nil, 10 eer (ec) 90.000 
a IS 119 440,000) 
nil i$ 83 170,006 
i In| 155 - 810,060 | 
ea 10 152 152,000 
ne o-. Igay 100,000 | 
is 152 5] 1,020,000 
133 95 625.000 
ni] Ig | 2} | 315,000, 
18 30 | 600,000 
as 10) d11 $75,000 
10 20 112 402.000) 
nil G 164 742,000 
(3! +. (ec) 140,000 
nil 8} 16; 495,000 
|} =t/ 114! 1954 604 
Lil, 15 25 80,000 
nil 123 15,000 
nil. G 25° 230,000 
nil. 10 22 O5O0,001 
_ ee say 100.000) 
20 ad C) 550,00 
a 20 ws e) LODO 
nil ld ist 634,000 
re lO 3) 1,050,000 
O73) 2) 25 1,880.00) 
nil, a So 
40 19 69 5,175,000 
1() 5s 354 887,000 
an 15 443) 3.560.000 
hil 1223; 10 455,000 
nil 6) 214 215,000 
nil 154) 6 6, £00,006 
wi, 4. | SG 1,380,009 
5 3 13 87.600 
75 15 405) 1.771.000 
a 20 363 8,346,000 
10 163 1,455,000 
coe see ns 95, 356,000 101,4 


° per cent, 


"9 





! Per | Entire Paid! 


D 


(€) From the eee re 
Columns 3, 4, 5, aad 6 parily irom the 


Capital 


— Subscribed, 





(Partly 


(Computed.)| 
[-—————|_ 


125,000 
7. 000, OO 0| 


“ites 3,000)14,; 


5,000,000 
200,000) 
214,000 
295 «: 590 
29. 4,800 
¥ 600,000) 
917,500] 
1. 440, 000} 
300 000} 
4 ,O4 4l oo! 
179,600) 
3,000,300) 
680,000) 
I85,000) 
851, 100) 
dy 06 T,. 400) 
300, 000) 
100 000) 
4t D), 000) 
260, 000; 
L81,800) 
400, 000; 
1 70 000) 
200,000 
400,000 
200 000 
ca AD. 20) 
2,400,000) 
_ oO, GOO} 
? OOD 000 
250,000) 
‘2D 4,000 
L20,.000 
12?,000 
PIO,000 
1,000,000 
600,009 
400,000 
250,000 
180,000 
400,000 
LODO 000 
20,000) 
L00,000 
LV0, 000 
1,000,000 
‘Sl 000 
DOO OOK /; 
Af 0.0 0) 
1,60% H 
i. C5 STOO 
OU 
SO 000 


69. 


213,700} 
CI0,000} 
7 5,000} 
64,0001 
1G, 000} 
920,000 
750,000 
OOO MV 
LIOO0U| 
76,950] 
700009 
600 OOO 
3.000.000 
S000 At} 
6.009 000 
Ht Md) ; 
4,00 POG 
4 IO.880) 
T0000 MW) 
LO0.090.000 


£O00.000 


+ 
551,009 

ALTER, fi} 

4 

1.81 f } 
un 

1,750 Ah} 


Total 
Capital 
Capita) 
(Callable 
vald-np. and 


130,110 
800,000 
50,000 


L. 70,110; 


2,200, 09) 


Liability IP 


turas, 


\NK_ ACCOUNTS IN A SUMMARISED FORM. 
te | 6 nr, ‘is | 


Liability | 
per Share.| jOeet. 


Reserve 
und, Diyj-! 
dend, a nd | 


| U ndivided | Circulation, | 
served), | 


Profits, 


| tee 


3,7 716,928 496-9 
350; 973! 


vor? 
56,770) 

46,560 (e) 
163,209) 


215,289) 


(a) 


76,187 
415,462. 4 


182,635) 17,365) 
553,000 a 
625,000! ‘X. 
80,000! 170,090] 
25,680) as na 
98,530 I9?, 060 
47,168) a. 
160,000) 1,440,000) 
91,750) we: 9 
300,000! se 
200,000) sap 

28 160) ae 

35, 888) ne | 
300, 000) 2,700,000! 
408,000; 


246 6250 
297 1885) 


424 560) ) 


o - 


II 
80,006 


130,000) 


109,080 
20,000 
850,000 
92,935 
100,006 
100,006 
52,585 ) 


GO0,00G 


133,544 


800,00;) 
47,955 
18i,00, 
60,000 
60,005 
87,500 
200,000 
250,000 
48,000 
62,500 
45.009 
152,009 
100,000 
200.000 
100,000 
50,000 
450,000 
250,000 
150,000 
200,000 
nil, 
414,595) 
121,275 


675,000 


42,744)| 


297,740 
275,000 


82,000) 


4.000 


2: 30, Oo! 
300,000; 


25,000) 


87,500 


9? Ge. 
“5,0 d=! 


850.0 NM} 
GUDL00 
480,006 
600,000 
1,500,000 


99 ~-- 


1,200.00 
225.4 10) 


200,00) 


2.000.000 


198,05} 
144 


Onur 
se? 


660, OOD 


905, 


wr, 
400, OO 


— 


rd, S60 36, $01,822 


(a) Resery 
INve 2STOR'S 





ea 


0,512 2! 


25,000) 


PID) 


On 


a 


558, PLS 
sf 

S 40 
ISOASS 


6. iO, « 


735.000 


| 


820.0 ) | 


1,400,00 f) 


800,000) 
100.000 


o»~ ) 


~FyvoD 


1,800.0; 


i) 


666,456 


7, POO )) 


175,000 


CC? 500 


SOO 00! 
eee 


18 


eee 
me n 
4 23 4 
ery pe 
1,575,000 


ot 3, 
32,000 
12.000 


100,000 


f (a) 


‘ (a) 


500 (a) Y 


ny 
‘ 

79> /) 

L33,000 


CU0,000 


AIO. 

£d,001 
tee 
eee 


ID O00 


3.020 ¢ 
WP OOD 
- . 
Ht} ,f 
7 ~~ cor 
4 de t+ 
Od i) 
SOO 000 


4 


~ SOOO HM) 
16,863 
1,740,000 
eee 
tee 
een | 


eee 





S400,000 ) 


t 
} 


288° 347] 
208 , G04 (e) ) 
sy 5, 636) 
136,724] 
5,154 


fee 
37 


830) 
a (e) 
160,000) 
2 15,836) 
= 06 (é ) 
93, 618 ( (e) 


—Olod ‘| 
- nil, 


352,308) 


235,237) 
$43 
68,561 | (e) 
54,552 i 


21,808 
124, sae 
182,613) 

12,000 (e) 
116,018) 
55,519) 


142,209 


99~ 


295 5,000 | (e) 
152,947 e) 
108,868) 

200,600 (e) 


(Ca) 


198,220 ( e) 
vee (0) 
150,503 
37,470 (e) 
102,020 
280,000 (¢) 
17,583 (¢ é) 


eee | 
13,096 
118,072) 


tee | 


206.05 t| 
39] 639) 
300,000! 


oe 026, 760} 


97,796! 
188,594) 


25,915) 
I ,201,210| 


5,107 
494,954 
800,981] 


\(@) 269,215 


| ae oe baad 
13,892,292) 27,664,825 | 


® Only, excluded from total. 
Moyxraty Manvat, 


Notes in 










G5, 730 

nil, 

nil, 

10,79] 

15,720) 
6,048 | 

nil, 


nil, 
















nil, 


nil. 
43.750 
19.5 225 | 
nil, 
nil, 
nil, 


oO | 
28,022 


nil, 
19,871 | 
20,633 | 
nil, 
nil, 


nil, 


nil 

nil, | 
66,380 
o~~ 


6,33: 
10,557 | 
nil, 
oe eo 

yoo | 
12: 15} 
nil, | 
nil, | 
nil. | 












15,000 
18,421 
nil. 
35,905 
27,594 
vil. 
~0,090 | 
nil, 
dD 3.916 
8,600 | 
nil, 
49, 490 | 
40,2 | 
nil, 
nil, 
nil, 
nil, 
nil 
nil, 
nil, 
nil 
nil, 
nil, 
nil | 
nil, | 
nil, 
! 
| 
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2 | 18 14 | 15 16 17 | 13 - on i ; 
Acceptance| ae Deposit Tora. Cash in Investments. Buildings $5 
| taneous Coseecseeen eons 4 _ and Tora Name of Bank. 
Liabilities ne 8, and (Col : Hand, and British Bonds ee Advances,| Sundries. Assets. (* Figs. taken i 
redits, (Columns 8, Govt. Sees. Stocks, and|~"® ans, Bills, Including (Columns | from Supple- : 
where | Rebate, | CUM 1i0.11,12,13,| Momey at (“Wits | other In. | Whe < rae ae Sooo aan 18. 17, 18, diment of eos. if 
stated. &e. Accounts. and 14.) Call. Stated. vestments. | Stated. | Securities. | Aceptnes. 19.) Laso. : 
— ——| - — a alee iciidaeetebietiiiaiai : 
Se Se £ £ £ ea @ £ £ +: 
| ___JOINT STOCK BANKS OF ENGLAND AND WALES. F 
se _ 276,563 432,383 3 47,666 vee un sia 360,306 24,411 432,383 * i lelphi, Lim. . 
576,904 sane 2, a 4,121,692) 1,038,655 130,350 69,978) 927,776 1,370,009 584,924 4,121.6 Lim. + 
we. No balance sheet | obtained. a ae “IAs hens, on. : 
ae In 1879, took ¢ over ithe busines'| 3 of the old Bank of | Bolion. b Bank of Bolto : 
one 274,662 31,623,301) 77,133,621) 28,144,401 30,377,851 ee | 18,611,869 oa 77,133, 621 Bank of Engld. 
890,552) | 3,462,389, 5,328,914) 943,176 423,974 1,833,625, 2,084,839 44,000 5,328,914 Bank of L’pool. 3: 
— sae Commenced business May 1,1880. ana oan oa oe Bk. of Oldham. ' 
: a | No reports published. Sad eis Bate nf Bk. of Wstmld. , 
} 8,126, 479 189 658 B05 | 56,378 an 98,744 491,202 12016 658,335 Bk. of Whitehn 3 
eee pale . 4 No balance sheet obtained. id vm ons _ Barnsley Bnkg. iz 
‘i 10,122) 1,140,972 1,474,203 | 243,963 10,000 40,000} 369,206 761,072 50,062 1,474,303 *Birmnghm B. 
‘ite ee 91,750) ae has sie eo aa 91.750 a] "250 Do New : 
; 59,290 2,014,956 2,589,535; 362,208 | 219,427) 619,017, 1,327,391 61492 2,589,535 Birm. & Mid. Hi 
| 4 
, ‘ 2,888, 1,624,920 2,067,493) 287,718 80,074) 77,024) 726,821) 831,434 114,422 2,067,493 ‘ Birm Dudley iE 
i Do new shrs. fe 
ons 2,009 1,589,068 2,306, 539)| 203,296 100,000 305,097} 635,296 1,087,358 25,492 2,306, 539 sire. Jnt. Stk. 
~ 5,662 2,250 607 3,031,366 (6) eee . 1,199,499 1,815,418 16,449 3'0 31, 366 * Bradford Bkg. 4 
— eee 758,7 20) 1,283,099 | (d) mia dal 1.216.099 17,000 1,233,099 *Bradford Com : 
“se eee 737,010 J, 300,531 | (b) ; / ae 1,279,906 20,625 1'200'531 Bradford Dis.L. ‘iL 
eee 4,351 2 098, 020} 2,663, 65 55 | 197,703 : 23,530} 670,733) 1,745,216 26,473) 2,663,655 Bradford Old Ef 
on 16,371 27 Ald 462,451 | 111, 5936 2,000 ‘ail 223,790 97,257 27.468 462, 451 *Bris. &W.of E. : 
eco ise 25,000 | ‘ ‘ea aia 25 000 25.000 Do new shrs. 4 * 
see . 62> *,966 746,796 | 85, 565, eve | $302,926 19,687 825,118 13,500 746,796 *Bucks & Oxon ; 
a ee <a No balance | sheet obtained. | is eee Burts n, &e. ¥ 
eee eee No reports | published. | sury Banking ; 
eee oe aki ais | a ae te Do New. 5 
. 3,084,853) 3,680,689 | 680,827 fi7,019 344, 186) _ 2,141,570 96,894 8,680,68 9 Capital an 1 C. 7 
ea 183, 4 25,3: 30) 626,680 | 76,668 11,567 51,003 469,848 17,594 626.680 CurlisleCity,&c ; 
ese | se | — 588,04: 5 802,294 90,198 ees 80,000 a 614,837 17,259 802,294 Carlisle & Cum $m 
479, 2.775) 1,083,075) 1,223,640 837,007} 118,506 6,500; 492,085, 234,806 34,736 1,223,640 Central of Lon , 
ou 3, 130 106,354, 162,069) 29,757 29,849) y n| 3 240 18,816 162,069 Cheque, Lim. i 
2,490,136) 2,568, 3,649,651) 7,228,207) 1,069,146 =...» | -884,779) 1,328,231 1,870,450, 2,580,601 7,228,207 t a ea * 
241,421 on | 3,065,980) 4,342,638 943,470 299,592 os om 2,655,159 444,417 4,342,638 Consolidated, L > 
5 on 174 252,071) 301,043 42,443 oe 151,240) 18,785 72,167 16,408 301,043 “Corn ish Bkg. s 
3,042}... | 1,690,831 2,009,814) 849,243 © 362,996 «18975281 168,901 904487 41659 2,009/814 *Cnty. of Glos. ng 
: “ we =| «= 402,315 { nan 47,081 wee 50, ‘162! ‘ond 418,477 7, 500, 523,220 *Cut y. of Staff. 4 
eve oo = seta No | balance | sheet  [obtained. “a ees oventry U. as 
ae | Converted | fren 7 | private firm | September,) 1880. pe ee = Craven, Lim. Ad 
si 1,358,986) 1,683,886 198,458, ‘ | §6©158 087 1,278,556 53.785 1, 683 3,386 Crompton. “oA 
; | 1,706,810) 2,171,763, 405,427) 90,000 60,000) 1,554,632 61,704 2,171,763 Cumberland U. *% 
se : as No balance | sheet lobtained. a = Darlington Dis. 3 
er? an | | No | reports | published. Se Derby, &e. es 
an ae | > pee No | reports | published. | oad pi 7 a Derby Com Se. 
we eo» | 1,932,697; 2,200,715 304,923) 950,479) ‘mt 914,048) 31,265, 2,200,715 *Devon & Corn. ee 
wi 94,720 134,718) 454,957 (6) 31 508) 158,813 192,608) 52,028 434,957 Exchange Ke. re 
oe No balance | sheet obtained. Glamorgan Bk. ¥ 
eee eee | eee — | = ee | Ditto New > : 
said ave No | balance | sheet  |obtained. | Glouestershire. 4 
a : ot i No | balance sheet obtained. | i osc 7 a Halifax & Hud. ate. 
ed 2,376, 475,635 751,929 41,424 one ae 216,902) 77,169} 16,434 751,929 Halifax Com ee 
a a } 6 fs i No | balance sheet obtained. ea sta Halifax J. Stk. a 
ee wa 4 7,280 7,280 | (h) oa 7,006 274) 7,280 Hove Bkg., L. e 
a 4,123} 2,180,588); 2,833,371 188,961) 70,600) on nes 2.553,084 20, 726 2,833,371 Huddrstield Bk. voz 
a re ae ai No | balance | _ sheet obtained. <“a i Hull Bariking i. 
431,712 3,654, 2,182,635) 3,493,504 644,718 145,698) 783,825; 1,413,870) 505,393 3,493,504, imperial, Lim. me | 
ae - | 812,153) 412,453 110,927 we - | 284,832 16,694 412,453 *Kunaresbro. am 
49,502 2,286) 836,816) 1,288,364) 249,025; — sie ake os 1,027,812| 11,527, 1,288,364/*Lancas. & Y. eg 
nis oe No balance | sheet obtained. | — 7 Lancaster Dkg. 7 
599} 212,984) 273,066) 7.847 28,463) 22,392) 7,807 176,377' 10,090 273,066 *Leamington. . 
‘an 4,000 | a a Saieie Ain 4,000 4,000 Do new shrs. a 
5,222 855,090) 1,103,408 | (b) { was 350,762 718,406 34,240 1,103,408 Leeds & Cuaty. i 
19,376) 1,522,577) 1,809,515) 203,878 157,275) 105 029 sae 87 8 1,055,552 48,403, 1,809,515 *Leicestersh.B. Tee 
ws . | | 25,000) sa et pe | 25,000 25,000 Do New. ‘ 
a = | eee No | balance atten btaina. ea «eo 4 jes Lincoln, &c. 4 
210,778 | 1,017,780) 1,784,61 265,320 nil. | | 602,449 556,065, 360,778 1,784,612 Liverpeol Com. y° 
386,313 110, 123) 3) 2,355,413) 3,752,458: 3| 844,692) oe | 1,898,860 587,623, 422,313 3,753,488 *Liverpool U. ¥ 
ove we =| -«5,345,891} 6,125,891] 846,553 498,613 360,7 753 1,407,87 8 2,865,984 146, a 6,1 125, 891 Lloyd’s Bk. L. % 
_ a om i No | balance | sheet jobtained. rom ae L suten Bkg.A. 4 
2,284,627... | 22,121,095) 27,055,037| 6,196,572, 3,022,471) 577,901) 7,282,032, 7,212,461) 2, 763,600, 27,055,037 hyve % 
2,425,011; 9,839) 12,083,915) 16,416, 561)! (d)2,039,007; 1,080,006) ‘i ‘ai 10,709,843) 2,587,711; 16,416,561 Lon. Joint Stk. fe 
a .. | 2,469,174] 2,883, 208 | 639, 712) 225,035 366,577) --- | 1,570,924 80,960 2. 883,208 Lon. & Prov. - 
1,178 50,918, 1,636,420) 1,914,431) 376,443, 120,891) mam 432,452) 579,821, 143, 771, 1,914,431 Li - ok - xt = “s 
j ' y es w+ 
593,203 534,668) 21,045,163) 25 572,295] 6,921 207) 3,816,074 1,791,400) oon 12,116,343, 927 am 25,572,295 ; ei ve obra. Lee 
73,667| 185,976, 219,301 578, 388 | 112, 006) ‘aie | 57,052) are 364,051! 45,279) 578.988 Lon. & Yorksh. Tne 
289,077) 11,883; 4,786,226) 6,242,140) = 1,386, 804! 152,642! ae 4,331,293, 371,401) 6,242,140 Manchester,&e. gt 
133,826 42,500, 10,460,113) 12, '342, 4 20) 2) 586,642' 815,500 63 430) oe 8,712,361 a 12, mi 420 * — Ee reg & L.D. ~ s 
ae Ks eS | . No } balance sheet jobtained. ; D-gag h, & Sal. aga 
cnsnnemnnesin pnmeate — —__— i—————— -———— _ ___ - ——_—_—_—— re 
11,131,428) 1,435,028 163,057,750 ‘249, 729,439) 59,922,046 42,429,268 7,384,954 22 660,203 103,996,756 13,336,212 249,729,439 Carried forwd. ot 
‘ (5) Cash included with discounts. (d) Money at call included in col. 17. a 
t + 14,987,850/ notes tn reserve. : 
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+ XT + TH 
STATEMENT OF BANK ACCOUNTS IN A_ SU MMARISED FORM. 
—— seiitiiaiceiani manana ee j he 
a | i} } 
: 2}s| 4] 5 | 6 } 7 8 s. 10 1 
es | a iabi ity i} ° ota 
Name of Bank. 3 | Paid per Share. Divi-| Market Value. || —— , Capital | Reserve 
| a | ue me oy ae = poy Capital Calabi — beng Notes in 
(* Figr rés ak ) S 1e ; of] a a 143 nae ° alladble en an 
1(* Figures = ee | & | per : \ © fr the Per Entire Paid (Partly Paid-up.|~ and Undivided Circulation, 
| those being the latest obtainable. ) 2, Shre.| & j¢ 2 Year. Share} up Capital. (Computed. ) Reserved.) Profits. 
| | |elele!|%|¢ ef a | at « £ £ 
JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 
3rought forward .........+6- 839: [ ... | woe | eee | 3| 95,356,000)' 101,475,860 36,85 51,822) w+ | 18,892,292 27,664,825 
71 Manchester Joint Stock Bank, Lim.* 1] 6 | 14 nil. 11g) 113] ’200,000) "342,000 102,300 238,700 89,979| nil. 
72 Merchant Banking Co. of London, L.* = 25 | 75 nil. | 10 32° 480, 000 1,500,000) 375,000! 1,125,000) 165,507 nil. 
73 Midland Banking Company, Lim....' 40 | 75 75 | 5; 13 195, ,000! 1,380,000; 258,460) 1,131, 942 50,978 nil. 
74 Moore and Robinson's Nottingham- Pa : 
shire Banking Company, Limited None. 4 | 6 nil.| 10) ... ((c) 400,000} 505,750, 202,800) 303,450. (e) 30,132 
ae ancial Bk. of Encld..L.*| 148 103 645) 50 | 19; 88) 1,520, 000) 3,000,000; 420,000) 2,580,000 
75 Nation’l Provincial Bk. of Engld., L. ~ | q12"| 48 40 | 19; 443) 4, 700, 000) 6,337,500) 1,267,500) 5,070,000 > 1,111,614 nil. 
Do New Shares’79--at 10 pm--6 pc | 6 | 56 | 40 | ove | 31 872. 000 1,687,500 55,232| 7 632,268 
Do New Shares’80—at1l0pm--2 pd... 2 | 58 | 40 | | 20 337,000) 1,012,500 33,750) 978,750) ian seal 
| 76 National Bank of Liverpool, Limited 4 | 10 | 10 | nil.| "5 112) 338,000, 600,000; 800,000) 300, 000| 108,486 nil. 
| 77 National Bank of Wales, Limited...) 6 5 | 15 | nil. | | soe 40,000)|  218,360' 50,445 167,915| 108 nil. 
| 78 Northamptonshire Banking Co.,Lim. 4 5/20; 5} 10 83) 163,000! 466,925 93,385) 373,540 (a) 41,852\(e) 12,296 
| 79 Northamptonshire Union Bank,Lim. 4 6 | 24]... 15 | "ti 585,000) 900, 000 197,892} 702,108; 190,207 55,318 
| 80 North-Eastern Banking Co.,Lim.*.. 28 | 6) 14 | nil 33) 42) 162,000) 806,500| 255,950) $50,550! 62,322 nil. 
| 81 Northern Counties Bank, Limited...) 1 | 30 | 20 | nil. nil. ove sine 36,150 21,690 14,460) 4.198 nil. 
| 82 Northand South Wales Bank, Lim.* 50 | 10 | 30 | 30 | 17} 32 | 1,600,000 2,000,000) 500,000! 1,500,000, 261,367 46,355 
| 83 North-Western Bank, Limitea*...... None.| 7% 123) nil.| 6 | 93 536, ,000) 1,080,000 405,000} 675,000 120,155 nil. 
| g4 Nottinghm. & Nottingbmsh. Bkg Co. 8 | 25 junl.| ... 9 | see [(c) & 360, 000, 382,450) 203,500 aoe _ (e) 23,989 
85 Nottingham Joint Stock Bank,Lim.*, 9 10 | 40 | 25 | ie | aot 135,000 500,000; 100,000! 400,000 41,842 nil. 
° ° ° + » | 124) :- on | 2 000, D5 000 250,0 
&6 Pares’s Leicestersh. Banking Co.,u.*, 5 | 5 | os | an | 14 | 13 156,000 ae $0,000 “ | 186,223 47,490 
87 Parr’s Banking Company, Limited*, 21 | 20) 80} 60} 174 563% 1,396,000] 2,461,500, 492,300) 1,969,200, 328,421 nil, 
88 Preston Banking Company............ 10 | 25 junk}... | 10) 937 | 148,000) 100,000 100,000) fd 72,803 nil. 
89 Rochdale Joint Stock Bank, Lim.*.. 1 | 8 | 12 / nil.| nil. | ove 131,360, 51,885 79,475 3,306 nil, 
90 Royal Exchange Bank, Limited ab a | kiss sow | en | ee se 120,000) 36,000 84,000) is nil, 
91 Sheilield Banking Company, Lim.*., 3 | 174) 822) nil.) 14| 39/ — 655,000| —837,600| 293,160] 544,440, 141,185) 17,213 
Do New Shares at 12$ pm......... woe | 174] 324) nil.| ... | 39 | 85,000 107,100 37 1485) 69, 615) ose aes 
92 Sheflield & Rotherham Bnkg. Lim... 5 | 32 168)... | 16) 81§ 490,000] 12,200,000; 192,000! 1,008, 000} 115,938\(e) 34,780 
93 Sheffield and Hallamshire Bank ...'None.; 25 /unl. | eos | 12}, 5) | 430,000) 840,000) 210 000) i 102,451 \(e) 7,564 
94 Sheffield Union Banking Campany.. 6, 12 junl|...| 7}! 16 | 240,000 800, 000) 180,000) 39,267 nil. 
95 Southport & West Lancash.B.C.,L.*, 3), 4/ 6/nil.! 53 48 150,000) 880,820, 152 '328| 228,472 2| 80,045 nil. 
96 Staffordshire Joint Stock Bank,Lim.*, 12 | 20 | 80 | 75 10, 233! 206, 000: 875,000 176, 000) 700, 000) 69,204 nil, 
97 Stam ford, Spalding,& BostonBkg.L.*, 19; 10 , 20 | id; 14) a 784, 000, 325,000 275,000) 580,000; 211,804 39,535 
eee tou rs brid gewX Kidderminster Bg. ass tte A aks ke | ° cs | “we | ées ove eee vex 
YS Stuckey’s ‘Banking Company......... 39 | 50 unl. | ... (h) 24 (1, 400 ,000 603,800) 301 ,900) _ 262,010 210,451 
99 Swansea Bank Limited™............... S. tm i‘ 266,000 574,960 201,236 373,724 44,111 nil. 
100 Swaledale & Wensleydale Bnkg.Co.*, 4! Thun... 20 (cy 240,000) 400,000! 68,000). 55,415 40,920 
101 Three Towns Banking Com., Lim....|. 1} 25 | 25 | nil. 2 | (c) 20, 200 | 100,000) 50, 000) 50,000) 2,401 nil, 
102 Union Bank of Birmingham, Lim.,...None.| 5 | 15 nil. | 23) 53 122. 000) = 415,200; 108,800) 311,409) 3,109 nil. 
103 Union Bank of London ..........sese. 4 | 15$!unl. | ... 133, 4 o2 3, 48. 000, 4,500,000, 1,395,000 on 711,6¢ nil 
104 Union Bank of Manchester, Limited... 30 Ad | Dé | mal, 12 | 2: “8 905, 000) 1,000,000 "440. 000) 560,000 189,237) nil. 
105 Waketield and Barnsley Union Bank 2 123 unl. : 15 \(c) 300,000) 400,000, 104, 000) cos \(a) 104,000 O) 11,623 
| 206 West London Commercial Bank, L.*, 2 | 0° | .. | ae | | one | 24, "000! 43,160, 24 995] 11,566) nil. 
| 107 West Riding Union Banking Com.*.. 21 10 lanl, |... 15 | 275) 869, ,000)| 3,160,600) 316,060) 241,176 29,055 
/ 108 Whitehaven Joint Stock Bank ...... 5} 15 unl. .| 380! 75 | 225,000) 300,000) 45,000) (a) 30,000 (e 22,497 
| 109 Whitechurch & EllesmereBnkg.Com. 1} ... |unl. <A 123| oan as i No Infor mation. | fe) 3,624 
, 110 Wilts & Dorset Banking Company*, 64} 10 ‘unl, .. | 22°| 374 1,125,000 450,000, 300,000 | 310, 651) 66,466 
1111 Worces sterC ity& County Bnkg.Co.L. 20) 12 24, 373 nil.| 10 | 20 | 400,000} 1,000,000; 250,000) 750,000) 106,055) 645 
112 Wel lverhanipton & Ste ifiordsh. B. C.* None 10 junl. | ... 123) 21, 215,000 500,006 100, 000! 71,056) 10,330 é 
113 York Cit ty and County Bank .........| 23} 25 ‘un./... | 20! 69 | 480,000 698,000, 174,500 ‘ (a) 151,000(e) 77,159 5 
114 Fatale Banking Comp any, Lim...| 24 | 123 oe | 10 | 242 485,000} 1,000,000 250,000) 750,000) $1,294) 99,680 ; 
) New at 10 pm—2 paid ......... ein AD ier: Pea 42 46,000 500,000 25,000) = 475,000 oe ove | 
Wis Yo ae nion B anking Company eee 12 25 unl. a | 18 | . (ce) 550,000 500,000 165,000 (a) 82,558 (¢) 66,128 
My za Totals sein taaibilidaiaanncia EMERY one | nce | se 124,676,000 |148,954,595 48,503,875} | 28,618,075 f 
30 Deducc ban ks (3 are new banks) not | 
yet publishing balance sheets, with 183 | = + | 10,019,000) 13,995,675, 4,981,955 we 592,884 i 
Wis _- | a ee game — : 
Bo Balance seesceseeseesees Ceeeeens 1,280 | “ 4 ia 14, 657 000. 13 4,958,9 2043, 521,920} 19,439,477 28,025,191 : 
Notre.—It is therefore apparent that the ae balance sheets represent return, i 
JOINT STOCK BANKS OF THE ISLE OF MAN. 
: sneer Banking Company,Lim.| 5, 2); 4.4.) 9 ve) 65,000 -” 712| 36,904, 73,808 9,672, 27,538 
* Isle of Man Banking Company, Lim. 4/ 2) 8 | ... | 224} ... |(¢) 130,000 48, oe 29,762) 119,048) 43,270 25,494 
T ORAS oe sesee ssssessneennne ees | we {las [ve | 198,000l) 259,522 66,666] 192,856] 5 2,942| 53,032 
= OINT STOCK BANKS OF SCOTLAND. \ 
2 Bank of Seotlense ent) BES: Co4) 58) 7 lanl | 12h) 17% | 644,000) 720,000 252,000 au. | 145,676) 195,749 
3 Bi itis aes oa bseiewans 102 100 %50% | ... 13 | 294 3,675,000) 1,875,000 1,250,000) (?)625,000) 853,253 Sea 
} 4 Caledonian Banking Com ee | at al oa 8 | 274 2,740,000) 1,000, ,000} 1,000, 000 ) 587,417 yp 
a ro vara ule Botking Oc ee gees 19 2$unl. | ... 3 | 43} 270,000} = 600,000; 150,000 ee 55,507 eee 
| 6 Commercial Bank of Sectlangt | 122 100 unl. |... | 11 | 212°} 2,120,000), ,000,000| 1,000,000}... 615,951) 649,57 
| 7 National Bank of Scotland* von ~ 100 % 200%... 12 | 235 | 2,350,000! 3,000 ,000| 1,060,000/?2,000,000} 479,163 probes 
ls Stectn f Scotland Banking 0c." 36 (100 3 400%) ... | 141 262 | 2 ,620,000) 5,000,000, 1,000,000)?4,000,000, 653,788 epi 
1 6g Royal Bank of Seetiend® con " 4 junl. | ... 123; 103 1011 000} 1,968,000| 394,500 | tee 239,563 341,205 
| $0 Uae ek eae OP — 00 BL ae 93) 206 4.12 20,000, 2,000,000) 2,000,000 @) 815,891 731,873 
ee ee eee eee “29 {100 dun. | 12'| 2203] 2,205,000), 7,000,000] 1,000,000}... 474,961) 774,508 
otals sss, ae | —_—_|—_- — | —___ —_ pecans | 
” “i picainanbinbiebiisiii 76 aan i | 21,755, 000!" 18,168,000\ 9,046,500 .. | 4,921,070! 5,619,961 
(@) Reserve only excluded from ¢ otal. 


7, (c) Value estimated 
“Wiidiiiee . Estimate '—half-year’s profit balance, 36.6771. 
h~ is Chielly extracted from t he “ Bankin g Almanac ; 


at atout 20 dividends—so as to return 5 per cent. 
z (e) From the Gazette returns. 
columns 3, 5, and 6, partly from the Investor's MoNTHLY Manvat. 


Lr 
eee eee een nS Sse) 





7 
a 


oe 


Neen nc ee eee een aaa erie ian aires 


Oct. 23, 1880. | THE ECONOMIST. D 


Oe a a 
STATEMENT OF BANK ACCOUNTS IN A SUMM. ARISED FOR M. 
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ae aa 15 16 17 | 18 19 90 o1 
Acceptance — | Deposit Toray || Cashin | Investments. _ — Toran be. os ie : 
Liabilities Liabilit’s, and ‘eemniageg Hand, and | British | Bonds, |). ong| Advances, | Sundries | AS®®™ |(+ Figs. taken | 
(Where | Credits, Cuvcend (Columns 8, | | Money at Govt. Secs., Stocks, and aia Loans, Bills (including) (Cols. 16, ‘from Supple- 
| Rebate, \10,11,12,15, | | Where Other In- Sts ted and Other Cover for 17, 15,and ment of May 15, | 
Stated). &e. Accounts. | and 14. || Call. Stated. | vestments.| "8° | Securities. As ‘ceptucs. 19.) 1880. 
a” -": & | £ Te ee Se Oo ae £ £ | 
JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. i 
11,131,428 (1,435,028 163,057,750)249, 729,439 59,922,046, 42,429,268, 7,384,954 22,660,203 103,996,756 13, $36,2 212 249,729,439 Brght. forward 4 
eee | awe 332,036 524,315 52,269 — hh ee ee 452,679 367 624,315 Man. Jnt. Stk. | : 
with dpsits.| ... | 2,334,580) 2,875,087 810,821) | aes ene 2,544,266 20,000 2,875,087 Merchant of L.. 7) 
ve vee | 1 ,199,926, 1,504,364 235,735, 50,910 -- | 1,085,459 132,260 1,504,364 Midiand Bk., L. | ; 
| | *) 
eee by wt No | balance sheet | obtained. ion San a Moore & Robin. , 
Po . m dl oa diel ‘ tia 
573,829 “ 27,796,115, 31,224,290), 6,679,906 4,511,291, 2,272,182) -e | 16,613,060 1,147,851 31,224,290 *Nat. Provincel. ; 
sis a — | as | cs a, da ae Do New 
pais a ida 33,750 sides oh os Al a ae 3 3.750 33,750, Do New.1880 | 3 
97,255 1,731; 537,769, 1,045,241 103,697 a sb -- | 916,544 33°00 1,045,241 Natl. of L’pl., L. | Y 
ani 9 894 33,266 93,723 19,166 ia 5,163 20,922 38,885 9,577 93,713) Natl. of Wales. ri 
en | sida én {} No | balance sheet | obtained. oa site |North 1amptnsh. 4 
se | 1,028,021) 1,471,438 74,703 With | discounts. | 475, 100 897,951 23,684 1,471,438|Nihmptnsh. Un. | :! 
nil. 5,744, 415,051 739,067 |, 56,076 60,332) 140, 240) aii 430,818 51,601 739,067|N.-Estn.Bkg.,L. | ; 
ia 70; 28,762 = 4,720 $71 lw. | 50,628 376 -54,720)Nrchrn.Cats., L. | i. 
50,575 | 127,030) 4,383,676) 5,369,003 1,522,248 500,000 182,066 a 300, _ 1,616,306 248,095 5,369,003'/*N.« S. Wales. | 7: 
446,152 | 2,094) 847,384) 1,820,785 124 583 oe i | 1,217,550 478,652 1,820,785/*N.-Westrn., L. | “f 
eee eee eee eos | No reports published. | aire ee Jae iNot. & Notngsh. | é 
eve en 477,996} 619,838) 103,935 30,000 "5, a -- | 460,388 20,515 619, 838)*Notts, Jt. Stk. | j 
one i 1,174,724, 1,718 1437] 456, 093 on | 139,257; 329,751 777,969 15,367 1, 718,437\*Pares’ sLeicesh | ; 
| | | i : 
1,205 53,481) 2,946,434) 3,821,841 849, 054 127,632 264,756, 647,196 1,860,445 72,758 3,8 21,841, *Parr’s Bkg. Co. | q 
See aces oe a 485) ik 174,288 | 901,204 eee 134,465) coe 817,769 20,850 : ,174,288 Preston Bkng. 7) 
ie £,986) 110,177) 10,329) oe a ike 97,604 2.244, 110,177 *Rochdale. : 
Formed hitelen over the Metrop olitan Bank. No | balance sheet | obtained. a pe RylExchgB., L.| } 
sod | 1,314,8 856) 1,766 sb44 | (d) | a | Ju aaa 1,739,636 26,808 1,766,444 *Sheffield Bkg. pee 
om sie ; 87,485 a vias | a 37,485 37,485| Do New sbrs. Bi 
one vee 1, 327,278 J} 1, 669, 951) 260,600 93, 163 144 | -» | 1,156,021 15,859 1,669,991 Shef. & Rthrhm. | Fr 
641,990) 962,005 | (b) | ; i 946,005 16,000 962,005 shf. & Hillam ~4 2 
446,252) 665,51! | (db) | ia ia oe 6 | _~——s« 650,819 15,200 665,519 Shef. Un. Bnk 4 
ns -. | 296,523) 478,896 (b) | an | re oe «=| 459,182 19,764 478,896 *Sthpt. & W. La | iS! 
nice 500, 726,010) 970,714 | - 349) 50,000) 812 oe ©60r | Ss 780,298 35,260 970.714 *Staffsb.Jt. Stk. | 33 
6,061 | | J 193,959) 1,726,359 | 2,642 187,500 131,346 A 1,090,433 54,438 1,726,359 ’Stm., Spl, &e. jee 
“on “aa Business absorbed | by aoe ham Banking Company. ai adie in Sibg. & Kidrm. | 4 
48,49: | ... | 3,524, deo 4,347,332 723,598 1,170,017 591,783 ea 1,755,329 106,605 4,347,332 Stuckey’sBnkg. | + 
ate 640) "164.7 721 "410, 710 | 40,391 sae ee es 363,103 7,216 410,710 *Swansea Bk. L 
ove 10,644) 690,44: 7 860,416 | 178,636 With cash |With col. 18 --- | 681,780 on §60,416 *Swidl. &Waydl | 
h oe 50,038 162,439 | 5,805 sai | 9,588 ae 84,376 2,670|  102,439'Three Twns Bk. | Ss 
a 5399) 242,167) 354,475 32,764 sy toe 167,352 150,637 3,722 354,475 Un. Bk of Bmg. | ™ 
2,904,198 | 123,456 13,6i 55,304| 18,789,652'| 5,293,663 2,437,331 459,812 4,718,986 2,466,896 3.412.964 18. 789,652 Un Bk of Lndn. 
72,514 | 3,963) 1,591,980) 2,297,694: 400,493 ae a sn 1,775,939 121,262 2,297,694 Un. Bk of Mnch. Se 
ale Be a | at No balanee | sheet obtained ins abs wid Wkfld.& Brnsly. me 
a 2,134 140,868! 179,063} 21920 ... 11,191 74,708 48.014 93930 179.083*W.Lndn. Com. | s 
wwe oes 1,217,798, 1,804,089) 211,968 iid 81,019 ile 1,485,446 25,656 1,804,089) W. Riding Un. + 
Se eee oa oan No |* balance | _ sheet obtained. was sees BY eas Whthvn. Jt.Stk. mt 
dé ane ‘isi aa || No reports | published. es gee Ena wee Z Whtch.& Elismr 5 
a 38,601) 3,547,261; 4,262,979) 455,652 272,939 1,480,780 ike 1,957,994 95,614 4, 262, 979\* Wits.&DrstBg. ing 
. 29,720 1,270,240; 1,656,660 | 163,139 59,668 nee 440,476 944,998 48.379, 1,656,660 Wrestr. City,&c. 7 op 
= 4 705,120) 886,506 82,422 # aoe ee 791.084 13,000 886,506 *Wivrhm.& Staf | Ae 
i se om 1 No | balance sheet obtained. oe ja ; Yrk.Cty.& Cnty Gn: 
16,144) 1,893,591) 2,290,709 || (b) | ave ove | 647,571 1,661,021 82117, 2290,709 Yrkshr. Bokng. | ges 
4 eee | eee 25,000) eee } eee | eee i eee see 25,000 25,000 Do New. | fe 
5 | | | No | balance | _ sheet obtained. aes ae a York Un. Bkng. | } 
B | Sta dienes —_———$—$—$—$ || ——____—_ — ee a A . 2 
) ¥ ’ 51,929,141 13,489,672 31,382,553 154,863,533 oie - Totals ! * 
; Rs eesti weal ees a tical 3 eo 
bs te vee nee ace Deduct, &. i= 
15,331,708 |1,866,273 242,290,361 350 350,474,930 78,963,623 65,418,813 186,246,086 19,826,408 350,474,930 Balance a 
bee a 
upon nearly 90 per cent. of the eutire paid-up capital. a4 
JOINT STOCK BANKS OF THE ISLE OF MAN. { 
| 562; 234,916; 309,582) 40,396 ove 81,810 we =| 179,818 7,558; 309.382 Dumbell’s Bg, L. | “ey 
179) 426,631| 525,336 | 74,510 ie 188,915 aes 258,172 3,709 5 25, 336 I. of Man Bg, L.} | ; 
-— SS at tt”*:~*—=“<C ee le Seas na 
w= | 781,661,547] + 834,918, = 114,906)... 270,725 | 487,990 11.29% 834.918 Totals | 4 
| JOINT STOCK BANKS OF SCOTLAND. | + 
eee | ee 1 ,912,603) 2,505,928 889.485 oan 3411. ao te 377,93 7 1.? “43, BSl 92.568 2.505.928 *Abrdn. T. &C. e, 
1,201,952 | 253,173 12,254, 908) 16, 550, 037 (d)1,127 988 3,891,404 2 4417 mai vet 8, 518.184 1.951191 16.550,037 *B. of Scotland. a 
240,864 356,382 9,128,874) 11,956,439 1,261,136 eee | 123 it wa | 7,728,772 524.800 11.956,439 Britsh Linen C. coat 
F in 34,623 694, 393) 1,012,414 169,565 éon 1.99° JUL! 265, 915) 384,036 68,937) 1,012,414 Caledonian Bk. ‘= 
181,186 | 762,344) 6,952,315) 10,161,336 (d) 909, 535 ee a nia 412 3,829,969) 2,183,025 1,240,395 10,161,336 *Clydedle. Brg | er: 
159,899 | 253,227| 9,338,918) 12,057,082, 2,402,147, 1,213,113 g4yiga3, | 71109540 "490,959 12,057,082 *Com. of Sctind, ft 
1,092,614 | 208, 7517 11,594,801) 15,193,534 613, 117 be 4.903.486 ees 8.335, 917\ 1.341.014 15,193,534 *Nat. of Setind ihe 
70,992 | 72,351] 2,689,575] 3,808,279 619 co; 226,085» 142'514 “ 2,592,891, 227,513 3,808,279 *N. of Scot. Big. | he 
464,308 | 268,469) 11,431 077 15,711,618 3,626,517) 1,585,294 655,210! 4,354,584) 4.517.607 972.40 6) 15,711,618 *Royal of Setld. * 
189,785 97,043, 9 587,492) 12,123,789 2,.543,631' 1,268,358 564, | 804,058 3,352,350} 3,810,579 584,542 12,123,789 *Union of Setld. ae 
thin sadn teiaal _| __# Rene —h ——__—— |} —__—— | us 
3,601,610 12,306,369! 75,584,956 101,080,456! 13,661,847 8,184,234 "13,035,7 ,035,783 58,704,267 7,494,325 101,080,456 Totals | : ¢ 
(6) Cash included with discounts. (d) Money at call included with Government securities. | s 
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| 2 3 4 5 | 6 7 | 10 | * 
Liability Market Value. | 
| perShare. Divi- Capital Total | Reserve | 
Name of Bank. | 4 | Paid-———— dnd & : | Capital \Fund, Divi- 
| § |g Bnus } Subscribed.| Capital — Z a | Notes in 
(* Figures taken from Supplement of | & (uppr! .. |§>5 p on r Ofthe | (Partly | (Callable dend, and | 
May 15, 1880, | so £ o5 Captl. Entire Paid | Paid-u). | aa Undivided ‘Circulation. 
those being the latest obtainable.) | [ Share & (23 fr the Sharejup Capital. | _computed, ) | Resersed) 
ls | ary Year. ! om Profits. 
ss iNo.] £2) #£] € % | £/ £ || £ zx 1: £4 | £ £ 
JOINT STOCK BANKS OF IRELAND. 
1 = Irelend ienetlesacn bbe: ; 59 [100 % ... | (2) 103 3074) 8,518 ,000) 2,769,280, 2,769,280, (?) | a 1,034, 000 
eae v7 § 25 lun.) ... | 20) 979) 486,000) 500,000 125,000... 2,707,800 
2 Belfast Banking Company......... .. | 57 i 95 ad 8 | 39 195,000. 500. 0001 125,000 os a 211,012 (e)'3 53,014 
3 Hibernian Joint Stock Bank* ..... | 51 | 25 junl.| . 9 | 467) 935,000 | 2,000,000, 500,000 | 246,660, nil. 
4 Munster Bank, Limited ..............., 44) 34) 63 5) 10) : 7 700, 000) 7,000,000, 350,000) 650, 000% 3x 0,294 i 
Do Now Shares at 24 prm.—2 paid) eae 24; 83) 5| ... 4) 262 000; | 600,000 143, 667 425 »,000') nil. 
5 Mational Bamk: ..ccccssocsvesesesssescness | 116 | 30 jun); ... | 11] cr} | 3, 375, 000) 2,500, ,000) 1, 500, ,000| ; | 266,662 1,142,990 
( 30 junl | 135) 330, 000) ‘461, 666) "160, 000, a> a 
/ 6 Northern Banking Company ......... | 63 7) 30 Jun! | 68 28 _ 165,000 500,000 150, 000 <a a 100,000 Ne 396,134 
rE ae a X| 25° tani. | 15 | 622) 1,255,000)) 2,000,000| 500, 000) Mean 
} 3 Provincial Bank of Ireland............ | 47 9! 16 luni. | 15 255! "102,000 40,000) 40, 000) oe 5 a 201,817 © 679,183 
| 8 Royal Bank of Ireland, Limited....... 5 | 10| 40 30| 14 | 32 960,000); 7,500,000) 300, 000! ose 233, 293, nil. 
i; 9 lster Banking Company siiieueisel ae 24 unl a 20 | 104; 1,250.000)) 1,200, 000) 200, 000, ‘ 365,252 529.86 
IY: ssiistitsinusiniteciainal | 503] ., | a |... | 18,513,000!} 15,470, ” 6,952, — i 8,008,990 5,808,983 
Deduct four banks not yet supply-| | | | 
| ing balance sheets .........+4+ vee] Zoe ls se on : 11,051,000!| 6,770, a: 3,859, a | 1,546,8 399) 4,136,131 
| Balances ....... —— | oe | 7,462,000] 8,700,000! 3,093,667, .... | 1,462,161 1,672,852 
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it is apparent that the above balance sheets are returned 


LONDON OFFICES. 


























| i Agra Bank, Limited* ..............000 9 | =I | nil. | nil. 5| 11 1,100,000)! 1,000,000 1,000,000 nil. 257,565 nil. 
2 Australian Joint Stock Bank......... | 71 | 12} 10, 123) c 1,000,000; 625,000 500, 000 750,000 210,673 259,379 
| 3 Bank of Africa, Limited......... vive 14 125. oe soo | 14 | 280, 000) 500,000 250.000 250, 009) 9,613 83,390 
| 4 Bank of Australasia* ........cc00000+. 82; 40/ 40, 40 | 123) 79 | 2,370, 000; 1,200, 000) 1,200,000) 1,200,000, 441,335 300,523 
| 5 Bank of British North America* ...) 16 50 | nil. | ni il. 5} 53) 1, un ooo 1,000, ae 1,000, nil. | 151,970, 181,046 
20/20/20; 5] 17 0}| 250,000 5 9 =250,000 mae 
| 6 Bank of British Columbia .,........... 4 | 10/3010! 6& 3 77, 000) 192,000 96,000 et 48,767, 49,577 
| 7 Bank of Montreal ($5 = £1)......... 33 Stock 100%100% 9 | 153 | 3,670,000|| 2,406,000) 2, 400, 000) 2,400,000) 1,113, 980 20, 
| 8 Bank of New South Wales 147! 20 | 20 | 20 174} 60 | 3,000,000|| 7,000,000) 1 000, 000} 1,000,000 596, 642 56,3 
| 9 Bank of New Zealand..... peerimensanes a 99 | 10} 10 110 15} 22% 2, 250,000}| 1,000,000, 1 ’000, 000} 1,000,000 652,185 7 
| 10 Bank of South Australia...,........... 24 | 25] 25 | 25 103) 433) 1 392,000 800,000 800, 000} 800,000 299,148 
SRD Bitnis OF VAIO crete sesscnsecscxssssscs 70 | 25) 75 | 50) 93) 38 760,000)}| 1,000,000; 500,000) 1,500,000 146, 145 223,422 
| 12 Charterd B of India, Aus, & China*; 12 20 | 20 | 20 6; 24 960,006 800,000 800, 000} 800,000 227,328 370, 818 
| 13 Chart. Mer. B. of Ind.,Lon.,&China...| 14 | 25 | 25 | 25 5 | 24 735, 000 750,000; 750,000; 750,000 68, 792 417,8 8388 
1 14 Colonial Bank ....,..00..cccsssecoceeses 13 | 30] 70|...| 12] 57] 1, 140, 000)| 2,000,000 600, 000} 1,400,000 137,401 452,020 
| 15 Colonial Bank of New Zealand ...... | 19; 2; 8] 5 8 2 "400, 000)| 1,000,000 400, 000) 1,600,000 44. 973 87,422 
| 16 Commercial Banking Co. of Sydney; 84 | 25 | 25 | 25 25 90 2,050, 000 600,000 550, 000; 650,000 660, 039 $24,813 
| 17 Welthi and London Bank, Limited “| 4) 25 | nil. | nil. 43) 144) 200,000 337,625 337, 625 nil. 11,066 
| 18 Engl.,Scot., & Austral. Chartered Bk 39 | 20) 20/20) 8| 244 882,000] 20,000 720, 000; 720, 000) 177,516 162,195 
; 19 London Chartered Bk. of Australia*| 23 | 20 | 20 | 20 7 | 24§| 1,225,000) 1,000,000) 1,000 000) 1,000,000 162,079 126,168 
| 20 Mercantile Bank of Sydney ......... Si €708.' wa. 9 | ws "450, 900) 300,000| 296,212 3,78. 8} 133,704 9,489 
21 Natioval Bank of Australasia......... | 96 | 4 6; 5 123; 84 1, 700, 000|| 7, 000,000; 806,000) 7,200,000 349,100, 291,002 
; 22 National Bank of India, Limited wa oe | 124) 123) nil 5 | of "355,000 933,000 465,250 477,750 56, 050 
| 23 National Bank of New Zealand, L...| 28 | 34 63 nil 6 | oy 325, 000)| 7,000,000; 350,000) 650,000 22,029 ‘99 596 
| 24 Oriental Bank Corporation ........... | 39} 25 | 25 | 25 4 | 225) 1,350,000) 1,500,000| 1,500,000) 7,500,000 62. 193 601,265 
25 Queensland National Bank, Limited) 26; 5 | 5 | nil 10 8 720,000, 901,140, 450,570) = 450,570) 125,290 151,267 
26 Standard B. of Brit. Sth. Africa, L...| 44 25 | 75 | nil.) 16 585, 1,990,000, 38,400,000; 850,000 oy 550,000) 496,391) 578,678 | 
27 Union Bank of Australia, Limited...) 58 25 | 50/50. 16| 64 3,840,000] 4,500,000! 1,500, 000) 3,000, 6 943,691) 348,148 
SOUND wrnsscsisvens sooo dy 030 . | i Sos ; | | 35,494, 000" 31,708,765 21,365,657'26,190, 108 7,603,665 7,166,271 
(c) Estimated so as to return 6 per cent. 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
| | 
il An glo-Austrian Buk. (at 104 = £1)*| 3 1 200 280M: ... | 73 11 | 1,650, 000 3,000, 000 1,800,000 optional | | 220, 943 nil. 
2 Anglo-Californian Bank, Limited* ,..! ] 10 | 10. nil. | 8 | 104) "815,000. 600,000; 300,300) = 299,7 00) 65,259 nil. 
An glo-Eg egyptian Banking Com., Lim... ; 4 | 20 | nil. | nil. 74) 283) 2,280, 000 = 1,600, 1000) 1, 600, 000 nil. 212.576 
| 4 Anglo- -Foreign Banking Company, L.* ‘None. 7 | nil. | nil. 7) 6S | 480,000 420,000 420, 000 nel. | 53,818 nil. 
5 Anglo-Universal Bank, Limited ......| 1/| 581 185 j nil. 5 | 45| 450, 000) 1,996,000 499, 000) 7, 494 090) 35,77 75) ees 
© TOM OE GOB vicovesscsccnsnccccccsnesas 2) 25 | 24 125} 10 | 99° | 290,000, 250,000 250,000 250,000, 100,072, eee 
@ Bank of Roumania.................00c0008 2 8 (12) ... | 15 | 11§| 588,000) 7, 000, 000 400,000 optional 178,821) _ 
8. Com ane Bok of Alexandria,Lim.*) 2/| 3) 3 nil.| 73 3 240,000! 480,000, _ 240,000) 240,000} 41,131, nil. 
9; De suts e Bk., Berlin (atispermark)*, 3 | 30 | inil.j nil} 9 | ... |¢3,875, 000, 2,250; 000 2,2: 250, 000 nil. 615, 016, ie 
11) Englist b Buk. of Riode Janeiro, Lim...) 3) 10/10 nil.| 6) 113 587,000 1,000, 000 500, 000! 500,000) 168,974 vse 
| | 1 German Bank of London, Limited*.. . None.) 10 | nil. | nil. c 104 420.000 400,000) 400,000 nil, | 66,902 nil. _ 
2 Hong Kong & Shang. B.C. (at 4s pr) 20 | 282 284 284 8 373) 1,500,000, 1,000,000, 1,000,000) 1,000,000; 372,236) 331,760 | 
13 Imperial Ottoman Bank ............... 16 10 @)10 sk Ct 5,000,000, 10,000,000\ 5,000,000) optional | 1,953,509, 63,743 | 
id International Bank of London, Lim...) ... 15) 6!..| 35] 151 875,000 500,000, 875,000) 125,000) see al | 
15 Tomian Bank ....secessseesseeseeesere ie. 5 25810 25 | 25 | 6 |20&63, 155,000) 286,825, 204,780) 368,920) 34 S46) 375,812 
apd Londen and Hanseatic Bank, Lim.* None. | 10/13 /nilk| 7 { 103 358,000 666,000, 333,000 333,000) 54,623, nil. 
17 London and River Plate Rank, Lim.* 4) 10/15 /nil.| 8 | 113 705,000, 1,500,000) 600,000} 900,000; 561 1285) 319,912 | 
18 London and San Francisco Bank, L.* } 10 | nil. | nil.} 33) 8} 525,000 600,000, 600,600 nil. 98,749 nil. 
19 London B.of Mexico& S. America,L.* 2 5 5 i nil. | 5| 3} 188,000 500,000, 250,000! 250,000) 15,566, 314,653 
20 Mercantile Bk. of the R. Plate, Liu.* 3 £0 | nil. | nil. nil. | 23 125,000 7,000, 000) 943,869 oa 16,706, 140 
21 Mercantile International Bank, Lim..| ... | 1}, nil. | nil, | ; st I 112,488, 112,188 nil, | ooo 
22 New London & Brazilian Bank, Lim... 8 | 10 10 | nil. 8| 112 529,090 900, was 450,000) 450,000, 170,114 ine 
WIE sicinicicictena leat GE ncbaitten |... | 20,135,000, 29,561,01318,153,087| ... | 136,421) 1,406,020 


) Estimated so as to return 6 per cent. 
qc; 


(e) From the Gazette returns, 


clamn 2 is chiefly extractedfrom the “ Banking Almanac ; ” 


(a) Reserve fund only. (7) Optional. 


columns 3, 5, and 6, partly from the Investor’s Montuty Manvat. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
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12 | 3} uw | Bb t a6 | 17 18 an ue ~ 
IL iabilit’s | Investments {Buildin i , ee Z 
| s. lings | Name of Bank. f 
on Bills | -. | TOTAL Cash in es oa ond | Tera (* Figs. takea| ; 


Accept- Deposit 


in Cireu-| 
ances lation, | 


° © 7 . 2s . j 
LIABILITIES British Bonds, /|Discounts,; Advances, | Sundries. | from Supple- 


{ . . j Ass 5 
and Hand, and Gove \ ( ling) “5887S. Lent of - 
¢ (Columns ( rovernmnt Stocks, = Loans, Bills (including ment of May 15, 














| Credits oe alien . a ‘ 

(Where Daan | Current 9,10,11,12, Money at Seooke, de ee aT Kee ay - — ; 

: a cereale | 13, and ‘ ; 

Stated). | Rebate, | Accounts. | 14.) Call. Stated sities Witeieaiiiaiathl and Other | ances, as | Pe , “heel ' 

&. | Separately. ““" ~| Securities. in Col.12.)) and 19.) obtainable.) | 4 
S178 | 4. a £ £ £ £ £ fhe £ 
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JOINT STOCK BANKS OF IRELAND. | 


© aelter gh tae. 
’ . * 





























Upon 443 per cent. of the totai capital of the Irish Joint Stock Banks 


| 
eee ve | eee re ase No balance sheet published. daa een dee Bank of Irel’nd 
| as : . as 
hee ei | ie fi | a No balance sheet published. ane ai iG Belfast Bukng. | s 
~} —-—- ~ | FO KO ~ ~ ~ ¢ oO” - ~ Y= ; 
on 148,330) 2,062,305) 2,957,295 | 472,580 100,000 155,243 1,470,815 633,937 124,720 2,957,295 *Hibrn. Jt Stk. | ? 
we | 80,069) ane 3,133,850 255,635. $13,705, —... 2,416,678 147,832 3,133,860, {HOSS oo | | 
re } Q oF ¢ “A ~ ~ De 1 « 9 ow, as i > 
067 a, 4 2,714. 10,923,733 (2) 2,534,605 (64,125 (64,320 4,377,092 2,221,083 262.558 10,923,733 National « 
= a 7 | : 
ey we adi aire ea | ae No reports published. e Northrn. Bukg. ! : 
| Y 
= 
one coe | eee mee ne ve No balance sheet published. ane eee Provel. of Irind. ; 
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nae €619,354 38,265,981) 5,142,900 397,294 112,045 759,485 -» (§ 3,722,076, 152,000 5,142,900* Agi ra Bank, L. | a 
wid 429,900 2,662,545 4,062,497 - 967,727 ii 45.256 0k 3,131,789 117,725 4,062,497 Australian J. S. :: 
$60,545 977,333 2,180,881 728,310 ii we 614,047 797,006 46,518 2.180.881 Bank of Africa ; 

~ 1,228,678 5,396,394) 8,566,930 1,346,467 215,710 oa ‘ies 6,782,099, 222,654 8,566,930 *Bank of Austrl. 2 
ae 126+ O12 1,260,609 3,859,637 405,320 én 67,732 in 3,317,585 69,000 93,859,637 *Bank of B.N.A + 


ve 89,645 815,136 849,125 191,295 wad 51,931 ove 578,921 26,978 849,125 Bk. of B. Clam. 


ee 233,800 4,464,760 8,932,340 1,076,450 ian nas we 7,762,470 93,420 8,932,340 Bank of Mont. 

s 1.645.450 9,651,460 13,559,875 4,614,818 iid 180,000 ee 8,448,554 316,503 13,559,875 Bk. of N.S. W. : 
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312,003, 1,892,193) 3,887,530 233,740 ans 284,600 ie 2,758, 930; 110,260 3,387,530 Bi. of S. Austr. 

a $356,378 93,285,223) 4,511,168 732.4 38 oo ‘ ‘Kn 3°575 680 203,020; 4,511,168 Bank of Victoria > 

me 3,869,261 2,867,113) 8,134,520 2,035,056 an 175,609 aun 5845 147 78.708 8,134,520 *C. of In.. A. &e ; 

ee 3,436,992 3,306,225, 7,979,897 1,647,681 wa 902,278 95,292 4,694,865 539,781 7.979'807 C. M.of L.,L.,& C. 4% 

2,931,582) 4,121,005 304,148 ja eu eis 0,806,855 10,000 4,121,003 Colonial *¢ 


75.595 836,005, 1,443,995 301,584 24,625 27,373 90,413) 1,443,9! 05 C olonial « of N. Z.\ 1 


son 5,269, 5,197,062, 6,737,183 1,055,538 oie 300,000 ave 5,249,595, 132,000 
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‘ 2,786,854 7,881,043) 12,831,35 1.502.373 120,125 851,819 3,058,815 6,960.387; 337,836 12,831,355 Criental Bk. C. ee 
hi 30,291 1,774,885) 2,532,303 703,701 a a 1,757,193 71.409} 2.532.303 QunsInd Nat. L be 
66,884 1,752,694 6,055,301) 9,799,948 1,486,475 ies 358,004 nas 7.845.888 109.581) 9.799.948, of B.S.Afr.L e. 
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JOINT STOCK BANKS OF ENGLAND AND WALES. 


ALLIANCE BANK, LIMITED. 


The following nineteenth report was presented to the share- 
holders at the ordinary general meeting, held July 22nd :— 

The directora have to report that the net profits of the bank 
for the last half-year (after making deductions for interest on 
deposit accounts, current expenses, bad and doubtful debts, and 
rebate on bills not yet due) amount to 28,585! 15s 1d, which, 
added to 3.435/ 13s 6d, the residue of the balance brought for- 
ward from the previous half-year, makes a total of 32,021/ 83 7d, 
now to be disposed of. Out of this sum it 1s recommended that 
”4,000/ be appropriated to the payment of a dividend at the rate 
of 6 per cent. per annum, free of income tax; and that the re- 
mainder, 8,021/ 8s 7d, be carried forward to the credit of next 
account. With reference to the large amount brought forward 
in the last three half-yearly accounts, which it will be remem- 

bered was intended to cover any probable deficiency in some 

col ateral securities in course of realisation, the directors have 
now to state that they have found the amount to be more than 
sufficient for the purpose, and that the accounts, after writing 
off all deficiencies, now contain no liabilities which have not 
been ascertained and finally dealt with. Since the last meeting, 
the directors have elected Wiliam W. Anderson, Esq., to a seat 
at the board, and this election they now ask the shareholders to 
By order of the board, 
THOS. J SCOTT, Secretary. 
Bartholomew lane, E.C., 16th July, 1880. 
BALANCE SHEET—June 30, 1889. 
it. 2 | Cp. 
tal paid s),000 | Cashin hand and at Bank of 
‘urrent and deposit accounts, NOR a ivscssstesvescssnueseeae 388.655 


r ular notes. &C.....0. cabanas 2,593,345 | 
Acceptances ...... ieee 5T6BO4 


confirm. 


Cash TUE BEA se icsnsccssesisinss 650,000 
Investmerts in Consols, &c. (of 

which 130.3501 is Consols)... 200,328 
Bills discounted  ....ccccccccces... 927,776 


: te 4 8.020 | 

SOU c.ccsasences a 185 060 | 
: 4,134 | Loans, advances, &C..........c0008 1,370,008 

rovght forward, Dee. 31 iets 15,404 Acceptances ocecccccccccccnccsece coe 576,‘ O4 
SE,685 | FORO BUS. sicicsesescsccsovstanies 8,020 








4,121,692 


PROFIT AND Loss ACCOUNT. 
Dr. £ me £ 
Current expenses, including in- 
come tax, directors’ remu- 


4,121,622 


| Balance brought forward, 31st 
Dec., (less 11.9681 written off, 























OWA TROR BI. 2 cise srcercnvnen on 17,922 | being the deficiency on the 
Rebate on discounted ...... 4,454) realisation of collateral secu- 
Dividend of 6s per share...... ; BEST RETRO seins easesksanieanicsees 3,435 
Balance ca’ ried to new account 8,021 | Gross profits for the past half- 


year, after payment of in- 
terest on deposit and provi- 
| sion for bad and doubtful 
GBB vc caxevenee Soeveeee Padschbeoessen 50,042 


53.477 63,477 

RESERVE FUND. £ s d 

BURLAND, oR BG. BBS io cc scisccccasepeneneeccunsanmchieccs piece 185,000 0 0 
We have examined the foregoin accounts in detail, with the books and vouchers of 
the bank, andtndthem to be cor-ect. Further, we have ascertained by actual enu- 
meration the correctuess of the items of cash and bills of exchange in hand, and have 
inspected th securities representing the bank’s own investments in Government 
stocks, Xe. and also those held on account of advances and loans, as well as those be- 
longing to customers, and we fina them to be in due ace rdance with the books and 

¢ accounts of the bank. 


WILLIAM QUILTER (Quilter, Ball, and Co.),) 5 
JOHN YOUNG (Turquand, Youngs, and Co.), 5 Auditors. 


BANK OF ENGLAND. 

At a general court of directors of the governor and company, 
held September 16, in the Bank parlour, Mr John William Birch 
(the governor) presiding— 
| Lhe governor acquainted the meeting that the court was one 
of the half-yearly courts for the making of a dividend. The net 
| protits for the half-year ended the 3st of August last, he said, 

were 62,169! 6s, making the amount of the “ rest” on that day 
3,¢04,243/ 7s 11d, and, after | roviding a dividend of 41 15s per 
cent., the “rest” would be 3,012,076 7s 11d, which was very 
much the same account as they were able to show at the last 
half-yearly court. ‘The court, therefore, proposed ‘ That a half- 
| yearly dividend of interests and profits be made on the Sth of 
| October of 4l 15s per cent., without deduction, on account of 
tncome-tax.” The proposition having been carried, the governor 
said that he had to acquaint the court that the dividend warrants 
| Would be delivered, and would be payable on Wednesday, the 
6th of October next. Mr Guedalla proposed a vote of thanks to 
the board, and expressed gratification at the result of the halt- 
year's business, especially when he considered the low rate of 
interest which had ruled during the past six months. He be- 
lieved the proprietors could safely leave their interests in the 
hands of the directors. Mr Plomer seconded the motion, and it 
was carried. The governor, in reply, said that the court of 
‘directors endeavoured to consult the interests of the public as 


well as those of the proprietors, and it was satisfactory to know 
that their efforts had met with approval. 


as _ BANK OF LIVERPOOL. 
The following report of the directors was 
proprietors at the forty-ninth annu 
July, ISSO -— 


presented to the 


The business of the bank for the year ended 380th ult. shows 
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THE ECONOMIST. 


Current CXpenses sssseesesseerereee 
Rebate on bills not yet due, 





al general meeting, held 14th 


[ Oct. 23, 1880. 


the following results :—The net profits, after payment of current 
expenses, and providing for bad and doubtful debts, amounted 
to 83,761/ 14s 2d; reserved for income tax, 1,550/—82,211/ 14s 24 
From this sum the directors have appropriated to the payment 
of two half-yearly dividends of 5 per cent. each (free of income 
tax), 62,500/; leaving 19,7111 148 2d to be added to the reserved 
surplus fund. That fund, at the commencement of the past 
financial year, stood at 300,011/ 19s 3d, and with the above 
addition of 19,711/ 14s 2d was increased to 219,723/ 123 5d. The 
directors have declared a further dividend, by way of bonus, of 
7s 6d per share (also free of income-tax), amounting to 18,7501, 
which, being deducted from the above amount, leaves at credit 
of the reserved surplus fund 300,973/ 133 5d. The profits of 
the bank have been materially affected by the low rates of 
interest that have prevailed throughout the twelve months, and 
more especially by the difficulty of employing money during the 
first half of the year. The directors having carefully considered 
the subject of registration under the Companies Act of 1879, 
unanimously desire further experience of the working of the 
Act before recommending an irrevocable alteration in the con- 
stitution of the Company. The directors will continue to give 
their attention to this question, with a view of coming toa 
decision which will be satisfactory to the proprietors, without 
being prejudicial to the permanent interests of the bank. A 
statement of the liabilities and assets of the bank is annexed. 


(Signed) C. J. CORBALLY, Chairman. 
LIABILITIES. £ AssETs. & 
Capital GAld Ui bic cisescisccssaees 625,000 | Cash in hand and at Bank of 
Reserved surplus fund............ 300,973 NONE 55 a veincanaxctuieeneon 136,085 
Due on deposits, &c. (including At call or short notice ............ 807,091 
acceptances, 890,552/) ........ 4,352,841 | Consols and other Goverament 
Dividend and bonus payable ONIN sas xs cabccenscenccsincdenes 423,274 
L4th Fully cosiccsecssevecsessceces 50,000 | Bills of e: change...............0 + 1,833,625 





Loans and advances, &c., in- 
cluding acceptances, as per 





Bank premises ...... Ribianacen ao 44,000 


5,328,914 


6,328,914 





80th June, 1880. 


BANK OF OLDHAM, LIMITED. 


This bank commenced business in May last with a capital of 
200,0000, 


BANK OF WHITEHAVEN, LIMITED. 


BALANCE SHEET—June 30, 1880. 
LIABILITIES. £ A‘SETS. £ 
CORT aR DANE GD 5s ccsiinnsessesctnsyes CO GOO 1 COMB cs cndictccscssssenesccasces akeneckh 6*,373 








Reserved surplus fund...........+ 60,000 | Public bonds, loans, &c. ......... 08,744 
Notes in circulation..........s000. 15,720 | Bills of exchange, advances and 
Drafts on London, &c............ 8,126 Special LOANS .......seeecseereeees 491,202 
Deposit, current, and other ac- Bank property ..cscocvee eereccersee 32,016 
GOD sis cenxsvavscascaveannensavies 479,189 
Balance of profit and loss ...... 6,770 
658,335 668,335 


Prorit AND Loss Account. 
Dr. £ R. £ 
2,007 | Balance from December 31, 1879 1,310 
Gross profit half-year ended 


and interest due on outstand- June 30, 1880, after payment 








ing deposit receipts ...... sakeus 3,032 of income tax, and making 
PORLBROD © sscncdnsccésnnddiacscscussaans 6,770 provision for bad and doubtful 
UCB iivscrsseas pvecenencateceesetees 10,499 
11,809 11,809 


“The Temple,” Liverpool, 23rd July, 1880. 
To the Shareholders of the Bank of Whitehaven, Limited. 
GENTLEMEN,—We beg to report that we have examined the accounts and balance 


sheet of the bank for the half-year ending 30th June, 1880, and have duly signed 
the same as exhibiting a true and correct view of the state of the companys affairs 
as shown by the company’s books, in conformity with the deed of settlement.—We 
are, your obedient servants, 


STEAD, TAYLOR, and STEAD, Accountants. 





BIRMINGHAM, DUDLEY, AND DISTRICT BANKING 
COMPANY. 
The following report of the directors was adopted at the forty- 


fourth annual ordinary meeting, held at Birmingham, July 


15 :— 

The directors have to report that, after deducting current ex- 
penses, rebate on bills not due, paying the income tax, writing 
off all bad debts, and making ample Po for doubtful ones, 
the net profits amount to 35,894/ 9s 6d, which, added to 
2,1571 1s 10d, the balance of last year’s profit and,loss account, 
will make a sum of 38,051] 11s 4d, available for distribution. 
An interim dividend of 124 per cent. per annum was paid in 
February last, and the directors now recommend that a similar 
dividend should be paid on the 31st instant. These payments 
will absorb 28,520/, and, after allowing 5 per cent. per annum on 
thecalls paid on the late issue of shares, adding 300/ to the bank 
premises redemption fund, and 7,000/ to the reserve surp.us 
fund, there will remain a balance of 1,784/ 7s 4d to be carried 
forward to next year’s profit and loss account. The directors 
have also to report that, agreeably with their circular of Decem- 
ber last, 14,210 107 shares were applied for and allotted among 
the shareholders, thereby raising the paid-up capital at the pre- 
sent date to 263,548/, and, when the balance of calls are received 
in December next, it will amount to 285,000/. The premiums 
received on this issue of shares, amounting to 31,855/, have been 
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EN CiGiae ieee dss s0hockencgneinss 2,081,839 
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added to the reserve surplus fund. It may bein the recollection 
of some of the shareholders that on the appointment of the pre- 
sent general manager in 1865 certain securities were handed 
over to him for realisation, and it gives the directors much 
pleasure to state that a surplus on this account of 9,2827 has 
now to be dealt with, and they have added it to the reserve 
surplus fund. By these additions, viz.:—From profit and loss 
account, 7,000/; from premiums on new shares, $1,855/; from 
realisation of securities, 9,2827; amount of fund, as per last 
balance sheet, 128,000; the reserve surplus fund will now 
stand at 176,1371, to be further increased in September by the 
balance of premiums on the late allotment of shares, 10,775/. 
On the Ist December last a new branch was opened at Kidder- 
minster, valuable freehold premises and offices having been 
advantageously acquired, and the directors have pleasure in 
reporting that the business there is progressing satisfactorily. 
The directors, in accordance with the promise made at the last 
general meeting, are desirous of eliciting from the shareholders 
an expression of their opinion as to the desirability or otherwise 
of bringing the bank under the law of limited liability by the 
adoption of the Act of 1879. 


BALANCE SHEET—June 80, 1980. 





LIABILITIES, & ASSETS. £ 
CDG DABOUII: «sci idancivevnssccve 263,548 | Bills of exchange ..............0008 726,821 
MROR TO TOW inci cénes sscasverpnueen 176,137 | Cash in hand, at Bank of Eng- 
Premises redemption fund ..... 2,883 land, and at call...ccs.eccce. eveee 237,718 
Deposit, current, and other ac- Consols, New and Reduced 
COGIE ssssensccsecas socccescoes.s00e 1,624,920 BON GMO, vnccnccsdstncéasicsccses 80,074 
Colonial Government bonds 
and English Railway Deben- 
GUN MAGEE Scsiine: seuntciantntesss 67,024 
Birmingham Corporation bonds 10,000 
Freehold and leasehold estates 
and other securities........... ° 61,653 
Premises, furniture, &e. .......... 52,769 
Loans and advances ...........5... 831,434 
2,067,493 2,067,493 
ProFiT aNp Loss AccousT for the Year ending June 30, 1880. 
Dr. £ Cr. £ 
Dividend paid February 1 ...... 14,260 | Balance of profit and loss ac- 
Dividend payable July 31 ...... 14,260 count, June 30, 1879.......... e 2,157 
Interest at 5 per cent, on calls | Net profit for the year ending 
paid On shares ....cc..seeree esa 447 June 30, 1880....... aavctcsinel oa 35,894 
Adde : to reserve fund..........4. 7,000 
Premises redemption fund ...... 300 
Balance to profit and loss ac- 
CORRE: scaisicscoavi paneicivsgesiics ; 1,784 
38,051 38,051 





THOMAS BARNEY, General Manager. 
I have audited the above balance sheet with the books and vouchers of ‘he tank, 
and have examined the investments, bills of exchange, and cash balances, and I here- 
by certify the above statement correctly sets forth the position of the company's 


affairs on the 30th day of June, 1880. 
10th July, 1830. WALTER N. FISHER, F.C.A., Auditor. 


A circular dated the 11th inst. has been issued by the direc- 
tors, stating that they have determined to recommend the regi:- 
tration of the bank as a limited company. After much 
deliberation the directors recommend that the nominal capital, 
which is now 1,000,000, should be increased to 4,000,000/ ; 
that 1,000,000/(part ot the increase) should be created previously 
to the passing of the resolution authorising registration as a 
limited company, thereby making the nominal capital 2,000,000/; 
and that the remaining 2,0C0,000/, which will be the reserve 


| capital, should be created simultaneous!y with the passing of 


the resolution authorising such registration. The directors 
further recommend that no portion of the 1,000,000/ to be first 
created should be issued without the express authority of the 
shareholders in general meeting, and that the remaining 
2,000,000/ should be created on the condition that no portion of 
it should be capable of being called up except in the event of 
and for the purposes of the company being wound up. Assuming 
these recommendations to meet the concurrence of the share- 
holders, the nominal capital of the bank will, after the changes 
have been effected, consist of— 








£ 
1,000,000 
3.000 000 


os 


25,000 shares of 407 each 
150,000 ,, of 201 each 


Of these shares the number actually issued, 





viz.— 
25,000 shares of 40! each pikiscbiévecéatn eee 
21,250 OE  pascenbitcndsectinvcacie $25,000 
Will represent a subscribed capital of .......... 1,420,000 
Of this the amount called up is ...............4. 285,000 
1,140,000 
Thus leaving to be calle 1 up— a 
By the directors ................c:ceeseeeee serene cecens 427,500 
By the liquidators, only in the event ot and 
for the purposes of a liquidation, and which = " 
will always therefore remain intact ......... 712,500 
1,140,000 


In addition to this subscribed capital of 1,425,000/, the credit- 
ors will also have the protection of the reserved surpius fand of 
the bank, which for some years has been steadily increasing, and 
at present amounts to 186,912/, and which, with the subscribed | 
capital, will make a sum of 1,611,912/. From past experience 
the directors consider that the existence of two classes of shares | 


18 undesirable, and they recommend that uniformity should be | 


obtained by a subdivision of shares; but this cannot be done 


be ue 





r 


until the bank has been registered as a limited company. | 
Accompanying this circular you will receive a notice of an| 
extraordinary general meeting to be held on the 25th day of | 
October, 1880, at which a resolution will be submitted for the | 
creation of the 1,000,000/ addi.ional capital to be first created ; | 


“rey ont eh nelly tN dle ni 
4 ¥ 9 we ae basa 


« 








>: 
and at the same meeting it is prop sed to ask the shareholders | i 
to pass special resolutions altering the time for holding the | . 
annual ordinary meeting from the autumn to the spring—a .) 
change which for several reasons is deemed desirable, and | o. 
authorising a subdivision of the shares of the company. These | . 
. ‘a . ° . e 4 i : 
resolutions, if passed, will require confirmation at a subsequent | ' 
meeting which it is intended to hold on the 15th day of 4. 
Ty . . « J 
November next; and on the same day it is also intended to! 4 
hold another meeting for the purpose of passing the resolution | 3 
necessary for enabling the board to register the bank as a| 3: 
limited company, and for completing the proposed increase of | +: 
capital to 4,000,000/, + 
} e. 
: 
- — <3 ER “I> + . | 
BIRMINGHAM JOINT STOCK BANK, LIMITED. 2 i 
The following is dated July 7, 1880 :— . 
LIABILITIES axD ASSETS—June 30, 1890. 4 
LIABILITIES. £ ASSETS. £ + 
Proprietors’ capital ........ ...... 300,000 | Government securities, railway ' 
Deposit, current, and other ac- | debenture stocks, &c............ 405,097 : 
COI i vececsncsiens<cecesensecanice 1,589.068 | Bills of «xchange ................0. 635.296 | Fe 
Bank premises redemption fund 2,009 | Promissory notes to the bank... 16.633 | : ; 
FROUEWOG TURES: ccncisccrcccrccicnes ° 415,462 | Advances.and loanson security 1,020,725 
| Bank premises ...........0..000 aia 25,492 | ‘ 
Cash in hand, and at agents ... 203,296 | 4 
2,308,539 | 2,306,539 % { 
We have examined the foregoing accounts in detail with the books and w uchers of 2% 
the bank, and find them to be correct. Further, we have ascertained by actual enu- | is 
meratin the correctness of the items of cash and bills of exchange on hand, and have i; t 
inspected the securi ies representing the bank's own investments in G vernment | te 
stocks, &c., and also those held on account of advances and loans to customers, and we | ' 
find them to be in due accordance with the books and accounts of the bank. } ta 
QUILTER, BALL, CROSBIE, GLEGG, and WELTON, Auditors. | j 
London, 7th July, 1880. | 
2 
| an 
BIRMINGHAM AND MIDLAND BANK. + 
The following forty-fourth report of the directors was sub- | a 
mitted at the annual general meeting of the proprietors, held at | 7: 
Birmingham, July 30:— > 
The directors, in presenting their forty-fourth annual report, eM 
: 
submit to the shareholders the accompanying audited statement | ae 
of accounts, as at 30th June last. After writing off all bad debts, (‘ee 
and making provision for doubtful debts, educting the general | 9 
expenses for management, and rebate of bills, the net profits for | Ps 
the past year are 53,288/ 10s 4d. ‘The interim dividend paid for | oa 
e ‘ . } s 
the half-year ending 31st December last of 2/ per share (free of | v 
income tax) amounted io 24,000/, and the directors now recom. | - ee 
mend the distribution of a dividend at the same rate, payable | . 
3lst July, which will absorb 24,000/, leaving a sum of| % 
5,288/ 103 4d to be carried forward. The balance of 12,546/ 63 8d | te 
brought forward from last year’s account has been devoted to| ~— 
the provision made for bad and doubtful debts before referred to. | ee, 
The re-arrangement of capital and the registration of the bank | ¢ 
as a limited company, in accordance with the resolutions passed | -- 
on 24th March last, and confirmed on the 16th April, have been | 5 
completed. The change was carried into effect on the lst July, | ee 
and the balance sheet therefore deals with the capital as it existed | “ie 
before the re-arrangement. It is with deep regret that the it 
directors have to record the death of their esteemed colleague a 
Mr Samuel Buckley, and the retirement of Mr Henry Edmunds | ay ‘i 
from the Board, after a faithful connection with the bank of} Sage 
forty-four years. The vacancies thus occasioned have been filled | BN 
up by the appointment of Mr Harry Heaton and Mr Arthur a 
een. G. F. BULDING, Manager. “a 
< e J Os aE ly 
Birmingham, 15th July, 1880. ve 
BALANCE SHEET—June 30, 1880. Shi 
Dr. LIABILITIES £ | Cr. ASSETS. an * 
Capital, 12,000shares of 25] each Cash in hand, at Bank of Eng- } i. 
fully paid-up oo-..see.- eres «... 900,000} land, with agents, and at j Re 
Guarantee fund..........ccccccecees 210,000 | short notice............ccceeeeeees 362,208 | uk 4 
Due on ceposit, &c.,accounts... 2,014,956 Investments in Cuonsols, rail- } a t 
WOOD vactecarsesinsonsinsi 68,185 way debentures, and other % 
Buil ing redempt on fund ...... 1,106 SECU: IC1eS.....ccccccccceecccoesecces 219,427 { 
Balance, being unappropriated Bills of exchange and promis- if —f 
profits, carried forward to S OG CORNE kscciccnceiecemnnes 619,017 | +3 
BORE ROCOUME cecsvcccccccccesssce ° 6,259 | Advances on current accounts i +? 
and loans on security ........ 1,327,391 | ' 
Bank premises at head  flice it $* 5% 
f = ARE, DERR ORES cecccctcerscnscccesce 61,462 : 
nines onl ommuumpatit : 
2,589,535 | 2,589,536 ik 
G. A. EVERITT, Chairman. loa 
M. LINDNER, } Direct GEORGE F. BOLDING, Manager. | r= 
ID os V. W. HOUGHTON, Aagitor. ed 
AvpitTor’s Report. ae <i 
I have examined the above statement, and it is, in my opinion, a full and fair ess 
balance sheet properly prepared, so as to exhibit a true and correct view of the come | me 
pany’s affairs as shewn by the books. ‘ei 
The correctness of the items of cash and bills in hand, both at the head office aad teas 
the branches, has been ascertained by ac: ual enumeration; and I have inspected and ine 
cot: pared with the tooks the securities held on account of advances, as weil a8 those a 4 “a? 
representing properties belonging to the bank, which last are In my jecgment esti- | } Aes 
mated at fair values. ¥. BW. BOCS a ee a 
| ns 
BRADFORD DISIRICT BANK, LIMITED. Aes 
The following report of the directors and balance sheet was | " i, 
. . , of ont 4 
submitted to the members at the thirty-seventh ordinary | "2 
* . co . +} — POP 
general meeting held in Bradford on the 25+ July : f lia: | re 
The directors have to submit the halt-yearly statement of lua- oe 


oa 
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: J : st BALANCE SHEET—June 30, 1880. 
bilities and assets, with the profit and loss ace unt, — | is Sie 2 | \ Fn . 
30th of June last. The net profits, after deduction Of all | Capital paid up .....seee sseve 350,000 | Bills discounted and loans...... 2.141.579 
ee ; arse fe had debts, amount tO | Reserve ..........-ssssseeserreees 210,000 | Freehold banking premises...... 96,894 
charges, and making prov as = ht. feo the | Deposit and other accounts ... 3,034,853 | Consols, New, and Reduced 3 S 
14.934/ 17s 9d, which added to 6567 15s 1ld brought from t | Balance Of profit: ....scesereseeeees 35,336 : ma care. eaeesatetesssseeese 417,212 
act account, show a sum of 15,601 18s Sd for sppropriation at ee 
this meeting. Out of this amount the acer thee ae oO pay | preference stocks, and other 
ik : : , come investments... 
lividen: he rate of 8 per cent. per annum (ree of Inco inve Sislgaeiecevcerbiseicss 344,196 
ad vidend at = cae M1 9151 8s, and to carry forward Cash in hand and at bankers... 311,497 
tax). which will absorb li 8, ie ; Cash at calland short notices... 369405 
3 GRGI 5s 8d to credit of profit and loss account for the current | ene Sane ‘ 
half-vear. It will be observed that the profits for the past 81x 3,680,639 3,680,689 
months would admit of a larger distribution ; but having —— ™ Account OF ProFit for the Half-vear ending June 30, 1890. 
to the state and prospects of the trade of the district, the direc General expenditure...... ti 57,334 | Balance from last year ........., i Sa 
‘tors feel assured that the course they have adopted will favour- arses ig sees abnbhseeas ae Gross amount of profit for th 
; a hi - — 2 ny. July dividend.........cce-cscesseeses f VEAL ssceoecers srreseereccseeeserere 122,159 
ably commend itself to the members of the compa 7 aaee eaueind tapmee..... ; 4.336 
y HENRY MASON, Chairman. Balance carried forwa 
| , “On SHEET—June 30, 1879 125,170 25.1 
PALANCE SHEET—June 30, 1879. » — . f 125,170 
LIABILITIES. £ ASSETS. £ ; ie a, General Manager, 
iiceitiak AaSNa ees ccs a . 207,835 | Cash and bills on hand, balances . : A, FA JLDS, Accountant, 
i caaittind THAME «ix soc aos didnt 200,000 owing by customers, and The foregoing accounts have been examined by us, and we certify the same to be 
Current, deposit, and other ac- | with bamkers .....sssscsssersssees 1,279,906 | correct, ae ASS einen 
a bs arin Pease a 787,010 | Bank premises and furniture... 20,496 ALBER . B. BROOKS, ? ‘ i 
Us laime S Gividends.  ....cscnecue ; 34 | Stamps on hand .....cceeceeee sseus 129 THOMAS P. POCOCK, 5 Deputy-Chairmen, 
Balance Of profit........0eccccsesees 15,602 | 
1,300,531 | 2,300,531 | 
| Signd) once ene iii CARLISLE CITY AND DISTRICT BANKING 
} JNO. HENRY WADE) | a COMPANY, LIMITED. 
have to report that I have examined the accounts of this company for the half- 7 : 
eee eee Scnc. tend aed Gad unc acunatacoah: aah Gen as ale The following report of the directors was presented to the 
sheet represent a true state of its affairs, and all particulars required by tre revula- | shareholders at the forty-fourth annual meeting held at Carlisle 
tions of the company. J. A. HESELTON (Accountant), Auditor. 31st J l > 1880:-— ; 
i Bradford, July 14th, 1830. } : ui y> : as 
The directors have declared a dividend of 7s 9d per share, 
: being at the rate of 15} per cent. per annum, for the half-year 
| BRADFORD OLD BANK, LIMITED. ending 30th June last. The profits for the half-year, after pay- 
Lhe following report of the directors was presented to the | ment of all expenses, and making provision for bad debts, 
proprictors at the half-yearly ordinary mecting, held January 26, | amount to 7,777/ 148 8d. Pursuant to the resolution passed at 
1880 :—_ the special general meeting of shareholders held on the 4th day 
The directors submit to the shareholders the half yearly of March last, the bank has been registered as a limited com- 
balance sheet, certified in the usual manner by the auditors. The pany. Annexed is an abstract of the balance sheet of the bank, 
profits for the halt-year, after providing for bad or doubtful | certified by the auditor, Mr Weise, of Messrs Turquand, 
debts, amount to 80,587/ 18s 7d. This, with the balance of | Youngs, and Co., London, and I enclose a warrant for your 
5,©95/ 16s 1d brought forward from last account, makes a total 


dividend. 
of 34,483/ 14s 8d, which, after the deduction of 654/ 15s for WILLIAM MITCHELL, Manager. 


inco >t paves ¢ " 83 R28 Os ‘ y , 
income tax, leaves a sum of 33,823/ 193 8d to be dealt w'th by | ABSTRACT of the BALANCE SHEET for the Half-year ending June 30, 1880. 
the shareholders. ‘The directors recommend that a dividend of , | 








q LIABILITIES, £ ASSETS. 
1] 53 per share, clear of income tax, be paid on Tuesday, the 3rd | Capital ..........see er . __ 80,000 | Cash in hsnd, at London agents, 
dav of A 2 ; Thi ill leave a balanc f 74 93] 19s Sd New share account .............6+ 12,935 and due from other banks ... 76,668 
Gay OF 4 ugust next. 118 Will leave a balance O (,2930 19s Deposits, curr nt accounts, Railway debentures .....,....s000 11,667 
to be carried forward to next account. It is with much regret Grafts, Be. ....c00:500 sovensusinss 415,201 ones _ on me ra ante 51,008 
hie e direc cor > deat} : uP e 3 a ; Unpaid dividends .......ecccceeseee 183 | Loans and over-drafts, and 5 
that the directors record the death of their estes med colleague Guarantee and contingent fund. 80,583 BDATCS ..ccrccccccecedseesssseccecces 480,000 ; 
Mr Harris, the former chairman of the Bank, which took place | Profit for the half-year ses 7,778 | Overuue bills, considered re- : : 
on lith April last. The directors have, in terms of the powers ———_ he a § 
: ; ; : Pett ’ BOD. cscssivessces pastnnee x : 
conferred on them by section 80 of the articles of association, ails eats nascom 457 ‘ 
appointed the Hon Harold Gathorne-Hardy a director of the —— “nee i 
ank in rot P tian ate le Wie: sate ct: ta sale 626,630 26, t 
bank wee of eae late Mr Harris. J his Sppommens is sub- I have examined the accounts of the Carlisle City and District Banking Company, : 
ject to confirmation by a resolution of the shareholders at the | Limited, anu certify that the above is a correct abstract of the accounts shown by the 
present meeting. HENRY W. RIPLEY, Chairman. oo hie iilils J. WEISE, 41 Coleman sircet, London. i 
. ‘ yr: ‘ . 2 1 yi SSU. é 
| ALFRED HARRIS, Vice-Chairman. _ : 
BALANCE SHEET—June 30, 1889. g 
| LIABILITIES. £ | ASSETS, £ 2 ; y f 7 J R 
Capital paid up .. 494,560 | Cash .........ccec00ee ‘SiO 64885 CARLISLE AND CUMBERLAND BANK 
> ¢ ’ e ’ e « ) 
Reserve fun Fecicibien ae es 102,620 | Money at Call....c.cccssseseeseseeees 133,068 The annexed balance sheet is to June 30; and the directors 
EE cctitacduanibaakembislininameens 70406 silis of exchange B 70.7 3° ‘ Re ae < - . 
ha. soem a eal ~ 0733 | have ordered the payment of a dividend at the rate of 10 per 
i HE ACCOUNTS, AC. .cccccccecee sta i 0) JOBNTE coccocscccvcccs..cocccccccccesece aa a 
Unpaid divitends ............ccss0 SoU CIRMIIIGS | oii sccvsxvckccckxcce ne 23,530 cent. for the half-year pas 
iebate on bi 's £.351 | Advances ‘urrent accounts 1.621,7.5 ‘ rh ' +1) , : 20 
ie ate ces eae a oe GENERAL BALANCE SHEET for the Yeor ending June 30, 1880. 
e4 | Profit for h. If-vear (less income : ' Bank PTOMISES c..ccccccccececeseees 28, 169 in . LIABILITIES, £ ; R ASSETS. 
tax. 6531 : ebay me aR ee ee re rye _—_ UBpital DAU MD vccicvscssesseecesensnve 100,000 | Cash in hand, bankers’ balances, 
} pore ene ee ee ee ee tov e PROGINS TONED sasiccoisscbicnincatesctare 8,000 and other securities at ca.land 
» 663. E55 Seas. | Notes in circulation, deposits, GHOTE BOCES ivcecinescamnresr sseeeees 90,198 
| We have examined the above bal aie , abect in detail with the boo! ; ne current accounts, XC. ........0006 608,676 | Reserve in Consols and railway 
anil weecertiiy Rio box ae fetal with the books of the bauk, | Balance from December 31, 879 3,184 debenture aid preference 
We have counted the cash on han] at the head office and Branches. end her Net profits for the half-year...... 10,434] StOCKS .......cccecsesressseveceeeeeees - _ 80,000 
Keitel. on eesdk tie Wal : £ camel me! - i soil paces? eal vig co sites Eeoiore have | Discounts, loans, XC. c.secceeeees eve ae 
1 ‘ CNabnine ne } iis oO1 XChAnLe ON he ; anal er, e ha © 1s} cted the Pan ‘norte ° 7.26 
uritics for the investments of the bank, and al-o th se held for advances and “eto Real PLUPCELY cecccceeeseeeeesenseees 5 4920) 
"I i a them all to be in aceoruance with the books of the bank. 602,294 | 802,294 
n cance with the articles of assoc ation of the company, we certi hat i 1 _ ‘ meus | » - ; 
nion i above is a full and tair 1 fous aaa oil ‘ saints ri oo caieah Examined and found Rey _— erie URN } Auditors. 
t wlations ot the company, and exhi: its a true and correct view of the state Disa WILLIAM THORBURN, 5 
pany’s allairs, R. MACKAY and CO., C.A., Aud tors Examine? and approved, 
Lith July, 10, ve ici + ane) ee MATTHEW BKOWN, =carbank, Longtown, 1 
: WiLLIAM JACKSON, Oakbank, “cotvy. Pld, 
| ‘ ROBERT ANDREW ALLISON, Sculeby Hall, Carlisle. 7 Directors. 
| sail . eae ot WILLIAM PARKER, Carleton Hill, Penrith, 
| | CAPITAL AND COUNTIES BANK, LIMITED. THOMAS NELSUN, Friars Carse, Dumfries. 
| The following forty-sixth annual report of tue directors was 20th July, 1850. ROBERT STEVENSON, Manager. 
a to the shareholders at theannua! general meeting, held Incorporated as a limited bank on August 12 last. Callable 
uly <5:— meee 


capital, 100,000/; reserve ditto, 200,000/; paid-up ditto, 100,000/. 

| 7 he d rectors have pleasure in presenting to the shareholders 

the Accompanying statement of the accounts of the ba: k. made 
up to the 30th June, 1880, including p ) unt 





the twelve months ending | rofit and loss account for CENTRAL BANK OF LONDON, LIMITED. 

—_ sending at that date. The gross profits for the ‘The following is the thirty-third report of the directors to June 
welve monthe, after making provision for bad and doubtful | 30:— ° 

debts, and deducting rebate at 5 per 


amounts to 122,159/ Os 6d, from which ee on bills current, The directors submit the result of the operations of the bank 
general expenditure of the company, including di deducted the | for the half-year. ‘The annexed profit and loss account shows a 
ances, annuities to retired officers, and j - me Cwreclers allow- | gross profit, including the sum brought forward from the pre- 
07,5331 17s 10d, leaving a net profit of Sian amounting to | vious half-year of 25,5081 5s 11d, and deducting therefrom the 
has to be added the balance of profit aia for 84, to which charges at head office and branches, directors’ remuneration, 
June, 1879, 3,010 19s 5d, together 67.3 361 9 —— at SUch | and interest to customers for the past half-year, and writing off 
there has been already deducted ts divid oi ; d, from which | an adequate sum from the amount expended on bank premises, 
last, at the rate of 18 per cent. per annum ‘31 ou in Jan. | there remains a balance of 11,699/ 6s 2d. The director, there- 
now declare a further dividend at the same rate 3h suo) aectors | fore, recommend that a dividend be paid at the rate of St gee 


to be carried forward to next sanmuad Lear ee ee leaving | cent. per annum, free of income tax ; that 2,500] be added to the 


nisipsememnnnianninsiiiiamiaes reserve fund, which will thereby be raised to 30,000/; anu that 
eS Seaaneassnatasammenenen averse estate tects ccs celeste i cee 





a 








Fe AERIS RENE Rr Pee, 





Oct. 23, 1880.] 


the surplus, amounting to 5,199/ 43 2d (including rebate), be 
carried forward to profit and loss new account. 
ALFRED MARKS, Secretary. 


GENERAL BALANCE SHEET—June 30, 1880. 


























Dr. Caritat & Liapiuitizgs, £ Cr. ASSETS. 
Capital paid up ..................... 100,000 | Cash in hand and at Bank of 
Current a counts * 870,614 ee a ; 206," 07 
Deposit accounts at notice ...... SIZAGI | CaAR at call... ..0..:ccccccccecsorsce 130,500 
NOD oo cdesesdciwigscssacesat 479 | Investments at cost ............... 125,006 
Foreig: bills negotiated ......... 8386 (viz., 72,2631 Consols, 51,0341 . 
Reserved fund, invested in reduced, €,5001 bond of the 
Consols..... Kaupnigtaeseliciadée 7°00 Kent Wa'er Works). 
Rebate on current bills............ 1,889 | Billa discounted.....cccceee..... 492,085 
PT Bia reicinicacavsvasiinansansuctt 9,811 | Loans to customers ..... ..... 0 234,896 
Liabilities of customers’ accept- 
ances for endorsements ...... 1,3°5 
Premises—Freeholds ..... we 25,503 
Leaseholds, and fittings and 
Mss ciiscccetticascus 4,831 
Stamps and suxdries ............ 3,039 
1,223,640 1,223,640 
. Prorit anp Loss Account, for the Half-year ended June 30, 1880. 
R. Cr. £ 
General charges, including Balance from Dec. 31,1879...... 2,577 
GRMN CB iivsetis és kecizde coisas 10,503 | Balance of profit (after provid- 
Writte" off bank premises ...... 1,146 ing for bad and doubtful 
Interest to customers ......... “ 2,159} deb‘s) for the half-year ended 
Rebate on current bills ....... oe 1,889 Tune 30, 1980 .eocssecseees eenenies 22,931 
Net profi: to June 30 ........... . 9,811 | 
25,508 25,5 
Audited and approved. se 
JOHN YOUNG ; 
(Turquand, Youngs, and Co.), 
H.L. HAMMACK, Antiees, 
E. H. BYAS, 
RICHARD BRADSHAW, ) 
GEORGE SMITH, ~- Directors, 


July 7, 1850. GRIFFITH THOMAS,  ) 


CHEQUE BANK, LIMITED. 

The following is the fourth annual report :— 

The directors beg to submit their report of the working of the 
bank, with the usual statement of accounts for the year ending 28th 
February. The business of the bank continues to show, as in 
former years, a fair increase, which has been the result of natural 
growth, and is, therefore, confirmatory of the belief that the 
bank supplies a public want. Whi'st the efficiency of the esta- 
blishment and its various agencies has been fully maintained, a 
considerable reduction has again been effected in the expendi- 
ture. ‘he loss on working (exclusive of the nominal charges for 
extinguishing preliminary expenses and furniture), which 
amounted t¢ . 1,9322 in 1879, has been reduced to 389/ in the past 
year, and a further reduction may be anticipated in the current 
year. No a ditional call is, therefore, likely to be required. 
Various agencies for the sale of single cheques in the United 
Kingdom and abroad have been opened during the past year, 
and efforts will be continued to secure a due representation in all 
places of commercial importance. The number of agencies at 
the present time is about 500, which is continually being added 
to. The following comparative statement for the past four 

ears shows the result of the working of the bank up to 28th 

ebruary in each year:—Gross earnings, 1877, 4,4927; 1578, 
7,3071; 1879, 8.3471; 1880, 9,585/. Customers’ balances, 1877, 
69,2177; 1878, 92,2947; 1879, 100,8117; 1880, 106,354. 

WorkING EXPENDITURE. 


Preliminary 
Expensesand 


Stamps Paid 


to Government, 






Obligation De; reciation and Agents’ 
Ordinary. In erest. written off. Commission, Total, 
£ £ £ £ £ 
NEE. sechtenecscseee GOO -iccincce, SD seas om EWE. edetccceces © — BBB cevsee 367 
BEE secensesessccen:. Tqtee  cacececes FBO cetescese GEe  ascekeaiine 1,989 « 11,499 
LEED scccansccace GOW saesccce Te vscesss ga GOR tccsaccneses oe 11,139 
ND uigiesneccavnie 6,041 _......« we. REP . ccdamnes GTM ccecciccsece 2,583 ee... 10,846 
Loss ON THB WORKING. 
Depreciation and 
Preliminary Expenses Total 
written off. Loss, 
£ £ £ 
BOTT eve Geeendecscndessae Wer enendinees ececeseeccesee GETS  cccncneccacecce, WEE ceeccccncsecsee 3,876 
BED Chi ckindudsscntsnswenatsetadinciiceneiiae .. GED < peivexentchuee te OD cvtcdvncantaixa 4,163 
ETD  didénevitinneisniiasdincndintidihixcenanietdees IRE etitnscneniaeee GOD csccsccecsvcce 2,792 
ERBD:  .nceece canis seabaaidencnas suwseas nttiteeence THB ccccccccssece co 872  cocccerereeee ee 1,261 
CHEQUES SOLD. 
Value. 
Number. £ 
BES cccsbtccsteevets ptedticewas detvceseews dewtes vaveateowceteente dacdede 233,618 = 663,473 
DO Sireiscannscnunwen eanvevesestess eovceseuucesetescoves wuhedtoseevs 203,996 = 833,313 
MEO sscscuvenetened dite cuashauses e--«. 366,883 = 932.707 
FOOD ccanse. .cwccvees covweeseseoesstnaccebsossuceese ecccosee =M10,161 = 1,002,793 


Special attention has been given to auditing the accounts, 
which are regularly and continuously supervised by the trustees’ 
accountant, who has access at all times to the books, and ex- 
amines periodically the securities which are in the custody of the 


| 
| 
| 


Bank of England. The directors have, with great regret, to. 


announce the decease of Mr James Hertz, the originator and 
managing director of the bank, which took place on the 23rd 
February last. They take this opportunity of placing on 
record their hizh opinion of Mr Hertz’s ability and persevering 
energy in perfecting the design of the Cheque Bank, and of his 
indefatigable efforts to further its interests. Mr Hertz’s death 


has in no way interfered with the working management of the | 


bank, which continues in the hands of the present manager, who 
has been connected with the bank from its commencement. 
By order of the board, ; 
H. B. SPONG, Manager. 





—_—_—_—_—— -___ 
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BALANCE SHEE!—February 28, 1890. 





LIABILITIES. £ ASSETS, £ 
i neranneamiiens 25,9%4 | Guarantee fund ......... eerseeceesee 27,000 
Guarantee obligations ..... ooo 26,600 | Offi e farniture Steele sennilbin 973 
Custome s balances 106,354 | Debts due to the bank ... 1,335 
Sandry creditors cca acetiniel S66 | Loans. ......cccsecsse : _ 24) 
Interest on guarantee obliga- | Cash at bankers and in hand ose 29,757 
RE cccn . ches mtnencniatiiine ge eee 86 256 
Reserve for stopped cheques, Ke. 96 | Stocks of cheques, stamps, and 

PEN enicinstuminiincnanennitutiiens 329 

OCI cnn cenetewsvinecscecssee a 2,500 | 
Preliminary expenses ........ ... 1568 
Profit and 1068 ....cceeeceecccees i 2 ee 
162,089 162,069 


opinion that the balance sheet is a full and fair balance sheet, containing the particu- 
lars required by the articles of associati n and properly drawn up so as tv show a true 
and correct view of the state of the company’s affairs. 
EDWARD MOORE and SON,) 
FREDK. WHINNEY, 5 


” . . i 
We have examined the balance sh-et with the books and vouchers, and are of 


Auditors 


CITY BANK, LONDON. 

The annexed forty-ninth report was read at the ordinary general 
meeting, held July 20:— 

The directors present to the shareholders the annexed accounts 
of liabilities and assets and protit and loss, for the half-year 
ending 30th June, 1880, showing that, after providing for 
interest on deposit accounts and for bad and doubtful debts, the 
gross profits, with 2,1461 1s 44 brought forward from the last | 
account, amount to 82,308/ 6s 7d. Provision being made for | 
current «xpenses, rebate on biils discounted not due, and for! 
interest on new shares, the directors declare a dividend, free of 
income tax, at the rate of 101 per cent. per annum on 600,000/, 
the capital paid up, add to the reserved fund 10,000/ from profits, 
and 40,000! premium on 20,000 new shares issued, thereby in 
creasing the fund to 280,000/, and carry forward to the next 
account, 5,483/ 18s 8d. The directors, with great regret, have 
to announce the retirement on account of ill health of their 
esteemed friend and colleague, Mr Robert Lloyd, who occupied 
a seat at the board for upwards of twenty-four years. The 
directors report that, in conformity with the special resolutions 
passed by the shareholders on the 20th January ‘ast, and con- 
firmed on the 10th February, the bank was on the 16th March 
registered under the Companies Acts, 1862 to 1879 as a limited 
company, ani that the 20,000 new shares issued have been sub 
scribed. ‘The directors having decided to open an Old Street 
branch, have secured a suitable site; until the new building is 
completed business is being carried on in the temporary offiee, | 
in Great Eastern street. 

LIABILITIES awp ASSETS, June 30, 1880. 


RR. SS: 


' 














Dr. a. Cr. £ 
Capital paid up ..e.se-.csee-e.eeees 600,000 | Exchequer bills, East India 
TOUROE URE TONE) ccccescssncemescose- 230,000 debentures, and Metropolitan 
Received in respect of new C. n-olidated Stock ........00 384.779 | 
shares, viz. :— | Cash in hand ....ccccccccscccsercoese 234,750 
101 per share on 8,924shares 89,240 | At Bank of England ............ 274,396 | 
4l per share on 11,07+ shares CRA BRDU svccininsncentiniicicinicrnnien 640,000 | 
Premium of 2/ per share on Bills discounted............ceasseres 1,323,231 | 
20,000 new shares ............... 40,000 | Loans, advances, &c.... eons 1,670,450 | 
Current and depositaccounts... $,640,561; Liabilities of customers for | 
Acceptances against cash in acceptances per con'ra......... 2,490,156 | 
hand, bankers’ bills, approved Liaviliii-s of customers for } 
securities, Xc......... veveeee 2,490,136 endorsements as per contra. 2.568 | 
Liabilities on foreign bills ne- Current expenses ......... ..ce0s+s 30,583 | 
CORNICE ...<saccceemstenigsnenscaee 2,563 | Bank premises, head office, and ' 
Undivided protit brought for- | DEKDCHES ......ccccereeeseees eceeees 67,009 | 
ward... paunidetendaameiiaa 2,146 
Since ad: ed, after provisivn for 
bad and coubtful debts......... 80,162 
7,228,207 7,228,207 
Prosit aND Loss Account for the Half-Year ending June $0, 1930. 
Dr. 2 Cr. £ 
Current expense», directors’ re- Undivided profit brought for- 
mugperation, pr portion of a ad 2,146 | 
building expens:s, income Since added, aft r provision for 
Gas cncntceccenctceccien a 388 bad and doubtful debcs...... : 80,163 
Carried to prvfit and loss ne Premium of 21 per share on 
account ..... iad cies 552 | 20,000 new shares.............0. 40,000 
Trans‘erred to reserved fund, in | 
addition to .80C02 (from 
profits, 10,0007; premium re- 
ceived on new shares, 40,0007) 60,900 
Interest paid on n-w shares ... 1,384 
Dividend at the rate of 10 per 
Cent. POF ANNUM......ceceeeeee--e 30,000 
Profit and lose new account ... 6,484 
122,308 123,308 
To the Shareholders of the City Bank, | 
We beg to repert that, in our opinion, the foregoi>g is a full and fair balance 


sheet, properly drawn up, and tht it exhibits a true and correct view of the compacy’s 
affairs, as shown by the books of the company. 
JOHN CURRY, 
WILLIAM E, EAST, 
JOHN JONES, Chairman. 
JAMES E. VANNE#, 
HENKY HOLMES, 
HENRY JOHN AiKINSON, 4 
ALFKED GEORGE KENNEDY, Manager. 


? 
Auditors. 
5 


toe 





CONSOLIDATED BANK, LIMITED. | 
The following report was adopted at the half-yearly meeting, 


held July 15 :— 

The directors beg to submit for the information of the share- 
holders the accounts und balance sheet for the half-year ending 
30th June, 1880. After payment of all expenses, and making 


ee 
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i HH 
vision for bad and doubtful debts, there remains a net profit CUMBERLAND UNION BANKING COMPANY, 
rOoVIsio! OT ‘ c A WLS, 
far the half-vear of 40,683/ 9s 6d; to this has to be added the - i ieee ees sil 
halance from last half-year, 5.6151 03 6d; making a total available e annexed is dated Carlisle, uly, ; 
lowe listribution of 46,298/ 10s. This sum the directors propose e | , GENERAL BALANCE—Jane 30, 1880. 
ee ae ‘ 7 iv] sIABILITIES SSETS. 
appropriate as follows :—To payment of a dividend at the rate | Capita! paid up ......cccceecseee sees 250,000 | Cash on hand.........ccecseeee ee sien 
of 10 per cent. per annum, fr eof income tax, 40,0001. Ay aa b MANNER TNE sc ccacssosncentsnkceees 160,000 | Ditto _ om and short notice — 237,930 
. ON - 9987108. T y nd, includ- | Deposits and current balances 1,706,810 | Reserve fund............060 eiahsies 150,00 
forward to next account, 6,298) ] 3. The reserve fu ’ ts a. | nwa. ’ 32°310 ae ee on wate 
ing interest thereon for the last _six months, pow amoun Balance of profit and loss ...... 2,613 | Bank property .......c...csseseees ; 60,727 
167.3081 VF. A. HANKEY, Chairman. Bill and other stamps ............ 977 
’ sine 4: 
BALANCE SHEET—June 30, 1880.) £ 2,171,763 2,171,763 
LIABILITIES. ef ical idle ao 299.692 We have examined the above accounts, and find them to be correct. They are in 
Capital paid up .......sseecseees pepe ‘ah j os = ae Bank of Eng- ; due accordance as regards details :— 
Reserved surplus fund ...-..04 167,309 | & 1. a “8 a: alt - 943,470 lst. With the books and accounts of the head office. 
Current, deposit, and other ac ca a "alee vs =. “Sonne, endl P 2nd, With the duplicate books of the several branches kept at the head office. 
een Wemeyeeeneretener errr = ok va : ee se 2 655,159 8rd. With the books of the branches visited by us. 
Acceptances «++... paonenemennsaste art M = a. acta rt 241.421 We have als. ascertained by certificates from the Bank «f England and the several 
talance, Dec, 31, 1579 ... - oT B ay os ni ce 186.142 other banks, companies, and individuals, the correctness of the items of cash on hand 
Gross profits for half - — a ws a eet ee ae 16.354 | and at call, the investment of the reserve fund, and the bill and other stamps. We 
ing J », 185 r pay- J CUFFEDE CXPCNSCS seccossversevee.s+ - have fu ther inspected the bills of exchange, the title deeds of the bank property, and 
crops emeingecnc ese peg tee the securities d: posited by customers against overdrafts, and find them to be in due 
ued making provision for bas 19.318 order and accord with the registers. 
and doubtful debis.......00 eee 62,313 ' ' QUILTER, BALL, CROSBIE, GLEGG, and. WELTON, 
4,342,633 4,342,638 13th July, 1830. 
PROFIT AND Loss ACCOUNT. ‘ 
Dr. x k. 
taaneis expenses, income tax, | Balan: e of gross profits brought . EASTERN TOWNSHIPS BANK. 
ee sa aa |B pw of profit, Dee. 31, 1579. eels The following is an abstract of the annual report submitted 
LODBLO cocccsceeneeeeeenereeeererer enone 2449 z sprout, ce, » 154d. ‘ . 
Divivend, at the rate of 10 per to a meeting of shareholders held June 2 :— 
owt lente lenansiemana - The directors have the pleasure to lay before the stockholders 
Carried forward  cocccorcrcccscoces 4: ps 
ee enaphede —____— | the balance sheet of the bank on the 15th ult., and the profit 
67.928 67,928 


ReporT OF THE AvniTors. 
To the shareholders of the Consolidated Bank, Limited. 
¥e have to report that we have examined the accounts and balance sheet of the 
bank for the half-vear ending 30th June, 1580 and have signed the same as exhibiting 
a true and correct view of the company’s affairs, in conformity with the deed of 
settlement. DAVID CHADWICK, y : 
ARTHUR CUOPER (Cooper Brothers and Co.), 5 AUditors. 
Sth July. 1880, 


COVENTRY UNION BANKING COMPANY. 
At the forty-fourth annual general meeting of the proprietors, 


held at Coventry, 24th August, 1880, the following report of the 
directors was adopted :— 


The directors of the Coventry Union Banking Company, in | 


presenting their forty-fvurth ennual report, beg to state that the 
net profits for the past year ending June 30th, after providing 
for bad and doubtful debts, amount to 5,808/ 5s 1ld. On the 
Sth of March last an interim dividend of 5 per cent. was paid to 
the shareholders, and the directors now recommend an additional 
dividend of 5 per cent., free of income tax, making 10 per cent. 
for the year, which amounts to 5,600/. The balance— 2081 5s 1ld— 
the directors recommend be added to the reserve fund. The 
interest on the reserve fund is 629/ 23, and this fund, with the 
sums now added, will then stand at 21,8071 19a 7d. The reserve 
fund is invested in consols. 


CROMPTON AND EVANS’ UNION BANK, LIMITED. 
The following report of the Board of Directors was p esented 


to the fourth ordinary general meeting, held on the 21st day of 
July :— 


The nett profits of the year ended 30th June last, after pay- 
ment of all charges, making provision for bad and doubtful 
debts and contingencies, and deducting rebate on bills, amount 
to 33,858/ 83 10d, to which must be added 6,541/ ils brought 
irom last account. ‘he usual interim dividend at the rate of 
12> per cent. per annum was paid on the Ist February last; 
2,000 has been written off the account for the purchase of 
branch businesses; and 1,000/ has been carried to the sinking 
fund for bank premises. The directors recommend that a divi- 
dend for the past half-year be now declared at the rate of 173 
per cent. per annum, free of income tax, making the dividend 
tor the whole year 15 per cent. In addition to the usual dividend, 
it is also recommended that a bonus of one shilling per share be 
paid out of the surplus prolits, leaving a balance of 4.899/ 19s 10d 
to be carried to next account. The directors have to report, 
with the deepest regret, the death of their esteemed colleague, 
Mr Barber, whose piace at the board it is not proposed at 
present to fill up. During the past year a “aah has been 
opened at the rapidly improving dis rict of Matlock Bridge. 
JOHN GILBte RT CROMPTON, Chairman. 


GENERAL BALANCE SHEET—June ‘ 3 
ee : 8 EET—June 30, 1880. 


iain ee oe. 7 le ASSETS. £ 
“apital subscribed .. <00.000 | Cash in hand, at London agents 
Reserve fund ... casbeieae 100,000 | and at call , 
ee | and at ca pikbwhetansarcabeee 198,458 
Trent, deposit, an other | Consols and debenture stocks of 
8 I isis suse snecsammantin 1,358,986 hn:lish railways. 125 
Balance of profit and loss......... 24,900 | Other investments..." seas 
sve BUD ccccccscrcccsesees 27,7% 
Bank premises aoe 





ROD i ian tc 23,323 
Frechold property "46 
| Loans, overdrafts, and bills re- sane 
I: MORTON sinchitesiinesecses 1,278,566 
POOECccecee i DS, 
1, 53.556 | 
1,653,886 


| ene PEAT, General M 
- + 2 : . 

We have audited the acc unts of Crompts 
June 80, ISSO, and certify that the abc ve Li 
ffairs as shown by the t 


AM Y ene anager, 
UULSON, Chief Accountant, 
mand Evans’ Union Bank. Limited, to 


lanle sheet coriectly se t 
= * correctly sets forth the state of 


C. F. KEMP, FORD, and CO., Audit: rs, 


+) . 
Lis CUIDL ANY & @ 


ati -  pnemnenian 








| 
| 
| 





[Oct. 23, 1880, 








and loss statement for the past year. The year opened with a 
balance of profit brought forward of $9,663.33, to which has 
been added, after providing for bad and doubtful debts, 
$93,210.88, as the net profits of the year, making in all 
$102,874.41 available for dividend. Out of this sum a half- 
yearly dividend of 3} per cent. was paid in January last, and at 
their meeting yesterday a second half-yearly dividend of 33 per 
cent. (making in all 7 per cent. for the year) was declared, pay- 
able on the 2nd July next, leaving $6,136.16 to be carried 
forwerd to the credit of profit and loss. It will be within the 
recollection of the stockholders that the last year—1878-9—was 
the most difficult which the bank had ever passed through, 
requiring the withdrawal of one-third of the reserve to write 
down values to the low standard to which all classes of property 
had fallen. At the same time a hope was hazarded that a 
re-action might ensue. During the early part of the financial 
year— indeed up to a late period in the autumn—it seemed as if 
there were no valid grounds for this hope, but then, the full 
importance of a bountiful harvest began to show itself ina 
greatly increased demand for all kinds of produce from Europe, 
where the harvests—especially in England—had been a complete 
failure. The life thus given to agriculture was followed as a 
matter of course by increased activity in trade. ‘The manufac- 
tures of the country were again in demand, giving steady 
employment to the people. Time is required, no doubt, after so 
prolonged a crisis, to restore confidence and to make up for 
losses; but there seems to be on the whole a steady re-action, 
which will be all the more lasting if kept within moderate 


bounds. 


Prorit aNp Loss STATEMENT for the Year ending May 15, 1880. “ 
Balance at credit of profit and loss carried forward from May 15, 1879 §,663 53 
Profit of head oflice and branches, after deducting charges of manage- 


ment, interest due to depositors, KC. ......cccceeeeseeeeeeeeeees tere icc 93,210 88 
102,874 41 
Deduct— 
Dividend of 3} per cent. paid January 2, 1880.....6......66 $48,367 24 
Dividend of 3 per cent. payable July 2, 1880.............+ 48,371 1 96.738 25 
icieaiciamamnnall 
Balance of profit and loss carried forward ..........c.cccccessecenseesereeeeneess 6,136 16 
GENERAL BALANCE SHEET—May 15, i580. $ 
LIABILITIES. $ ASSETS. 111,488 
CNTR OR RIE NE occ asinssecasccerene 1,382,037 | Specie ....cerecececceeeeceeeees eceeeses amb 
MONO FE 6.5 i fi 5 odsasescavnce 7 200,000 | Dominion NOteS.....cceeeereerereeee 18985 
Profit and loss balance.........006 6,136 | Bills & cheques on other banks 8, 
Dividend of 3} per cent. pay- Due from other banks in 991,918 
RNB TOIT: D vassvcvessens fo s0sics.s< 48,371 COTA. .cccccccesessscesescoess seeee ’ 
E. T. Bank bills in circulation 49¢,018 | Due from other banks not in 141,238 
Dominion deposits on demand 64,843 Camada....cseeesesrersesrecneeees : “4 
Provincial deposits on demand 9,194 | Bank premises and furniture... vd; 
Other deposits on demand ...... 355,482 | Note- and bils discounted and 2 309,529 
Other deposi's after notice ...... 931,553 | — CUFTENE........ eee seeeeneerecenenne SUN] 
Dividend: unclaimed ......... ose 2,537 | Loans secured by bonds or de- 130,436 
Due other banks in Canada 13,163 DeUtUres ....eceeeresereneers anaes , 
Due other banks in the United Loans to Provincial Govern- 950,000 
Kin WOM .2.ssceeceseeee éseuniedeves 8,102 DROIE sscssinsexccnnuxcbonsnathanennces 30356 
Other a-sets gears sd 3 : 
Debts secured by mortgage 
and real estate sovseizeestos - 84,621 
Notes and bilis overdue, no 
specially secured ........:000+ 30,580 
cecal 
507,4: 3,507,436 
3,507,436 ’ 
ei Ewes WM. FARWELL, General Manager. 





EXCHANGE AND DISCOUNT BANK, LIMITED. 

The following report of the directors is dated Leeds, June 
d0th, 1880 :— 

In submitting the twenty-eighth report to the shareholders, 
your directors have to state that the net profit made by i 
bank for the six months ending this day amounts to 2,518/ 183 1d, 
and they recommend thata dividend at the rate of 5 per cent. 
per annum, free of income tax, be declared for the past half-year; 
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which will absorb 2,500/; and that the balance, 18/ 18s ld, be 
added to the fund for equalising dividends, which, with this ad. 
dition, will amount to 6U0/ 83 9d. There is written off by the 
head office, on account of bad and doubtful debts, and the de- 


preciated value of securities held by the bank, a sum of 


3,110/ 11s 1d; and on accouut of the Bradford branch. 


1,509/ 19s 6d; wholly against securities which your directors | 


consider it probable will be depreciated to that ‘amount upon 
realisation, or upon which the possible improvement in value ap- 
pears so remote as not to justify the board in dealing with them 
ina more favourable manner. The above securities all con-ist 
of houses and land valued by highly respectable valuers, upon 
whose valuation a margin of from 25 to 35 per cent. was retained 
by the bank when the advances were made. Your directors 
have hitherto considered this class of security the best, safest, 
and least liable to fluctuation in value. The board considers 
that these charges should be debited to revenue rather than (as 
is often the practice) to the reserve fund, feeling that the latter 
fund should not be trenched upon for current losses whilst any 
other legitimate source is available; and as the bank’s reserve 
has never been drawn upon for any purpose whatever, it is de- 
termined to preserve that intact, although at the sacrifice of a 
portion of the current dividend. 
GENERAL BALANCE—June 30, 1890. 















Dr. £ Cr. £ 
Bilis and cash in hand............ 140,540 | Paid on shares ..,...ccc..ceseresece 100,000 
Leeds Corporation 4 per cent, Deposit accounts .....0....ee-seees 50,139 

WONG ccunctevenctsacsuecesstesae 31,508 | Current accounts .........ccc.00... 111,195 
Current accounts ......... Se 172,135 |*Bills left for discount ............ 26,669 
Rents due June 30, 1880 ........ RID POMMOECO TOE cacsinnsctiscccksccncesse 53,000 
Trade expenses, salaries, &e. ... 1,542 | Bills and cheques left for col- 

PUREOG BOGE WANGG io ods icccccsiccetcs 368 MORIN, ROS siccsciccenic 735 
Bills discounted not yet due ... 724 | Undue interest ....... 684 
Bank premises and chambers, Drafts in circulation 33,158 

MUI i ones cx ciccdicenansaevasedad ve TORQG FED ain dide: «5 chic isicinedarsc 321 
Bank premises at Bradford...... FROG fs TIMMS TOW q. ccccccctacsesecésecevs 3 
Purchase of business— | Rebate on drafts ......... vahaweae 40 

J. J. Cousins’ share..e..... ecco 16,667 | Interest received ............c00.06 8,585 

Bes BAIS F CTD iss scscvesaise 8,333 | COMNRIONOUD © pcikidcadietidxnnnanecce 2,908 
EH GUUGE <<< cssns caenseuntarieciesiones 3,715 | Fund for equalising dividends. 533 
NOE. vessecdéxsececisnsainsr 327 | 
WLS Ol CRONE: ciidsessstveasrcasces 72 | 

! juciiiian 
393,319 | 393,319 


We hereby certify that the accompanying balance sheet represents the true position 
of the company. J. JAMES COUSINS, 
t MML. BRADLEY, 
THOMAS DAWSON, 
DAVID LIT CLE, 
WILLIAM SMITH, Auditor. 
(BRADFORD BRANCA#.) 
GENERAL BALANCE—June 3v,{1880. 
5 Cr. £ 


- Directors. 


Dr. £ 
Bills and cash in jhand and at Deposit accounts cccocerccccesesses 8,457 
call, and country cheques in Current accounts .......csccccccses 14.927 


CFANSIE o00.00..00ccccsgerecccssosss 18,273 | Depécited bills left for discount 2,638 
Current accounts ....coccscccccsees 20,173 | Bills and cheques ......... 255 
Trade expenses, S&C. ..........00008 410 | Undue interest .............ceseceee 110 
ROtOS ONG CA BOG sc ccececesceccccocvac 43 | Drafts in circulation.........00 .. 12,535 
OND Ds viuasveckeuincnedeascactisvadss 122 | Rebate on drafts ......... 0.008 e 12 
Interest 697 | Interest received .....cos. 1,212 
MUUIIESOR sae scacecnidcenccccas 87 | Commission received ......... 565 
Duty On Grafts ...ccv.cccccccccecece 18 | Depreciation in value of secu- 

PE TIRES © des crtadiinndoncizsscaiccd os 1,510 TEs .si. spend eamasesecent 636 
41,637 41,637 


I hereby certify that the accompanying balance shect represents the true position of 
the Bradford branch, WM. SMITH, Auditor, 


GLAMORGANSHIRE BANKING COMPANY. 

At the half-yearly meeting of the proprietors held at Swansea 
10th August, the following report was presented and adopted :— 

The directors and managers of the Glamorganshire Banking 
Company submit to the proprietors the balance sheet of the 
company, showjng its liabilities and assets as they stood on the 
30th June, 1880. And they have to report that after placing 
5,000! to the fund for bad and doubtful debts, they are enabled 
to recommend that a dividend, out of the profits, at the rate of 
10 per cent. per annum, free from income tax, be declared upon 
the paid-up capital of 338,925/. That the sum of 3,410/ 15s 9d 
be carried forward to the next halt-year. The Guarantee Fund, 
including interest to 30th June last, amounts to 142,201/ 11s 10d. 

L. L. DILLWYN, Chairman. 


ee 


GLOUCESTERSHIRE BANKING COMPANY. 


At the forty-ninth annual general meeting of proprietors, 
held at Gloucester, 11th August, tbe following report was pre- 
sented by the directors and adopted :— 

In presenting their forty-nizth annual report, the directors 
regret to state that the past year has been one of great depres- 
sion amongst the agricultural connections of the bank, and that 
in consequence of several bad seasons in succession many of its 
old friends have been compelled to succumb ; that the losses 
thus made have been exceptionally heavy, and that these, com- 
bined with a continuance of the low value of money, have caused 
banking profits to be unusually small. Notwithstanding there 
adverse circumstances the profits have been sufficient to enable 
your directors to pay, after making provision for bad and 
doubtful debts, the usual interim dividend of 30s per share in 
February, and they now recommend a similar distribution for 
the half-year ended the 30th June last (doth free of income-tax), 
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and that the balance, 2,687/ 0s 2d, be added to the rest account, 
which will then amount to 7,902/ 8s 7d. Your directors have to 
lament the death of their old and esteemed colleague, Mr 
Thomas Marling, of whose valuable services to the bank they 
cannot speak too highly. Under the provisions of the deed 
of settlement the vacant seat at the board was offered to and 
accepted by his brother, Mr S. S. Marling, whose re-election is 
now submitted to you. The report having been read, the 
chairman announced that a preparatory meeting had been held 
yesterday, in accordance with the provisions of the deed of 
settlement, for the purpose of receiving and examining the lists 
of directors ; and having produced an abstract of the votes as 
they were returned yesterday, showing that the greatest number 
of votes was given for the three following gentlemen, they 
were accordingly appointed directors for the ensuing year, 
viz.—Robert Bourne, Joseph Reynolds, and S. S. Marling, 
Esqrs. 


r 





HALIFAX COMMEKCIAL BANKING COMPANY, 
LIMITED. 
The following repcrt of the directors was presented to the 
forty-fourth annual general meeting of proprietors, held at 
Halifax July 30th :— 


The directors have to present to the proprietors the balance 
sheet for the year ending 30th June last. The first half of the 
bank’s financial year was one of diminished profit, but there has | 
been a decided improvement the last six months owing to the} 
increased activity in trade during a portion of that period. The 
directors have reduced the reserved fund to the extent of 6,0007 | 
in order to cover depreciation in the value of property held by | 
the bank as security on accounts which failed early last year. | 
They hope, however, when a favourable opportunity arrives for 
realising these securities, that a portion of this deficiency may be | 
recouped. The directors are glad to report the business of the | 
bank to be thoroughly sound, and they have to express their | 
conviction that the proprietors may reasonably look forward to | 
increased prosperity for this institution. The net profit for the | 
year, after due provision for all bad and doubtful debts, rebate 
on bills, and interest on deposits, is 16,206/ 143 1ld. From this | 
sum has to be deducted the interim dividend of 10s per share | 
paid in January last, leaving a balance of 8,706/ 143 11d for dis- | 
tribution, which the directors recommend should be thus sppro- | 
priated, viz. :—A dividend of 10/ per cent. per annum, 7,500 ; 
carried to contingent fund, 1,000/; balance to new account, | 

f 


' 


2061 14s 11d. The subjoined is a statement of the liabilities and | 


assets as certified by the auditor. 
WILLIAM MORRIS, Chairman. 


LIABILITIES. £ | ASSETS. 
150,000 | Bills of exchange 


Capital stock 
100,000 | Current accounts and in banker's 


Wee CO FN iatindncscccinnicccendnns 











Deposit receipts and credit re wsncomuanedenens 477,189 
ION: ciccstctiaseiiontcnetiocns 475,685 | Bank premises account............ 16,148 
Rebate on bills and interest on DRI vscirecnsecenexicncennkiinmmnate i 256 
GOPOBIES......cccccccecccccsosccscesces 2,376 | Cash ..cccccccosccccoscessoceescceseveee 41,424 
NOU@ BCOOU  ..ccecedeccceccscecesess 15,000 | 
Shareholders’ dividend account 161 
Profit and loss account... 8,707 
751,929 751,929 | 





WM. MORRIS, Chairman, 





HALIFAX AND HUDDERSFIELD UNION BANK. 


At the 44th annual meeting, held at Halifax, July 28, the 
report of the directors was considered highly satisfactory. A 
dividend of 15s per share was declared, which, with the interim 
dividend of 12s 6d paid at Christma’, makes 27s 6d per share, or | 
133 per cent. per annum. The question of adopting limited 
liability was fully discussed, and it was decided that the subject | 
should stand over, as it was not considered advisable in the pre- 
sent state of the Act to adopt it at once. 





HALIFAX JOINT STOCK BANKING COMPANY, 
LIMITED. 


The usual interim dividend of 15s per share (7} per cent.) was 
paid on the 3rd of August. 


HOVE BANKING COMPANY, LIMITED. 


The following report of the directors was submitted to the| 
roprietors at the fourth ordinary general meeting, held 16th) 
anuary :— | 
The directors, in submitting to the shareholders the annual 
balance sheet, certified by the auditor, have to report that the | 
position and prospects of the bank are in every way satisfactory. | 
The proprietors will observe aa the result of the three years’ | 
working ot the bank, that the directors have been enabled to | 
defray every expense of establishment and maintenance during 
that period out of profits, to write off 30 per cent. from prelimi- 
nary expenses, and carry forward a balance. Bad and doubtful 
debts, nil. E. S. WOODHAMS, Manager. 


1, Western place, Palmeira square, Hove, January 8. 
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BALANCE SHEET.—December 31, 1879. 
£ 





437 
istered tcapital,’50,0001; subscribed, 1,6001; paid up.*nil. 
Registered,capits'. ” Examined and found correct, 
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great service to the bank, and their loss is very much regretted 
It is also with extreme regret your directors have to report that 
Mr Hadwen has been obliged from failing health to send in his 
resignation. He has been connected with the company upwards 
of 46 years, and his long service and devotedness to the weltare 
of the bank, they think, entitle him to the substantial sympathy 
of the shareholders. The directors propose, with the sanction 


of the meeting, to give practical effect to this opinion. If the 


Cr. 
Po ceposit, and other Furniture and fitt'ngs....seee- é 178 

accounts sh takbiien ane aaaaeliatiee 7.979! Pre iminary CXpeNS€S .....+.00+6 85 

on | Cheque DOOKS....cccceceeseereneeees . 16 
| Investment account ..... shepeniin 6,641 
| Advances, cash in till, Bc. .... 1,386 
7,279 | 7,270 
Prorit AND Loss ACCOUNT. 

Dr. £ | Cz. z 
Balance from last account ...... 290 Gross profits for the year ....+. 437 
Current expenses, and all | | 

other disbursements...... s+» 141 | 
Ba'ance forward  .....sseeeseee 6 oo 

437 


T. H. GILBERT, Auditor. 


_ 


HUDDERSFIELD BANKING COMPANY. 


BALANCE SHEET—June 30, 1830. 


Dr. £ {| ‘¢R. ; 2 
| Capital .......cccceccsrsssceesecseneeees 414,525 | Cash in hand and with bankers 188,931 
; Surplus f Da Cece eaes *145,000 | Conso!s, 72,5 5/ 12s 11d stock, 
| Deposits rret ounts, &e.. 2,180,688 with accrued dividend ......... 70,600 
| Notes in Circulation ....ceceereeeee 35,05 | Bil's of exchange, loans, and ad- 
| Unclaimed dividends ............666 kk. een 2,553,084 
Premises rebuildiog fund.,........ 3,582 | Dividend paid in January ...... 20,726 
Profit for the Year ...scccccscereeses 3,230 | 
| 2,833.371 2,833,371 
} 


* Now 150,0007. 
JOSEPH CROSLAND, Chairman. 
We have examined the foregoing accounts in detail with the books and vouchers of 
lthe bank, and fi d them to be ec rrect. Further, we have ascertaine!, by actual 
enumeration, ‘he correctness of the items of cash and bills of exchange on hand, end 
| have inspected the securities held on ace unt ¢f advances and loans to customers, and 
| we fini trem to b+ in due accordance with the books and ac: ounts of the bank. 
QUILTER, BALL, CROSBIE, GLEGG, and WELTON, Auditors. 


London, 8th July, 18380. 





IMPERIAL BANK, LIMITED. 


The following report was adopted at the thirty-sixth ordinary 
general mecting of shareholders held 13th July :— 


The directors beg to submit to the shareholders a statement 
‘of the accounts of the bank for the half-year ending 30th June 
last. Upon reference to the annexed balance sheet it will be 
seen that after payment of interes’ on deposit and other accounts, 
‘and providing for bad and doubtful debts, the balance of profit 
‘amounts to 45,502119s 7d; deducting from this amount the 
current expens s and rebate of interest on bills discounted not 
yet due, there remains for appropriation 28,458/ 98 9d, which it 
'1s proposed to apply in the following manner, viz. :—20,2501 to 
the payment of a dividend at the rate of 6 per cent. per annum, 
| free of income-tax, and the balance of 8,208/ 9s 9d to be carried 
to the credit of profit and loss new account. 

BALANCE SHEET—June 30, 1830. 








- Dr. 2 Cr. £ 
Capital paid Up .o0...corceereseveres 67,000 | India and Colonial Government 
| Current deposit, and interest bonds, and Metropolitan 
f . BOBOUNEE: cissssconwnivecs vaseeesvens 2,182,635 Board of Works s ock......... 145,698 
RU RAIIOG, iii vind ixscccssa voccsi 451,713 | Bills discounted............cccccceee 783,825 
| Reserve fund ............s0ece 105,000 | Loans and other securities ...... 1,413,870 
| Redemption of premises fund... 3,654] Accepta’ ces, as per contra, 
| Balance from fe eter 81... 3,767 WECUNOD 6c i;.<.\sxbrcesnncoineness 481,718 
j “ae . =e - > ; ; pre ” 
| Profit for h.lf-year, after pro- ' Bank premises, furniture, and 
viding for bad and doubtful RNIN had ‘ 23,680 
debts (1 ss i: terest on di posit Cashin hand, and at Bank of 
aad other avcounts, 6,750/) ... 41,635 England 369,7'8 
Cash at call 275,000 
3,403,504 3,493,504 


PROFIT aND Loss ACCOUNT. 
Dr. £ | Cr. £ 


eer eeeneres 


Current expenses, including Amount brought down 45,503 
| directors’ remun ration ...... 14,218 
| Dividend at the rate of 3 per 

cent, per annum, for the half- 








DiI odie ccasek “cet olaianonecaitihd 20,250 
Rebate on bills .................. . 2,826 

| Carried to profit and loss new 

i; account 2.209 

| 

| 45,503 





oe a ‘ : : 45,503 
We have compared the balances as set forth in this balance sheet with the books, 


| and find the same correct FREDERICK FEARON, ) : 
GEOKGE BROOM, 5 Auditors. 


LANCASTER BANKING COMPANY. 


At the fifty-third annual meeting, held 27th January, the 
| following report was presented to the proprietors :— 
| Uhe profits for 1879, after making the usual provision against 
j bad and doubtful debts, are 66,7411 6s, to which is added the 
| balance of the previous year’s profit, 4.3561 153 2d, making the 
| total of undiviced profits, 71,0S8/ 1¢ 2d, which allows of the 


| payment of a dividend amounting to 6/ : 
a ae eee : er share . 
| tax), d{ interim in August last ‘1 : (free of income 


| (as against 6/ 103 for 1878), absorbing 66 
| to be carried forward of 5,098/ 1s 24 
jreduced amount of pros inly ow 
| the bank’s money | J ae — 7 

: honey being necesserily invested at call and at seven 


er 

;} anys notice, upon which only very ; 

i the ; ) y small rates of . 
the past year conld be obtained. interest during 


| Mprovement in those rates. The dj 
} : : a s. 1e@ qi . 
| wealgsiaiihety iden iibheches co ma rectors have to record the 
ene sapere i gp Si nealth) of Mr Bolden, as director of this 
pa yom Aner _— of Mr Jackson, who for many years wa 
‘“irector at Uiverston. Both gentlemen have been of ony 


»,000/, leaving a balance 
{his statement shows a 


| 
| 


a 





» and 3l on the 3rd February next | 


ing to a large portion of | 


llama eel nmegrned naan aetna RnR cae Tee ee a aN 


shareholders should favourably entertain this suggestion, their 
approval of it will be sufficiently testified by their adoption of 


| this report. Mr Sanderson has been appointed manager, and 


Mr Budd branch inspector. 


LEEDS AND COUNTY BANK, LIMITED. 

The following thirty-fifth half yearly report of the directors 
was presented to the general meeting of shareholders, held at 
Leeds July 28:— , 

The directors, in submitting to the shareholders the balance 
sheet for the past half-year, have to report that the profits for 
the half-year ending 30th June, 1880, are 11,2241 14s 5d, out of 
which the directors propose to declare a dividend of 15s per 
share (free of income tax), being at the rate of 6 per cent. per 
annum on the shares i-sued, numbered 1 to 9,200 inclusive, 
which will absorb 6,900/; rebate of interest on bills not due, 
1,324/ 13s 4d, leaving a balance of 3,000/ 18 1d, which the directors 
propose to carry to the contingent fund. The auditors’ state- 
ment of assets and liabilities will be iaid before the meeting. 
The report shows that the pusiness of the bank, during the past 
half-year, has been satisfactory, with a slight increase in the 
profits.—y order of the board, 

CHARLES L. MASON, General Manager. 











LIABILITIES. £ | AssETs. 

Paid-up capital .......cccrccoseseee . 230,000 | Bills: f exchange and cash on 
Contingent fund............s00e 1,664 BORG. sccdeeievinedsescscrcescévives 350,763 
Depositors on re.eipts and Loans and current balances 718,408 | 

Credit ACCOUMS ....00.....c0c0-08 855,090 | Bank »remises and furniture... 33,933 | 
Interest due on deposgs ......... 6,222 Stamps On hand...ce..cccseerere ‘ 307 | 
Unpaid dividends ............ eels 208 
Profit and 10SS  .......seeeeeee 11,224 

1,103,408 | , 1,103,408 





LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 
STATEMENT, June 30, 1980. 











LIABILITIES. | ASSETS. £ 
Deposits not bearing interest... 73,514 | Cash on hand and at bankers... 265,320 
Deposits bearing interest ...... 944,266 | Bills of exchange on band ...... 02,449 
Seven-day and other bills, in- Other loans, including accept- 
cluding acceptances ........0.06 210,778 GEE, « cacoascscacecescwmnntsernsnave 766,843 | 
BAIANCE . cscevesssscceneveoressescosese 556,054 | Bank p emises and property 160,000 
1,784,612 | 1,784,612 
r rr 
LLOYD'S BANKING COMPANY, LIMITED. 
The tollowing statement is to 30th June, 1880 :— 
LIABILITIES, £ | ASSETS. £ 
Capital paid Up..s.ssccsccesesseecss 480,000 | Cash in hand, at agents, at call, 
Dep sit, current, and other and at ShOFt NOLICE.....eceeeeer » _ 846,553 | 
ACCOUNES ....cecceee eenecastecbetane 5.345,891 | Bills of exchalrge cssccececereeee 1,407,878 | 
Reserved fund ....... peeattetetetae 300,000 | Consols, India stock, and other 
LVESEMERtS .cccccccccecscsorseee 859,366 | 
Advances, loans on security, &¢ 2,865,984 | 
Premises and furni ure .....+++- 146,110 
6,125,891 6,125,381 





LONDON AND COUNTY BANKING COMPANY, 
LIMITED. 

The following report was adopted at the half-yearly general 
meeting held August 5 :— 

The directors report that the registration of the bank as a 
“ Limited Company ” was completed on 15th April last, and the 
allotment of 25,000 new shares, authorised by the resolutions of 
the meetings of February Ja:t, was made to the shareholders on 
20th May. The directors, in submitting to the proprietors the 
balance sheet for the half-year ended the 30th June last, have 
to report that, after paying interest to customers and all charges, 
and making provision for bad and doubtful debts, the net profits 
amount to 193,416/ 7s 1d. ‘This sum, added to 22,066/ 18s 6d, 
brought forward from the last account, produces a total 0 
215,483] 53 7d. ‘They have declared an interim dividend for the 
half-year at the rate of 20 per cent. per annum, which will 
absorb 150,000/; this amount, with 28,U02/ 1ls 6d rebate on 
bills not due, and 7811 5s reserved to meet interest accrued on 
new shares, leaves a balance of 36,699/ 98 1d carried forward to 
profit and loss new account. At the annual meeting in Fe 
ruary, 1879, the shareholders were informed that a sum of 
25,0001 out of the profits had been placed to a special reserve 


ae ; . es : Ci 
There ia not yet smack | account to meet possible loss arising from the failure of the City 


of Giasgow Bank and firms connected with it. The liquidation 
of these estates having now reached a point ee the direc- 
tors more closely to estimate the loss, which they believe will 
not exceed 12,500/, they have, out of the sum reserved, appro 
priated the balance 12,500/, in reduction of the ‘‘ premises” ac- 
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count. They have to report, with the deepest regret, the decease 
of their late esteemed colleagu2, Mr Thomas Stock Cowie; in 
accordance with the directions contained in the deed of settle- 
ment, they have filled the vacancy thus created by the appoint- 
ment of Mr Hanbury Barclay as a director. 

BALANCE SHEET—June 30, 1880, 














Dr. £ Cr. £ 
Capital paid up ...ccccccccccccrse+es 1,590,000 | Cash, and with the Bank of 
Instalments received in respect REGIME nccicccccsscecesscccesese S40 081 

Of NOW CEPA ncccvemscccevesee 122,555 | Loans at call and at no'ice... 2,704,151 
Reserve fund ......cs000- Siteceess -  7&0,000 | In\estments guaranteed by the 
Instalments received in respect British Government............ 3,922,471 

Of neW capital  ...ccccceccsese.s- 61,277 | India Government bonds ... 305,130 
Current and deposit accounts, English railway debenture 

interest accrued, circular stock and colonial bonds...... 226,900 

notes, EC....000¢ suaisetentsetervesed 22,121,095 | Other secur ities...........cceccccecs 45.871 
Liabilities on acceptances, Discounted bills current ......... 7,282,032 

COUUDEE: nrcszecccssrticien eeceseee 2,294,627 | Advances to customers ......... 7,212,461 
Balance from last accownt ...... 22,967 | Liabilities of customers for 
Net profit for the half-year, } drafts accepted ................ . 2,284,626 

after making provision for | Premices, fixtures, and fittings 

bad aud doubtful debts ..... ° sae (after transferring 12,£00 

from special reserve) ......... 478,974 








—-——— 


27,055,037 


27,055,037 | 


PROFIT aNpD Loss AccouxtT. 


Dr. £ ' &. £ 
Interest paid tocustomers ..... ‘ 58,663 | Balance from last account ...... 22,067 
Expenses, including income tax —15#,198 | Gross profit for the ha'f-year, 

Rebate .......000 ececccscecsccscccaees 28,003 | after making provision for 
Dividend of 10 per cent. for the | bad and doubtful debts ...... 408,278 

HalE-YOAT recrervesescscseeses pita 150,000 | 
Reserve to meet interest ac- 

crued on new shares............ 78} 

Balance carried fo.ward ......... 36,699 
430,345 430,345 


WILLIAM McKEWAN, General Manager, 
JAMES GRAY, Chief Accountant. 


We hare examined the foregoing balance sheet, have verified the cash balance at 
the Bank of England, the stocks there registered, and the other invesiments of the 
bank, and have examined the several books and vouchers showing the cash balances, 
bills, and other amounts set forth, the whole of which are correctly stated; and we 
are of opinion this balance-sheet is full and fair, properly drawn up, and exhibits a 
true and correct view ofthe com any’s affairs as show by the books of the company, 

(Signed) M. McGEORGE, 7 
WILLIAM NORMAN, > Auditors. 
RICHARD H. SWAINE, 
London and County Bank, 22nd July, 1880. 
Examined and audited by us, 
(Signed) W. A. JONES, Ya 
ED. H. LUSHINGTON, > 
A. H.PHILLPOTTS, J) 
London and County Banking Company, Limited, 19th July, 1830, 


udit Committee 
of Directors. 


LONDON JOINT STOCK BANK. 


The following eighty-sixth report was presented to the share- 
holders at the half-yearly general meeting held July 15:— 

The directors beg to present to the shareholders the annexed 
statement of the liabilities and assets of the bank and of the 
profit and loss account for the haif-year ended on the 30th ult. 
After providing for rebate of interest on bills discounted not yet 
due, and crediting the guarantee fund with 8,907/ for six 
months’ interest, the sum of 95,088/ 16s 2d remained at the 
credit of profit and loss acecunt. Of this amount the directors 
have appropriated the sum of 90,000/ to the payment of a divi- 
dend at the rate of 15 per cent. perannum on 1,200,000/, the 
present paid-up capital of the bank, leaving a balance of 
5,088/ 16s 2d to be carried forward to profit and loss new account. 
The guaranteé fund account, with its accrued interest, now 
stands at 602,706/ 16s. 

WILLIAM BIRD, Deputy-Chairman. 
DONALD LARNACH, Chairman. 

5 Princes street, E.J., 13th July, 1880. 

LIABILITIES ann ASSETS—June 30, 1850. 


Dr. £ Cr, £ 
Capital paid Up ....cccccceecerereees 1,200,000 | 1,200,001 Consols, taken at 90 1,080,000 
Guarantee fad .....cccccccccccceeee 602,707 | Cash in haad and at Bank of 
Current accounts, deposit re- England ..c.cc...ccc...-sscecees .. 2,039,007 

ceipts, circular notes, &Kc...... 12,083,915 | Bills discounted, loans and 
ACCEPRADCES 2.0.0 eccrccvcccccscseees 2,425,011 | other securilies—money at 4 
Rebate on bills discounted...... 9,839 | call included ..........++... wee 10,708,943 
Net profit for the half-year | Liabilities of customers fur E 
ended June 30 ....... pieegnantalen 95,089 | acceptances as percontra...... 2,425,011 
Fieehold premises, buildings, 
| fu niture, Kc. ......coreccosesseses 162,700 


16,416,561 | 
Prorit aNp Loss AccounrT for the Half-Year ended June 360, 1850. 


16,416,561 





Dr. £ Cr. £ 
Current expenses, proportion of Gioss profit for the hali-year 
building expenses, direct rs’ ended June 30, alter maki g 
remuneration, superannua- provision for bad and doubt- i 
tion allowance fund, income ful GODS .rcccccccecccccscccses- core 165,550 
CO, BCicnssrcderacscrccevrroseceese 51,715 | 
Rebate on bills discounted ... 9,839 | 
Interest on the guarantee fund, 
at 3 per cent. per annum...... 8,907 
Half-year’s dividend at the rate 
of 15 per cent. per annum ... 90,000 | 
Amount carried forward ......... 5,039 | 
165,550 


165,550 | 





LONDON AND PROVINCIAL BANK, LIMITED. 

The following report was presented to the shareholders at the 
ordinary general meeting held July 29:~ 

The directors have pleasure in submitting to the shareholders 
the half-yearly statement of accounts and balance sheet to the 
80th June last. The gross profits for the halt-year, after making 

rovision for bad and doubtful debts, and including the amount 
prought forward from last account, are 69,9371 138 5d, aad after 








| for the half-year ending 30th June last, after making deductions | 





THE ECONOMIST. 15 


deducting all current expenses, income tax, directors’ remune- | 
ration, auditors’ fees, and interest to customers, there remains a 
balance of 27,304/, 63 1d. The directors recommend that this. 
amount be appropriated in the following manner, viz. -—14,090/ 
to the payment of a dividend, at the rate of 12} per cent. per | 
annum, free of income tax; 2,500/ to the reserve :und, raising it | 
to 121,156/ 48 3d; 1,000/ in further reduction of freehold and | 
leasehold premises account ; 3,712/ 98 7d to rebate on bills - 6001 
16s 6d carried forward. A branch has been opened during the 
half-year at Aberdare to complete the chain of branches in that | 


district. 
7 Bank buildings, Lothbury, July 20, 1880. 
~ : 
BALANCE SHEET for the Half-year ending June 30, 1880. } 
Dr. £ | ce 
QE Aincinitnretincnsiinne saecoauial 225,440 | Cash in band, at call, and ' 
Reserve fund (126,528! New on short notice ............... ‘ 638,713 
OP CRM Senenatéaubeceusccnts 118,656 | Consols, including 24,7681 10+ 3d i 
Current, deposit, and other ac- | invested as security for ac- i 
GOT RED na gscccccqscsccnceresecescoees 2,469,174; counts of H.M. Customs and | 
Balance of last profit and loss | of County and Local Boards.. 106,379 
WOOGIE ~succtenixcnesatinnseinss 5,186 | New 3 per Cents. (reserve fund) 118,656 
Gross profit for half-year, after | British Colonial Government 
provision for bad and doubt- Of  COREN icenicenticcanmiilestionasans 100,389 | 
ful deb:s ...... sebdimutentetthiietie 64,752 | English railway cebenture ani 
| preference stocks and Indtan 
railway guaranteed stocks ... 266,183 


Amount due from customers on 
current accounts, bills of ex 
change, promissory n tes, &c. 1,570,934 


| Freehold and lessebold pre 








{| mises and furniture............ 338,526 
| Current expenses,in lu ing in- 
SQUIER, Bick scceserrcenins 25.629 
{ Interest psid on current and 
| deposit accounts, &c. ......... 14.006 
2,583,208 2,555, 208 
Prorit anp Loss Account. ' 
Dr. £ Cr. £ | 
Current expenses, as above...... 25,629 | Gross profit, as above ......... ‘ 69,938 | 
RIE I ei snetitccionnsmencunies 14,006 | | 
Dividend, at 124 per cent. per 
I encicccnntntecccnttnecssevtwans 14,90 
MI CM cs cccietceihiseuensias 2.500 | } 
Reduction of premises account. 1,000 | 
AE PRI TE OT 3.712 
Balance carried forward......... 6 O02 
69,933 62,938 


We have compared the above balance sheet with the booksand vouchers at the head 
office, and with the certifiid returns from the several branches, aud have found is | 
correct, 

(Signed) ARTHUR COOPER ? 
(Cooper Brothers and Co.), ¢ Auditors. 


19th July, 1880. EDGAR FiIGUGEss, 


LONDON AND SOUTH-WESTERN BANK, LIMITED. | 

The following thirty-fourth report was submitted to the| 
proprietors at the ordinary general meeting held August 3:— | 
The directors have to report that the uet profits of the bank | 


' 


on account of interest, current expenses, and bad and doubtful | 
debts, are 10,3351 133 5d, which with 5791 123s 9d, brought) 
forward from 31st l’ecember last, leaves an available balance of | 
10,9151 63 2d. From this amount the directors recommend the 
payment of a dividend to the shareholders at the rate of six per 
cent. per annum free of income tax, and that the balance of 
4,915/ 63 2d, including rebate, be carried forward to the next 

account. 
Head office, 7, Fenchurch street, July 15, 1580. 
STATEMENT of ACCOUNTS for the Half-year eading June 30, 1350. i 
BALANCE SHEET. 


Dr. LIABILITIES. £ Cr. ASskTS. & 
Deposits and current accounts 1,636,420 Cashin hand, and at Bank of 
0 eee ae 1,177 I a a ad alae icaneel 37,958 
Outstanding advices, letters of Money at call and short notice. 65,485 . 

credit, circular notes, Xc.... 59.918 Investments :—British Govern- 

Paid-up capital ... s 20,000 ment 120,581 
OG GID scecccintntnsecstteninin 15,000 Metropolitan Board of 
Balance brought forward......... 589 Works stock ows 50,000 
Net profit for the half-s ear...... 10,556 Ifvian and colonial Govern- 


Railway stocks, and other secu- 


rities sattesieinciaianmmiataiiiieaals 54,764 


Bills discounted : — 


(a) Three months and un‘er.. 379,204 


(b) Exceeding tree months... 63,188 
Loaus and advan ée¢ .......... a 679,821 
Lia iiity of cust.mers for ~ { 

acceptances .. 1,177 
Bank premises aid furniture 54,025 


Outstanding advices, premises 
not occupied by the back, 





GRBRIR, Blin e<ticenesccctscenses 82,969 
1,914,431 1,914,431 
Pxorit anp Loss Accoust. z 
Dr. 4) toe et 
Interest accrued and paid ...... 3,280 | Brought from last acccunt...... 579 
Current expenses — Salaries, Gross protits for the half-year.. 32,682 | 
BERG, Be. ccovecacsccececscosseoovese 19,066 | 
Dividend at the rate of 6 per 
Cent. per ANNUM .........ceeeeeee C000 
Carried forward..........secsss00 4915 
$3,261 34 261 | 


We have compared the above statemen’s with the books and vouchers at the head | 
office, and with the returns from the several branches, and eertify that we found the } 
bills disceunted, loans, and oti-er items as stated in the ba ance sheet, to he duly ta ae- | 
cordance therewith. We bave checked the cash in band anc at :he Bank of Engtand, | 
also the securities for cash at call and short sotice, and found the 
have also examined the investments of he bank, standing in the balance sheet ol 
297,180/, and ascertained tat tue market velue t! ereof on June 3o exceeded thas | 
meu JAMES EDMESTON, } 4 sion 

FAITHFUL COOKSUN,) 


Dated this 13th day of July, 1880. 
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LONDON AND WESTMINSTER BANK, LIMITED. 


* 
| special general meeting held July 21, 1880 - . 
The directors report that, after providing for all bad an 
doubtful debts, paying the income tax, appropriating 2 0001 to- 
wards the buildings of the bank, and making the necessary pro- 
'yision towards the pension and life insurance funds, the net 
| profits for the last half-year amount to 193,157! 15s vd. “ee 
lrest or surplus fund (with this sum added) will then amount to 
| 1.201,209/ 14s. From this amount the sum of 3,339/ 0s 4d has 
'been deducted, being the interest ato per cent., to the 30th 
| June. on the first instalment of new shares. s The directors now 
‘declare a dividend to the shareholders of 8 per cent. for the 


i 
| 


i 
i 
i 
} 
} 
| 
i 
j 
! 


‘half-year, upon the paid-up capital of 2,000,0001. = ye 
‘payment is made, the rest or surplus fund will be 


| 1.037.8702 138 8d. 
| BALANCE SHEET—Junce 30, 1880. 







| LIABILITIES. £ ASSETS. £ 

| Current accounts and deposits 21,045,163 Cash in hand and at Bank of . 
1 ire tes, cre its on EEAW IRDA: <..,ccreseso-nnteavveess tee 3,294,157 
| ag ebate on bills dis- M. ney at call and short notice. 3,6.7,050 


counted, a: 











| 


ul other monies .., 451.446 Securities of the Iv perial G- 
| Aces prances sich scepeeabed 593.203 vernment, 1,000,000 stock 
| Liabilities by indorsement ...... £3,222 lodged for Metropolitan 
| Capital y Nid UP.....-sc2cesceseeeene 2,000,000 Board of W orks seresesseenens 3,816,074 
| Received on account of nes Indian securities and United 
i GRAOGs scidechaamvncnisaditiects 198.051 States 4 per cent. funded , 
| Rest or surplus fund, Dec. 32.. 1,008052 10am sreressesseresees Oe eta 1,791,100 
| Net profits of the past half-year 123,158 , Bills discounted, loans, and hie 
other securities ........0..0.s0008 12,116,343 
Liability of customers for ac- 
ceptances, as per contra ...... 593,203 
Liability of customers for 
end: rsement, as per contra... 63,222 
Bank premises ........,.scccseceees 250,546 
25.572,295 | 25,572,205 
PROFIT AND Loss, 
Dr. £ Cr. : £ 
| Total expenditure, including Rest or surplus fund, Dec. 31... 1,008,052 | 
pension fund, life insurance, Gross profits of the last half- 
S allonery. &c. Kaeepencreveree 85,366 year, after appropria ing 
| Interest to June 30 at 5 ye 2.0001 towards the buildi ¢ 
cent. per annuum on the first | of the bank, paying the in- 
instalment of new shares ... 3,339 come tax, and masking pro- 
Dividend now . eclared, at the vision for all bad and doublt- 
rate of 8 per cent. for the Sal Des x cscoscarscavescacsensvesse 278,524 
Mess teesaterateu 160,000 
escseeseeess 1,037.871 | 
1,286,576 | 1,286,576 


Rest cr surplus fund ..0....00..cccsercvcccerserveserseveessoscssserecs £1,037,871 


WILLIAM ASTLE, Manager. 
TKESSILLIAN P. SHIPP, Secretary. 
THOMAS CHAPMAN, ’ : 
BONAMY OBREE, Directors, 
AUGUSTUS W. GADESDEN,§ 
We beg to report that we have examined the foregoing lalance sheet and profit and 
loss account, and we are of opinion that they are properly drawn up so as to exhibit a 
true «nd correct view of the state of the company’s affairs as shown by the books of 
j the Company. WILLIAM tURQUAND, } et 
EDWIN WATERHOUSE, 5 Uditors. 


| 
| 
} 
} 
| 
last half-year 
Rest or surplus fund 


LONDON AND YORKSHIRE BANK, LIMITED. 


The following report was presented to the shareholders at the 
|ordinary haif-yearly meeting, held 16th July :— 


The annexed accounts for the half-year ending 30th ult, 
shew that after providing for interest, expenses, bad and doubt- 
| ful debts, there remains a net profit of 4,106/ 103 3d, including 
| the balance of 428/ 15s 11d brought forward from last account. 
This would admit of a dividend at the rate of 4 per cent. per 
/ annum, and also of a moderate addition to the reserve fund, but 

the directors think it better to continue the rate of 3 per cent. 
for the past six months, leaving the appropriation of the balance 
, to be considered at the end of the year. The dividend at the 
rate of 3 per cent. per annum will absorb 2,165/ 1s 3d, and leave 
a balance of 1,941/ 9s to be carried forward to next account. 
Although the partial improvement in trade referred to in the 
last report has in some instances been checked during the half 
, Year, and its present condition is not such as materially to in- 
crease banking profits, the bank’s business has received some 
| Valuable additions, which cannot fail to improve its position. By 
— ve resolution adopted at the last meeting a sum of 
| 290,000) of the uncalled capital of the bank was set aside as a 
|Teserve under the recent Banking Act, and is, therefore, in- 
,capable ot being called-up by the directors, or used in its ordi- 
/hary business. The directors consider it desirable to point out 
to the depositors of the bank how this change affects them. The 
jamount of the deposits, as shown in the annexed accounts, is 
219,301/. Of this sum, 169,0581, or about 80 per cent., is Loha 
in cash or securities capable of instant conversion into cash 
Against the balance of the deposits, amounting to 50,243], tk ; 
following securities are available, viz.:—(1) Premises “bil dis. 
pe ee ee ses, bills dis- 
counted, liabilities of customers, &c.. after deduction of a 
os ——- mount 
required to meet bankers’ acceptances and other spc cial liabili 
ties, 199,687/; (2) capital capable of being called by di a 
tors, 116,000/; (3) capi . es up by direc. 
t 0000; (3) capital not capable of being called u 
in case cf liquidation, 290,000/—together, 605,687, Peas 
By order of the board, 


JOHN SMIT te 
London, 8th July, 1880, HN SMITH, General Manager. 


a_i merceptional period would be am unfair tent, 





ee 
| 16 THE ECONOMIST. 


The following report of the directors was adopted at the | 


[ Oct. 23, 1880, 


BALANCE SHEET—ZJune 30, 1880. 














Dr. £ JR. £ 
Capital paid Up ........sssseeeeeeeee 144,337 | Cash on hand and with bankers 79,40 
POET TINE sitesaistsdkinssentacen 1,000 | Government and municipal oa 
Current accounts, and fixed setttce cage IRE 57,059 

deposits ; 219,301 | Money at call and 14 days’ date 36,598 
DOCODERICBG oa oiassso0.ncssnnnesionsnss 73,667 | Balance of premises account .. 83.937 
Drafts avd other liabilities ...... 135,976 | Bills di counted and other secu- 
Balarce of profit and joss ...... 4,107 RRUIOG cses vncvihansssvisessvsicacies.,. 364,051 

Liabilities of customers f r ac- si 
cejtances (less deposits in 
cash against the same, 67,3741) 6,292 
578,383 


578,383 
We have examined the foregoing balance sheet and profit and loss account, and 


compared them with the books, br-nch returns, and vouchers, and have found the 
same to be correct. We have also veritied the balan e of cash and bills, and examineg 
the securities held for investment, and find them to be in order. 


London, sth July, 1850. GJOD, DANIELS and Co., Auditors, 


MANCHESTER AND COUNTY BANK, LIMITED. 
The following report of the directors was presented to the 


shareholders at the half-yearly ordinary general meeting, 
held July 23 :— 

The Directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the half-year ended 30th 
June, 1880, on reference to which it will be seen that, including 
the balance of 5,000/ 6s brought forward from the previous half- 
year, there is now a net protit of 62,0261 9s 7d to be appro- 
priated. The directors propose to deal with this amount as 
tollows: 5,000/ to reserve fund—thus raised to 435,000/; 
51,190/ 19s 2d to pay a dividend at the rate of 15 per ent. per 
annum, and to provide for income tax; 5,8351 1083 5d to be 
carried forward to the profit and loss account of the present 
half-year. EDWIN HILTON, Chairman. 

BALANCE SHEET —June 30, 1980. 





R. £ Cr. £ 

Capital p id up.........soeseceeeeee 660,000 | Cash on han‘, at call, and at 
EOE VG TOW ks ccksstnsdectunsicacans 430.000 OPE Pi icctiensniccancccisdinee 1,386,804 
Unpaid dividends .......e....cse0e 2,928 | Bills of exchange, adva ces on 
PID a ncasesncccaconsicaninisssncceses 11,°83 current accounts, and loans 
Unappropriated ; rofit .........e. 62,026 on securities, includi: g custo- 
Curren , deposit and other ac- mers’ liability on acceptances 4,620,370 

BODE cccnnsinisntiosnxestenbaapies 4,786,226 | Investment in Consols @ ¥0 ... 152,642 
ACCOMEARCOD accesesecocecocecssnesee 289,077 | Bank property ..cccos.coce.sscoseee 82 324 








6,242,140 | 


6,242,140 
Prorit AND Loss Account—December 81, 1879, to June 30, 1880, 











DR, Cr. £ 

Dividend of 1/7 2s 6d per share, Balance, June 30, 1879.........+.. 5,000 
ANA INCOME TAX ......ccceccreree 51,1/1 | Gross p: ofit for half-year, after 
DONO NS THE icsctncctisixcissnssaves 5,000 making provision for bad and 
Balance carried forward........ 6,835 doubtful debts, 81,1381, less 
expenses, directors’ and audi- 

tors’ remuneration, &c.,24,109/ 57.026 

62,026 62,026 





We have audited the accounts of the Manchester and County Bank, Limited, and 
hereby certify that, in our opinion, the balance sh:et is properly drawn up, so as to 


exhibit a true and correct view of the state of the company’s affairs, as shown by the 
books of the company. 


Manchester, July 9, 1880, BROOME, MURRAY. and CO., Auditors. 


EDWIN HILTON, Chairman. 

HUGH BIRLEY, Deputy-Chairman. 
JOHN HOLLIDAY, > 
JAMES SMITH, Directors. 


GEO. ILLINGWORTH, Manager. 


MIDLAND BANKING COMPANY, LIMITED. 
The following report of the directors was presented to the 


shareholders at the thirty-first ordinary gener.l meeting, held 
20th July :-— 


The directors submit the balance sheet and statement of profit 
and loss for the year ending 30th June, 1880, examined and cer- 
tified as usual by the auditors. ‘he directors have to report, 1n 
reference to the resolutions of the shareholders at the meetings 
held in March and April last, that the steps necessary for the 
reduction of the capital have been carried out. Including 
1,230/ 9s 8d brought from account ending 30th June, 1879, the 
net balance of profits, after allowing for rebate of bills dis- 
counted, but not due, and providing for bad and doubtful debts, 
is 17,9331 13s. The interim report showed that the profits for 
the half-year ending 3lst December last, exclusive of amount 
brought forward, were 7,292/ 8s 7d. The net profits of the half- 
year ending 33th June, exclusive of brought forward, are 
9,410/ 14s 9d. In January last the directors paid an interim 
dsvidend, which absorbed 6,500/, and they now recommend 4 
dividend for the half-year at the rate of 6 per cent., which will 
absorb 7,650/. They have appropriated out of profits 2,500/ in 
reduction of premises, the balance of 2,308/ 17s 9d, which in- 
cludes rebate of bills discounted but not due, being carried for- 
ward to next account. The directors’ attention has been called 
to the percentage of the bank’s expenditure to its earnings. 
will be readily admitted that a bank constituted of many 
branches, with their separate premises, managers and staff, must 
entail a larger proportionate expenditure for a given result of 
profit than a bank whose operations are confined to one or ‘eW 
establishments. The directors are of opinion that, compared 
with banks of similar character, the scale of expenditure is low ; 
but, obviously, a comparison for a single half-year or year cover- 
ing an exceptional period would be an unfair test. 
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Oct. 23, 1880.] 


BALANCE SHEET—December 59, 1379. 
Dr. £ | Cr, 





Capital paid up ...... 253,460 


Reserve fund 10,900 Consols, Metropolitan Con ali 





Current ant deposit account dated 34 per Cent. Stock, &e. 50.910 
and other litbilities ............ 1,199,926 | Premises and bank fittings .. LON 7A 
Profit and less .,..., rye 10,973 | Bills and notes discounted ...... 1.935.409 
Current expenses ’s 519 
1,694,364 | 2,594,364 
PRoFiT anD Loss Account. 
£L £ 
Current expenses .. 28,519 | Brought forward... 1 239 
Premises account .........05 sees. 2,500 | Profit, after making provision 
Dividend, Dec. 31, 1879 ......... 6.590 for had and doubtful debt 45.243 
Dividend, June 3, 1880 ....... 7,650 | , 
Carried forward.,.,.. - 2,399 
47,478 | 47,4783 


We have examined the accounts at the head office, a3 also statements of accounts 
transmitted from the respective branches, with the books at the head office, and find 
the same and this balance sheet correct. 

(Signed) EDWARD BROWNING, ’ . 
7th July, 1889, JOHN PERCLVALL, Accountant. § Auditors, 


NATIONAL BANK OF LIVERPOOL. 

The following is the thirty-first report of the directors. ‘The 
directors now present to the proprietors their report for the 
half-year ending 30th Junc, 1880. ‘Lhe following are the duly 
audited accounts of the bank :— : 


LIA BIMITIES, £ ASSETS. 
Deposit & current accounts, &c. 537,769} Cash in hand, and at Bank of 
MUCOPUBMCES cescscocccccsecess 97,255} England............ seeerersersevee 103,697 
——— | Bills discounted, loans to custo- 

Total liabilities to public. a NOR - ccnaasasssieanixcecaacncaid #16544 
CIMDIGAD GREE WD ccicccctccscscecseees 390,000 | Bank premises .........ccscccccceecees 25.000 
MOONS FUG © Scliiicnviiccssanctinst : 95,000 - 
Rebate at 24 per cent. ........0. 1,73) 

Profit and loss ...... ; ‘ 13.486 
1,045,241 1,045,241 
Prorit anp Loss Account. £ 
ROMRRIOS ENGIN, LAR TORR os icissccdisocaueciectsnctscnceevaicadaiataatioimbenceckass eeecccecee 2,392 
Net profit for half-year ending June 30, 1879, after writing off bad, 

ORG NTOVIGING FOr GoUbtlUl GOMES. <inccsscecdécccccsoccadsecevccdecsccocscee d £12,825 

Less rebute at 2} per cent. on current bills ..........ccccssecscssessccesscseees 1.731— 11.008 
13,486 


lL the above accounts, and tind them to be correct 
HARMOOD, BANNER aud SON, 
HENRY GUINNESS. 
The above accounts show a net profit for the last half-year, 
including the balance brought forward, of 13,486 13 9d, which 


We have eaamined and audile 


the directors have applied as follows :—'I'v an interim dividend of 


63 per share, free of income tax, being at the rate ot 6/ per cent. 
per annum, 9,000/; to profit and loss new account, 4, 186/ 1s 9d. 
ALFRED TURNER, Chairman. 
Liverpool, 13th July, 1880. 


NATIONAL BANK OF WALES, LIMITED. 

The following report of the directors was submitted to the 
eens at the first annual gencral meeting, held 30th July, 
S80 :— 

The directors, in submitting their report and the accompany - 
ing accounts, trust that the result of the past year’s working of 
the business will be considered satisfactory. The directors 
point out to the shareholders that the first call only became due 
on the 19th December last, and that a pertion of the money 
was nol paid until some time after that date. Lt must not, 
therefore, be assumed that the whole of the present capital of 
50,445/ has been invested and earning prefits for the year or 
even for aix months. ‘She sharcholders will observe that the 
gross profits that have been made in the course of the year 
amount to the sum of 5,007/ 1s 6d, which the directors deem 
highly satisfactory considering the short time during which the 
capital has been actually earning prolite. The expenses of the 
whole year, including interest paid, amount to 4,204/ 198 4d. 
The net profite, therefore, are 8U2/ 2s 2d, from which the direc- 
tors propose to write off 10 per cent. of preliminary expenses, 
viz., 6947 28 Od, leaving a sum of 1U7/ 198 Sd to be carried for- 
ward to the eredit of profit and loss account. ‘Lhe shareholders 
doubtless ave aware that the expenses connected with the 
establishment of an institution of this kind, and of getting it 
into thorough working order, are very considerable, and they 
are pleased to be able to point out that those expenses have been 
borne by the profits made up to the present time. The large 
amount of the current expenses for the past year is due ina 
great measure to the loss which has been sustained at Manches- 
ter. That branch has never been properly supported, and the 
working expenses incurred there during the past year exceed by 
1,000/ the profits earned. The directors have therefore removed 
the head office to Aberdare, and recommend that the share- 
holders at their gencral meeting should pass a resolution autho- 
rising them to close the Manchester branch and remove the 
registered offices of the company. The directors feel confident 
that when this is done the net profits on the businces of the 
bank will show a considerable increase, which will justify them, 
at the next half-year!y meeting, in declaring a dividend. Having 
regard to the business being in its infancy, the directors bave 
resolved to forego the fees to which they were entitled under 
the articles of association, for the paat year, and have voted the 
sum of 150/ as a contribution towards the heavy travelling 
expenses incurred by them, which have considerably exceeded 
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| made by the bauk are considered to be good, and no overdrafta | 


| deposited. The directors propose to inerease the board by the | 
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that amount. .The sharcholdera will not fail to observe that the 

bank had actual cash in band on the 30th June, which. together | 
with the sum invested in Metropolitan Board of Works stock, | 
amounted to a sum suflicient to pay three-fourths of the whole | 
of the then existing liabilities to the public. This proportion is | 
much larger than that usually deemed necessary, but the object | 
of the directors has been to ensure the ultimate success of the | 
tustilution by creating a feeling of stability and security, rather 
than to atta large immediate profits. All loans and advances | 


of any importance have been made without security being | 


cleclion of three fresh members, aud they are at present | 
negotiating with gentlemen of position in South Wales with the} 
view of their joining the directorate. 


STATEMENT of ACCOUNTS, for the Year endinz June 30, 1880 

£ & | 

Capital paid-up ......cccees . 50,445 | Cash in hand at Bank of England 

Deposit and current accounts 33,256 and at London agents 19, 1€6 | 

Liability contingent on Mr H. R. Securities :— i 

Evans agreement withthe Bank 5.) | (£5,000 Metropolitan Beard 

Drafts on London .........c00ee. 4,803 Works 34 per cent. Stockh) ...... ATA | 

Profit and less .....c.. cmedisiat 105 | Bills discounted ...........scseceseee 0.922 


Loans and advances to customers 33,886 











| 
Premis+s, furniture and fittings 4.330 
Preliminary expenses o 6,247 | 
— ' 
93,712 93.712 | 
i 
Profit ayp Li hut 
£ | & ] 

Rent, rates, salarics...seccee.. cee 1,659 | Interests, ‘discounts, and commis- 
Interest accrued and paid to June sions, to June 30, 1880... ..ccenes 5,007 | 
30, 1880 sud paqkeoneheees-esceede ° 555 | ! 
Preliminary expenses (10 per cent. | 
FODUCCION) <..ccorscccerccosececrccceccee GDS | i 

Balance Of profit ....cccsccresesees es 193 

5,007 5,007 | 


We have examined the foregoing accounts with the books and vouchers at the head | 
office, and the returns of the several branches of the bank, and we find the same to be } 
correct and in accordanee therewith. We declare this balance sheet to be a full and 
fair one, properly drawn uy, and that it exhibits a true and accurate view of the state | 
of the comp iny’s affairs } 

LESLIE, KIRBY, STRAITH anno CO, | 
London, loth July, 13380 





NORTH-EASTERN BANKING COMPANY, LIMITED. 

The following sixteenth report was submitted to the share- 
holders at the half-ycarly meeting held August 7 :— 

The directors report that the balance of profit, after payment | 
of all expenses, provision for bad and doubtful debts, and allow- | 
ance for depreciation on premiscs and furniture, and for rebate | 
on bills, is 4,362/ 178 3d ; of this amount it is recommended that | 
3,932/ 10s be appropriated to the payment of a dividend upon | 
the ordinary shares for the half-ycar of 2s per share, free of | 
income tax, being at the rate of 3/68 84 per cent. per annum, | 
and that the balance of 430/ 7s Sd be carried forward. The} 
business of the bank has improved materially during the past | 
half-year, although the increase of net profit has not advaneed ta,) 
the same extent, in consequence of unusual difficulty in finding | 





profitable employment for money. 
BALANCE SHLET—June 30, 1580, } 
Dr. £ Cr. £ i 
Capital—ordiny, 207 sha.,6/ patd 235,950 | Government securities 60.532 | 
1,000 deferred shares* 20,900 | Railway debenture and prefe: ' 
Reserve tind saad ; 57.930 | enve stocks .. ae 65.973 | 
Deposits in anticipation of calls 1744 Mortgages, railway stocks, ai! i 
Due on deposit and current a: other investments ee (4.285 
counts, and to correspondents 415,051 | Bills discounted, loans to custe 
Acceptances none, | mers, &c. $i0,8)]8 
Profit and loss—balance Preliminary expenses* 20,000 


Bank premises, furniture, ant 
fixtures ; ; . 4} 601 
4,562 | Cash at head office & hwanches 54,076 


at Dec. 31, 1879 v.00. £352 
Net profit for halt-veny $86 








739,987 | 739,067 
* The deferred ehares, bearing no dividend until after the ordinary shares have | 
earned seven per cent. per annum, were girenin full payment of preliminary expenses | 
up to date of allotment, in terms of the agreement set out in the fourth article of | 
association 
Audited and found correct 
ROD. Mac KAY, } 


J. CLEGHORN, ¢ Auditors. 


Nerrcastle-upon-Ij ne, 17th July, 1899. 


NORTHAMPTIONSHIRE BANKING COMPANY, 

LIMITED. 

The following report of the directors will be submitted to the | 
proprictors at their forty-fourth annual mecting, to be held at — 
Northampton, October 28 :— 
The directors have pleasure in submiiling to the proprictors 
the annexed statement of profit and loss for the year ending 

September 3U last :— 





De. & | Ce £ 
Net profit for the year ending Dividend at 10 per cent. pe 
september 30, 1830 ..... 10,928 annum to March 31, 1880 ..... 1556 | 
Dividend at 10 per cent, per anna ' 

to September 30, 1880 ....-------- $69 | 

| Income and property tax 20} 

[rausterred to reserve [usd .-.... 0 1,383 | 

10,926 10.9236 | 


Capital paid up, 93,3857. Reserve fund :—Balance to Sep-| 
tember 30, 1879, 40,065/; premiums ou 11 new sharcs issued | 
at 4! per share premium, 404/; uct profits of the year, 1,395/— | 
41,852/. In accordance with the rcevlutions unanimously passed | 
at the special mecting of the proprictors, held on August 10 last, 
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the directora have now to report that the bank was duty 
\ agletaned dt ‘ompanies Act < | 
‘registered on the Ist inst., under the Companies Acts as a bank | 


| 
} ocd dis i ity. : 
with limite { hiabili J W iL.LIAM \\ or ILSTON, Chairman. 


Northampton. October 13. 1880. 





| NORTHAMPTONSHIRE UNION BANK. | 
At the half-yearly meeting, held July 29, the directors sub- | 
itte ‘ollowing report :— . : 

mit he aaa for he half-year ending 30th June last, after 

providing for bad debts and rebate on bills under discount, 

| amounted to 18,364/ 88 4d, which the directors resolved to appro: 

| priate as follows :— Payment of dividend of 9s per share, 11,952/; 

‘to interest on new shares, °29/ 2s Gd; income-tax, 382/ 11s 10d ; 


} 


‘six months’ interest gn guarantee fund, 3,890/ 10a Sd; six 
| months’ interest on reserve for new eupital, 405/ 103 dd; towards 
new buildings, Wellingborough, 500/; to reserve for new capital, 
17317 138: together, 18,364/ 8s 5d. 











We beg to report that we have examined the foregoing balance sheet, and are of | 
opinion that it is a full and fair account, properly drawn up so as to exhibit a true and | 
E view of the state of the Company’s affairs, as shewn by the books, which have | 


é 
| ABSTRACT or ACCOUNTS for the Half-year ending Jane 30, 1380. 
| Dr. £ CR, £ 
tank seilill ~ascaieicnianimmienbinns 159,000 | Cash in hand and at London = 
| Received on new shares .....0.+- 38,892 AFONUD  .0s.000000- seetesveneeerecsees 741703 
1 Reserve fund ....cescees sacenlnce 16,221 | Governmentsecuritiesandother 
| Guarantee FUN .....-ccccereseeseees 155,622 INVESEMEMES ...,scceeesereeeeereeres 175.100 
Due on deposit and current Premises and freehold property 233,684 
ACCOUNLB cseccssrecersccceesescesere 1,028,024 | Current accounts, &C........0008 897,951 
Drafts and notes in circulation 55,315 
Profit for the half-vear.......++00» 18,364 
| 1,471,438 1,471,438 | 
BOEME and PAGE, Managers. | 
| OWEN WALLIS, Chairman, ) 
j ROBERT HENRY HEWITT, © Directors. | 
| Fr. S. PERCIVAL, ) 
| 


been examined therewith. ; : 
We have also inspected the securities representing the bhank’s own investments. 
PRICK, WATERITOUSE, and CO,, 44 Gresham street, London, B.C, 
2tth Jaly, 1580, 


NORTHERN COUNTIES BANK, LIMITED. 
‘Lhe following nineteenth report was presented at the ordinary 
i general meeting, held August 9:— 
| In presenting the nineteenth half-yearly report and balance 


isheet to the proprietary, the directors beg to state that the 
|eross profit for past six months amounts to 1,179/ 4s 7d, the 
| balance of which, after providing for interest due to depositors 
and other expenses, and rebating the bills not yet due, is carried 
to the reserve fund for donbtful debts, the probable loss on 
which, in consequence of depreciation in value of securities, 
through the long depression in trade, being not yet fully pro- 
vided fer. Since the last meeting, the directors have to report, 
with exceeding regret, the death of Mr W. 8. Denny, their late 
and much-respected colleague. 


PALANCE SHEET—June 30, ls8o 


‘ ee 





Lis BILITIeEs 2 ASBETS. £ 

PCapital Pald ap siccscoseserses 21.696 | Bills discounted, advances, &c..., 50,628 
Dey osits inaeENoT ene iia 70,275 | Furniture. Fixtures, &e. ...,...,, 376 
{ Current accounts, &e : SSBF CRS SO TA - seieccescecesesexcass 2716 
| Balance sud rebate interest on 1 

bil ; ; ‘ enna’ 70} 
| Reseive ! md bareesWensdoneketee + 19s 
| meee —_—_ 
| . 64,720 | - os 64,720 
Audited as per report EDWARD SPARES, Pallic Accountant. 
Newcaatle-cn-Tyne, July 24 
PARKS BANKING COMPANY, LIMITED. 


An extraordinary general meeting of the directors and share- 
holders. held July 50, the following report was read :— 
‘The directors have had before them the andited balance sheet 
jof the bank at 80th June, 1880; and they beg to report that 
| the profits of the half-year, after providing amply for all bad and 
doubtful debts, have been satisfactory. The directors recom- 
{| mend that there be now declared for the half-year ending 30th 
June, 1880, an interim dividend at the rate of 15/ per cent. per 
annum, free of income tax, and payable on and after 6th August. 
After providing for this dividend there remains a considerable 
balance, which is carried forward to next account. The posi- 


| tion and prospects of the business continue to he in every way 
| satisfactory. , , 
t 


i 
| 
{ 





PRESTON BANKING COMPANY. 


‘The following thirty-sixth re w ilted to 
\ port was submilt 'O- 
prietors at the general meeting held on August 7 ee oo 7 


Lhe directors have to rey ort that the 
alter paying interest on customers’ ee Sauce onan 
vision for bad and doubtful debts, is 27.487) 10s 10d Lo 
with 4,155/ 138, the balance from last year’s accounts, 1 ae . 

{total of 51,643/ 38 10d. After @ nts, makes a 


| educting salaries, ¢1 t 
expenses, income-tax, and rebate, the net su is 20,272 de 1¢ 
Of this amount 5,000/ is required for aa 


? > 6% ” . - ayment of 10] . 
r ee on the ** A capital. The interim dividend paid in 
a pores ar the other moiety of the bank’s capital was s | 
ie rate o er cent. pe r 
propose to pay a Seether di per annum, and the directors now | 


vidend upon that 
| rate, for the half-year ended 30th i Lest, iting thoes ae 
nawe 
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for the year. The sum of 1,025/, the preminm received on the 
205 shares recently allotted to the shareholders, has been added 
to the reserve fund, increasing it to 45,315/, and the directors 
further recommend that a sum of 4,685/ be placed to that fund 
leaving it at 50,000/, A sale of part of the bank’s pr ’ 


. 7 , operty, 
during the past year, has reduced the item of proper 


ty account 


_ to 20,850/; and it is proposed to write off 850/ from’ this sum 


out of current profits, and so reduce it to 20,000/, The 

result of these operations will be to leave a balance of 

4,237/ 148 1d to be carried forward to the next account. 
JAMES WHITEMEAD, Chairman. 


BALANCE SHEET—Jiine 80, 1880 


Dr. £ Cr. £ 
2,000 Original shares.....ccccceees 50,000 | Bank property .....0..ssesssscseccs 20,850 
2,000 new “A” shares ......0 . 50,000 | Bills discounted, advances, and en 
SEONORTE TOR csciceses <:snceaecenn . 45,316 special loans on security...... 817,769 
Current, deposit, and other ac- J Investments in Government , 

COMMER nececes-srvtevescesssssce e. 1,001,485 securities, &¢......, Steitesssonce BRASS 
Prot ANG 108A scscecosisdesenss: 27,488 | Cash in hand, at agents, and at ; 

! WE = idknteidaaceceoien Coeseseeececcece 201,204 


1,174,238 1,174,288 
In couformity with the rules and regulations, we hereby certify that we have 
examined the above balance sheet and audited the accounts, and have found the same 
eorrect. We also approve of the directors’ report. 
CHADWICKS, COLLIER, and CO.,, F.P.C,A., Auditors, 





July 16, 1880, 


SHEFFIELD AND HALLAMSHIRE BANK. 


At the fortv-fourth annual general meeting of the share- 
holders, held 20th July, the following report of the directors 
was read :— 


After payment of all the expenses of the bank, reserving 
rebate on Jills not due, transferring 500/ to the sick and retiring 
allowance fund, and making ample provision for bad and 
doubtful debts, the net profits are 28,0001 58 8d. Out of this 
sum the following amounts have been paid, viz. :—10,500/ for 
interim dividend al the rate of 10 per cent. per annum for the 
half-year ending Sist December, 1879; and 5637 16s 10d for}, 
income-tax, leaving a balance of 16,936/ 83 10d unappropriated. 
A dividend after the rate of 10 per cent. per annum for the 
half-year ending 30th dune last, amounting to 10,500/, is now 
declared, together with a bonus of 123 Gd per share, making 
altovether 12) per cent. for the year; and the directors reeom- 
mend that the remainder, 1,186/ 5s 10d, be added to the surplus | 
fuud, which will make that tund to stand at 86,701 Ys 4d. 
The dividend and bonus now declared may be received, without 
deduction for income-tax, on ov after the 27th July instant. 
The balance shect has heen audited by the directors, and found 
correct. The directors nominate Mr William Howson, of 
Vapton Park. Sheflield, as incoming director, in place of Mr 
Theophilus Marsh, of Glossop road, Sheflield, the retiring 
director. During the last session of Parliament, an Act was 
pagsed giving power to unlimited banks to register with limited 
liability. This subject has necessarily ocenpied the serious 
attention of your directors, and they are unanimously of opinion 
that further experience of the working of the Act is necessary 
before recommending an irrevocable change. ‘They will not fail 
to notice the working of the limited principle in other banks, 
and should it appear to them desirable to adopt it they will 
bring the subject before the shareholders at a future meeting. 
Your bank has gone on for the past forty-four years under its 
present constitution in a satisfactory manner, both to the cus- 
tomers and the shareholders, and your directors being large 
shareholders will, in their own interests, seek to adopt those 
measures which, in their opinion, will best conduce to the con- 
tinned prosperity of the bank. 

WILLIAM COCKAYNE. 
JOSHUA SMITH. | 
THEOPHILUS MARSH. 
JNO. WM. HAWKSLEY. 
JNO. Y. COWLISHAW. 


GENERAL BALANCE—June 30, 1680. 


LIABILITIES. £ ASSETS. £ 

Paid-up Capitals 210,000 | Cash, bills discounted, XC... 946,005 
Surplus Fund ....cccceccceseecereereeees 86,701 | Premises and furniture cooceeere » 16,000 
Due by the bank on current ac- 

counts, deposit receipts, &c...... G19, 554 
Dividend for the half-year, after 

the rate of 10 per cent, per 

Cent, Per ANNUM  ......cereeeeeeres 10,500 
Bonus of 128 Gd per Share creceeeee §,250 








982,005 
ALBERT HOLDSWORTH, Manager. 





SHEFFIELD AND ROTHERHAM JOINT STOCK 
BANKING COMPANY, LIMITED. 


The liabilities and assets of the company on the 30th June, 
1880, were as follows :— 





| 








LIABILITIES. e. ASSETS. £ | 
POD COREL on sscccssccssssneonss 192,000 | Cash in hand, at call, and at f | 
NTE CORE ses ssisecsvevscererse 115,938 SHOLt NOLO... .ecreeeveescseesees 280,60 | 
Notes in circulatien ............... 34,780 | Current accounts, balances, Xe. 1,156,021 
Current and deposit accounts Ct BONS. ..cvtcsasscsoecis.stecescens | CRETE 
and other liabilities ............. 1,327,273 | Railway Debentures and pre- 4 
ference stocks, KC......-.eeseeeee 144,748 | 
| Bank premises and furnitu ¢... 15,859 | 
nee ale ET ae ' 
1,669,901 | 1,669,991 
<_< SaSanstsnsseauemsoneeecioenerene an nn CEL A TS — 
LAN 
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: ie : heen the change in the fortunes of is P thee ts . 

; The following report of the directors was submitted to the realization of some of the nt chr igang Bs an 

; shareholders at their thirty-seventh annual general meeting, weight on the resources of the bank ; and by the increased con- 

| held July 22:— ; 7 fidence of the public your directors are emboldened to propose ; 
/ Your directors have again the pleasure of meeting the share- the writing off the whole of the bad debts which have for many ¥ 
i holders and presenting their annual report. ‘The profits cf the years been a most troublesome encumbravce Patience aa ? 
| bank have been materially affected by the depression in trade in | assiduous attention to even the smallest items have, at length 

| this district and the low rate of interest which have prevailed | proved powerful enough to place your directors in sueh an si- 


payment of all the expenses of management, the income-tax, to create a new starting point in the Tetiinien of the bank. 
and providing for the losses of the year, the profits are | When the paid-up capital is reduced, we shall be in the position 
14,267/ 133 8d. Of this the shareholders have already received of a new concern, with 25,000/ paid up, and a rofitable and 
an interim dividend of 93 per share, amounting to 6,750/; and | inereasing business in which to employ it. Yom directors, : 
another dividend of 93 per share is now declared (making with | theretore, urge most earnestly that every shareholder will give 3 
the interim dividend 73 per cent. for the year) and requiring his sanction and support to their proposal. The fullest details 3 
6,750/—13,500/; leaving a balance of 767/13: 8s to be carried | will be given to the meeting, and every shareholder is strennously 4 
forward to next year. ‘The accounts and balance-sheet have desired to attend. A three-fourths’ majority of those present ; 


i 
i 
during the greater portion of the past financial year. After | tion as they think warrants them in calling on the shareholders : 
; 
‘ 
¢ 




















been audited by your directors and found correct. In accord- | is required by law, and unanimity, if possible, is desired by the : 
ance with the bank’s regulations, all the directors now go out of | directors. W. A. CLARE. Chases. _| 4. 
office, and it is for this meeting to elect directors for the ensuing | BALANCE SHEET—December 31, 1879 i}. : 
mT . ee o es } 9, 
year. The present directors are eligible for re-election. Sub. | ‘ a £ 1 Cz. e | 
or. ‘ eB epeye {| Capital scree sdicahianeeineaiabileatinens 50,000 | Bills d’scounted, and advances, dc. 84,376 | «= 
joined is the usual statement of assets and liabilities. , | Deposit and other accounts........ 60,038 | Freehold and other investments... 9,588 | + 
JOHN BROWN, BD UO SIIUN  vcsicecesseciacanecsvanenics 1,125 | Shares purchased ..........0.....000-. 2.260 | 4 
F. E. SMITH, Balance of profit and Ic ss............ 1,276 | Furniture account ...............06 «. 220 | i} 
GEORGE BASsETl, | | Gab te tnkanai oll cae : 
AL AM, | en oe a) ty 
~ SS ry ‘ ‘ Y | 102,439 | 102,439 7 
July 15th, 1s 0, FRANCIS P. SMITH. | R. H. RAE. Auditor. THOMAS 8. BAYLY Manager. j % 
GENERAL BALANCE SHEET—June 30, 1880. | I have examined the accounts of the past year, and find them correctly in accord- } &e i 
LIABILITIES. £ ASSETS. £ } ance with the books snd vouchers. The profits at the beginning of the year were - 
Capital, 15,000 shares at 12/...... 190,000 | Cash and bills and ba'ances due very small, but as time as passed, business and profits have incrensed, so much so : 
Surplus fund crcreccee..ceeessceeeecseee 25,000 tO DANK ..cceccecssteeeecceeeeess 650,319 | that the result of the year’s work must be eensidered, under the circumstances, very } 
Deposits, Xc......0...46 010. evecsercecie 446,252 | Freehold premises and furniture 15,200 | satisfactory. It gives me pleasure to testify to the care and acenracy with whieh the sa 
Profit for the Year ..ccscecesseoeees 14,267 : great and increasing work is done in the office, I learn with great pleasure that the . 
. ‘scansicnadiaaiaala ——_._ |_ directors now consider the time come to deal with the bad debts of the bank, which 3 
685,519 665,519 | have, for so many years, encumbered its operations, and seriously militated against | J 
FREDK, STACEY Mananer. its prospe ity. It is to be hoped the sharcho'de:s will see it to be to their inter: st to 4 
, support the directors in their laudable endeavour to reduce the affairs of the bank to | +? 
a safe and sound, as well as a flourishing, condition im: 
VINTY , ecu ; . ate Jannary 22, ssi. R. H. RAK (Public Accountant). Anditor, : 
_ STUCKEY’S BANKING COMPANY. : ot i: 
A The following balance sbeet is to June 30, 1880 :— ——— éa3 
i re 
4 LIABILITIES. L ASSETS. £ INTON P aa 1 pip Nida 1k : 
F * Running accounts and de- British Govermnent stock, UNTE IN BANK OF BIR M INGHAM, LIMt ED. £: 
posit notes ke 35234480 Exchequer bills, India The following report of the directora was snbmitted to the} 2 
: sa and drafts in eireula. otiiial ee ae proprietors at the third ordinary veneral meeting, held at’ ei 
| ion s ~ LU te o ork OCK, Ale sali . * , OR. = . i . . 
i Capital paid up SUT,900 of England stock 1,176,017 3irmingham, July 49°— ; ; ; (eee 
| Reserve fund ne . See (OF the above, 22,0000 Con- The directors have pleasure in submitting herewith the audited | or) 
a ee ed SE teerteaeyy aan rt co ee a statement of accounta to the 50th June last. After payment of | ite 
. Profit for the half-year (after county receipts.) expenses, making full provision for bad and doubtful debts, and | + 
i — the above 2,000! to 98.677 | nes Sat ee ae I, 58.096 deducting rebate on bills discounted, not yet due, a profit re- | 3 
; POT Vi viicadeedssckiswcucbevciesies ob,0s¢ | guaranteed by hnelane Sth . , = f . ° ; i re 
: ae : | India euaranteed railway mains of 8,9 31 Ss ld. ihe deticiency bronght forward from E y 
, stock, and India Four per no last year, 5,635/, has to be deducted from tbis sum, 107/ 6a Gd has} ely 
eaneeh inka Five per Cent. “aS | been written off the aot expenses account, and 1227 3s 6d| ” 
Funded loan, aud Duteh _ | has been placed to the credit of a fuud for the redemption of the | 
out tek ona eae | wer bank premises ; leaving a net profit for appropriation at this | e4 
a . iz9,o92 | Meeting of 35,1087 183 lld. The directors recommend that a} Sy 
* This amount does not include accept- | English railway debenture dividend at the rate of five per cent. per annum be paid, as and | # 
4 408 : 8 g i debe 2 Ss CK 210,986 2 < ae | ‘Fi 
ent, er Sls wee gone oes Ne? |) from the let January last, which will absorb 2,591/ 16s 24., and) : 
and ordinary stocks +4,559 | leave a balance of 517/ 2s 9d to be carned forward to the eredit | nb 

— te ee ees ‘oeey | Of the next year’s account. ‘The directors gladly take this oppor- | ‘fs 
s ankers and bre ts 5,995 . . . Oo - ; 

Bull ‘ecvunted, loans, and tunity of expressing their satisfaction with the steady growth ot ‘¢ 
advance 1,755,229 | the business of the bank, and their confidence in its increasing | on: 
ank nise 38 56y . . a + i * ie 

ounce 19345 prosperity inthe future. —By order of the board, | ; 

er estate wae r 2 ¢ 
emer) ——— | J. A. BURGAN, Manager. a1y 
| ai Sioa 4,298,841 4,295,541 42 Waterloo street, Birmingham, July 17. ¥, 
? ae HENRY B. PHELPS, ¢ 4 naitor BALANCE SHEET—Juve 20/1880. oat 
; | CHAS. WEAVER, )7ad#or LiaBILITIFS. £ ASSETS. 3 pat 
| Oh July, 1880 roe Capiiai paid up ................ 103,800 | Current and other accounts . 10,637 | te' 
| | men ere Current, deposit, aud other a tills of exchange and promis- me 
| , QUITE acccevsiasntiomesion socece, AGREE) OOF WORE cctchemenens 167,362 | Re 
| | i ™ ts Balance reserved last vear, “as | Cash in hand, at Bank of Eng- ' tee? 
f | SW 4 NSEA BAN Kx, LIMITED. A provision against poseible | land, and with agents.. ‘ 32,764 | a 
tT ‘ ‘ i . Sia loss on accounts in course of | Preliminary expenses ...... 1,100 | 7 
| An interim div idend, al 6 per cent. per annum, free of income- AI x suns ciittamen ignated dam on) ee Prewuires, furuitere. and fittings 2,622 @ 
i | tax, was paid in July for the first half of the current year, leav- Bank premises redemption al a { 
: ee Zs ° . WONT aveecces ex. oiza ove ‘ 22 | : 
|ing 2,651/ 19s 7d, carried forward on 80th Jnne ult. to new | a 3108 fa! 
| profit and loss account, vm | 
| $54,476 | 464,475 | “ 
: . J. A. BURGAN, Manager. | * 
4 . A.D "As 4 + 
iaceatinoe a ct - tr We have tested by actual enumeration the assets and securities of the company i tS 
THREE T¢ Ww NS BANK IN 1 COMPAN y ; LIMITED. examined the books, accounts, and vouchers, and we certify that this balan: . chen i Z” 
Annexed is the seventeenth annual report of the directors :--— is strictly in accordance therewith, and that,in our opinion, it truly sets forth the et 
ot j ° bh al report to the share- position of the company on the 20th day of June last. ve * 
In presenting their seventeenth annual re} a July 14. 1880, HOWARD SMITH and SLOCOMBE 
holders, the directors are pleased to be able to submit the 4 
annexed balance sheet, showing an available balance . — of : ig 
” "— 7 thie sropriate as follows :— ss s : aa | = 
The 9 “ rn bellied ob 8 per oon 1,000/7 ; towards UNION BANK OF LONDON. te 
le paymen a ¢ 2 1g L,UUUC; | ; ; e 
vemevel oxeuliial 502; leaving a balance of 12% 17s 7d to be The following sixty-fourth report of the directors was sub-| Pte 
carried forward They are also glad to report that the nature | mitted to the annual general meeting of proprietors, July 14:—| 4 
of the business done in the past twelve months has much ‘The directors have to report that the net profits of the bank Yh 
‘acmenmaedl and the amount has largely increased. ‘Taking this | for the six months ending 30th June last, after payment of all | tek 
ar ss ware for coming years, there can now be no doubt | charges, and making full provision for all ba and doubtful Sat 
that a bank is fairly on the way to a prosperous future. | debts, are 109,155/ 16g 10d, which, with 12,538 Os 9d brought teas 
Naturally the principal interest at this time will be centred in | forward from 31st December last, amount to 121,693! 178 7d. | ge 
the an of the reduction of capital. This has been desirable | Out of this amount the directors now declare a dividend for the | ws 
fe 2 y but until now your directors have not thought | last six months at the rate of 15 per cent. per annum on the paid-up | es: 
ee - settlement of | capital, clear of income tax, and after payment of such dividend, a 
it prudent to proceed with the long-wished-for settlemen pital, , and >| 
don tal's affalre It is but recently that the state of the law | amounting to 104,625/, appropriate 10,000/ to the — e fand, | 
would permit the scheme before you to be carried out; now all thus raising it to 600,000/, leaving 7,068/ 17s 7d to be carried Nee 


i - fit and loss new account.—By order of the Court, 
quired can be supplied by the votes of the share- | forward to pro -B: . 
i alors cuaeclenss than the change in the law has JOHN SEATH, Secretary. 


ee  —F5 eee SS S868 if Sl 


ee 











+) 
| at) — apaatatie iac aman tilias 
s) ATEMENT of ACCOUNTS for the Half-rear ending June 30, 1530, 
ey GENERAL BALANCE fi 
; 2 TABILITIE 1 105 WW) Cash ie hand 7 sigcantue ines 
ty eae ue “fond In Consols and Cash in Bank of England ; aaah 
| Re laiaitdll Sonics, cnitasiaiigiiiniielsc 500.0") Money at call and short noticr.  -,<0%5 
i ta a t pnt accounts THOM livestments ii 
wes ao — a es 2 ? meat British Government... gett 
' L tities by indorsement on Indian Government | ous eed a 
| ci rip DELS BOI ...ccerescveees 17,569 British railway debenture 7h ON 
I tyterest on deposits, unclaimed SIOCKS .. cesanenenens 2h 
‘ivi oie oi tre SES Q! 753 fudian railway guaranteed al 
Rebate co.cc aoe 12,804 ‘ Wan sas aes 49,512 
; “ue orn t Ass veaerve tt a leo 3 
! ula ee rough tere _ anh * 185,289/ Reduced ... 599.609 
ne Bills disccunted— 
(a) Taree months and ander 4,531,745 
th) Exceeding three months. 137,241 
Leans and adrame eed 2 456,896 
Liabilities of cnstomers O18 ac- 
CEPLANCOS  ceeeereaseseeeessaeeeere 2,904,195 
Liabilities of customers for ine 
ADI BEMIBILS coe..ceceeeereneeees 1747 
Bank premises Se 461.641 
Other assets, being interest due 
my investments, Ke. cccecccsees 29,255 
18,789,602 13,789,452 
Progir ano Loss Account. 
Dr £ | Cpr. £ 


57,733 | Unappropriated Dev. 39, 1579... 


Interest accrued to customers | as 
59,480 | Grose proht for the halt-yeai 13,3355 


Salarics And EXPCNSES ....0000. ‘ 


Relate Oe RO ee eeeeeee eeeeteee eo eese iZ Sot ending June on, 1S8s0), after 
cent, pel provision fer debts payment 
104,625 f income tax, and provision 
10,900 for peusion fund occas ; 230,223 
Kalance carried forward....... os 7 O89 | 
ea | 
242.761 | 242,761 


hh. C. VERGUSSON, Governer. 

ARCILD. CUCKBURN, Deputy-Governer. 
a. U. MILFORD, General Manager. 

W. J, AITCHISON, Chief Accountant, 


UNION BANK OF MANCHESTER, LIMITED. 
| The following report of the directors wes made to the share- 
holders at the forty-fourth annual gencral mecling, held at the 
i bank, Manchester, July 28, 15380:— 
* The directors beg to submit to the proprietors their report tor 
‘the year ending 80th June, 1880. The profits of the bank, alter 
providing for bad debts, and deducting rebate of bills on hand, 
‘amount to 87,018/ 1s 2d, to which add the balance frow last 
| profit and loss account, 41/7 4s 10d, making together 87,437/ €s. 
After deducting expenses at head office and thirty branches and 
sub-branches, amounting to 31,790/ 7s 84, and two hallyearly 
dividends, at the rate of [£2/ per cent. per annum, free of income 
tax, S2,800/; together, 84,00 7s Sd. There is left to be carried 
forward to next profit and loss account 2,837/ 148 4d. A new 
branch has recently been opened at Bury. Since the last share- 
holdera’ meeting the directors have to regret the death of their 
‘esteemed colleague and chairman, Mr Malcolm Ress. Me 
Stewart Douglas has succeeded to the chair, Mr James Jardino 
taking his place as deputy charman. Mr A, TP. R. Wedemeyer 
has agreed tu acecpt the eacant seat at the beard, which will 
thus have is numbers co uplete. 


SPEWAWE DOUGLAS, Chairman. 


i 
| 
Dividend (15 per 
} ANNUM) cee, ses eeene eeeeenene 
Appropriation to reserve... 




















BALANCE SHEE LE—Jun: 39, 1980, 

1 § Cr, £ 
Capital : 410,000) Billa, loans, credits, and other 
Reset SUBS cud waskenssitionslan LHOOM) |) secmities...... gaatahoeuete 347 40.939 
Curent Leposit accounts 749594 Ari apted ‘eills ihe aie ‘ 72,4514 

pte bills eae : 72.51% ; Cash sdibiseetins oe ocadas 4, 1933 
He f profit ancl lo L247 | Bank premises 45.748 
2O7 W284 2,257,694 

Profit anp Loss Ar coesy, 

Ih 4 (rR £ 
Lxpens Shs ; 31,729 | Balance of profit froin last reat 419 
Interim dividend ........... 26,490 | Prott for the year. S7.918 
Balance to be divided .,. 24,490 | s : 
DAIMNC] LOL WEN... cascsrcnicscsusve 2,937 | 

87.337 | 37,237 
STEWART DOUGLAS, J. A. RAILTON 5 
JAMES JARDINE JOSEPH BROOME, ) Directors 
JAMES BARLOW, H.R. MABRIOTT, Andit is 
RICHD. TONGE, AL’. R. WEDEMEYER J 
ale Lxamined and found correct JOHN ADAMSON, Atulitor 
\ Llth duly, 1§39, ; 


| WAKEFIELD AND BARNSLEY UNION BANK. 
An interim dividend at the rate of 10 per cent. per annum was 
paid for the half-year euding June 30 
WHITEHAVEN JOINT STOCK BANKING COMPANY 
The following fifty-first annual report was presented to the 
—— at a anuual vencral miceting, held August 4 ;— 
ve cirectors have now the pleasure of reporti . 
|, ‘The dire as ring that after 
detrayiwg all current expenses and making ictamas for all bad 
and doubtful debts, the net profits of the bank for the year end 
ing Oth June, 1880, amount to 14,1361 4 ld, which with 
Ms - Is aN the mnaypecyeinted balance trom last year amount 
vgether to 10,9067 58 3d. Out of the above profits the direc 
now declare a dividend of 3/ 15s per aa 08 Saree 
per share, leaving a balance of 2,968] 15s 3d to be “ities Hw 
mes year ore Sp _ Income tax is also paid by the leak, 
amount of the surplus fund and bank br , 
! ) ‘ uldings remain t 
that. W a year. Vhe directors have further to eae 
— \ my aan Kay, 8 now the retiring dircetor ~ 
ton, and they recommend that John Musgrave, sq”, 
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et 












[Oct. 28, 1880, 
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of Waadale Hall, be elected in his stead. Annered a 
statement of accounts for the year ending S0th Juue, RRA | 
Balance from last year’s account, 1,770/ 1s 24; net profits this | 
year, 14,136! 4s Ld; together, 15,8061 53 3d. Less dividend cf 
31 158 per share, 11,2507; bonus of 158 per share, 2,250/; income. 
tax, 337/ 10s, leaving 2,068/ 15a 3d balance to next year’s 
account. Surplus fund, 30,000/. Bank buildings, and “other 
freehold propertics al Whitehaven, Maryport, and Penrith, | 
valued at 9,605/ 83, At the meeting the following resolutions | 
were unanimously agreed to:—That John Musgrave, Esq., of | 
Wasdale Hail, be elected adirector of the bank. hat in recov-| 
nition of the valuable services rendered by Mr Cameron, as | 
manager, during a period of upwards of 33 years, he be pre. | 
sented wilh the sum of 1,000. 
HENRY COLLINS, Chairman. | 


ee ee 


WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 

The following report of the directors was presented to the! 
avnual general meeting, held 7th August, 1880 ;— 

In making their thirty-ninth annual report to the share-| 
hulders, the directors have satisfaction in elating that although | 
the first part cf the past financial year was marked by very low | 
profits, and by more than ordinary bad debtr, the eccoud half. | 
year's business has been more profitable, and the losses have 
been hight, and with the improved prespeets of trade and — 
culture the board look with great confidence to the future. | 
From the accompanying balance sheet, prepared by your} 
auditor, it will be secu that after making a provision for bad | 
and doubtful debts, a net profit of 26,678/ Os 2d has been made, 
to which has to be added 2,127/ 6s 5d, the amount brought for 
ward from last year, making together 28,805/ 6s 7d. OF this 
sum 12,500/ was applied to the payment of an interim dividend 
at Christmas last, and 250/ was then placed in reduction of bank 
premises account, leaving for present appropriation 16,055/ 6s 7d. 
The directors now recommend that the usual dividend of 10 per | 
cent. per annum be declared, free of income tax, absorbing 
12,500/, and that a further sum of 250/ be written off bank 
premiaes account, leaving a balance of 3,305! 63 7d to be carried | 
forward. In August last a branch of the bank was opened at| 
Shipston-on-Stour, an is making steady progress.  Sinee the | 
last annual meeting, Joseph Rutland, Ksq., The Cedars, Worces- | 
ter, has joined the buard, and the directors nuw ask the share-| 
holders for a contirmation of his appointment. 

GEORGE WOODYATT HASTINGS, Chairman. | 
GHORGE EDMUND ABELL, Gencral Manager. 
The Bank, Worcester, August Srd, 1889. 
BALANCE SHELT—June 30, 1850. 








LIABILitirs. £ AsoLI= £ 
Capital paid wp sc...coorcccceess 250,900 | Cash in hand and at agents 163,139 
PECBOPOU THIGEE cc cccscarccccisessacces 90,000 | Government securities (Consels 
Deposit, current, and othet and Exchequ r bills)... + ee 50,668 
ACTUUNLS c.cccsscscsccessecsorcens . 1,270,210 | Bills of exchange .......6 zs 110,476 
Notes and dratts in cirentlation 19.976 | Advances, loans, and securities 144,993 
luterest due en deposits, and Bank premises 48,379 
FOORLO 655. siscaressecnn: 60 es 14,359 | | 
Balauce of protits and loss . 16,055 | | 
—— — — | 
1,856,660 | 1,656,660 


Vo the Directors of the Worcester City and County Bavking Company, Limited. | 
GENTLEMEN,—I have examined the accompanying balance sheet in detail 0 ith the 
hooks ef the bank, at the head office aud bianches, together with the securilles for | 
investinents, and LT certify the same to be correct, and to exInbila true statement of the } 
position of the bank on June 30, I880.—T am, Gentlemen, yours faithtully, 
J. O, CILADWICK, 
(Vellow of the Institute of Chartered Accountants in Eng!tand,) Auditor. 


YORKSULRE BANKING COMPANY, LIMITED. 

At the ceventy-fourth half-yearly meeting of the shareholders, 
held at Leeds, August 4, the following report ef the directors 
Was unanimously adopted :— 

The annexed statement of accounts for the half-year ending | 
the 30th June last, certified by the auditor, shows that the net 
profits are 20,122/ 58 3d. Of this amount the directors recom- 
mend that 12,500! be appropriated to the payment of a dividend 
of 128 6d per share, free ef income tax, being at the rate of 10 per 
cent. per annum, and that the balance of 7,622! 58 Sd be carried 
to the credit of the contingent fund for bad aud doubtful debts. 
The directors have lo report that in conformity with the resolu: | 
tion passed by the shareholders at the eatraordinary general | 
meeting held onthe 4th HVebruary last, the bank has been duly 
registered as a limited company, under the provisions of the 
Companies Acts 1862 to 18/9. At this meeting the sharc- | 
holders have to appoint directors for the year ensuing. ‘The 
present directors offer themselves for re-election. 





BALANCE SHEL L—June 30, 1830, 
LIABILITIES £ Asskis. + 

CURE MEO cisicpseaccetauninsatias 250,000 | Cash and bills of ex: hange 647,571 | 
Unpaid dividends .................. 129 | Advanced on carrent accounts 
Deposits and credit balances .... 1,393,581] and in bankers’ hanils .......+- 1,661,021 | 
Interest on deposits and rebate Frechold property and furnish- 
oe MMOL 9 ccneiss sy cuccecnctss 13,144 BIBS .cccscoccnnsesnugyedonccocssconees 81,473 | 
Notes in cirevlation ...........00. 99,680 | Stamps on hand...see.cceeeeeees 644 | 
Contingent fend ..scccccccccsvescs 6,043 
Reserved surplus fund...... anes 5,999 | | 
Profit and loss account ........, 29,122 | 
—_——_ searemnee | 

2,240,708 2,290,708 


JAMES KITSON, MAKIN DURHAM, G. WHITEHEAD, GEORGE HODGSON, 
JNO. P. CLARK, Directors, JOHN WM. GATECLIFF, General Manager. 


——__ 








penn oy 


EGET: 





Oct. 23, 1880.] 


I have examined the above bilance sheet, with the bocks of the head office and the 
certified returns of the several brarches, and am of o inion that the balance sheet is 
a full and fair balance sheet, properly drawn up so as to exhibit a true and correct’ 
view of the state of the com) any’s affairs, as shown by the books and returns afore- 
said. No portion of the profit made at Vau-han and Co.'s works has been brought 
into the profit and loss account. J. HARTLEY BLACKBURN, C.A., Auditor, 

Leeds, July 29, 1880. 





JOINT STOCK BANKS OF THE ISLE OF MAN. 


DUMBELL’S BANKING COMPANY, LIMITED. 


The following report of the directors was submitted to the 
shareholders at the eleventh half-yearly ordinary general meet- 
ing, held at Douglas, August 9 :— 

Che directors have no doubt the half-year’s statement of the 
company’s affairs will be considered satisfactory by the share- 
holders and by all friends of the bank. ‘The business has in- 
creased at the head office, and at all the branches ; and Ramsey 
branch may be specially named in that respect. The directors 
propose to pay adividend at the rate of 9 per cent., payable on 
and after the 19th inst. Including 850/ 2s 8d, brought forward 
from last account, the profit for the half-year is 3,672/ 0s 3d, 
which the directors propose to appropriate as follows :—To divi- 
dend at the rate of 9 per cent. per annum, payable on and after 
13th August, 1,660/ 13s 7d; add to reserve fund, 1,045/; re- 
duce purchase account, 1007; balance carried forward, 866/63 8d 
—together, 3,672/ 03 3d. The reserve fund is thereby increased 
to 7,000/, and the purchase reduced by 1.400/. A vacancy has 
occurr d at the board of directors by the resignation of Mr 
Alured Dumbell, consequent upon his appointment as deemster 
for the northern district. The directors hope shortly to fill np 
the vacancy, such appointment being subject to confirmation or 
otherwise at the next meeting of shareholders. 

BALANCE SHEET—June 30, 1980. 














LIABILITIES, £ ASSETS. £ 
Capital paid Up ......000..cc0sscreee 36,904 | Cash in hand and at bankers... 40,296 
Deposits, current, and other ac- Government, &c., securities, in- 
COWMES: ccciccressscceccocsscesassecee 234,916 cluding security for issue of 
Notes in ci culation .......ccccesee 27,538 MOOWN racunccciccenseceretinss eaheacuia 81,810 
OMT OG FG i cicciccsnceccscss Say 5,955 | Bills discounted, advances, &e. 179,818 
Purchase of Castletown Branc 40G | Purchase of business .....0....06 5,700 
Dividends unpaid .........0+008 rt 45 | Buildings and premises ........ ‘ 725 
MONTE cccccaveciuesudaiedvnducsdexvers 152 | Castletown Branch  ..........0.008 522 
Balance of profit...........+ss00 wine 3,672 | Bank furniture ..... erecrereces sesce 6038 
309,582 309,582 


KICHARD PENKETH, 
W. H. THORN!|ON DUESBERY, > Directors. 
GEO. W. DUMBELL, 
JNO. SHIMMON, Manager. 

We have examined the several items of the foregoing balance sheet in detail, and 
find them to be correct ; and we further report and certify tha’ upon a full examina- 
tien of the books and vouchers, we believe that the ba'ance sheet exhibits a true and 

correct view of the company’s affairs at the date thereof. 
JiHN GOLDSMITH,) 


JOS. D. RUGERS, f Auditors. 


July 15, 1850. 


ISLE OF MAN BANKING COMPANY, LIMITED. 


The following directors’ report is dated Douglas, 26th July, 
1880 :— 

In submitting their thirtieth half-yearly report, the directors 
beg to refer the shareholders to the annexed balance-sheet and 
statement of profit and loss account as on the 30th June last 
(with the auditors’ report thereon), from which it will be seen 
that the net profits for the half-year, after deducting current 
expenses, and providing for bad and doubtful debts, amount to 
4,874/ 63 6d. ‘This sum, added to 3,871/ 93 9d, the unappropri- 
ated balance from the preceding account, makes available a 
total of 8,745/ 16s 3d, out of which the directors recommend 
2,976 48 to be applied in payment of a dividend for the half- 
year, on the present paid-up capital, at the rate of 20 per 
cent. per annum, 744/ 1s, in a bonus at the rate of 5 per cent. 
per annum, and the balance of 5,025 11s 3d to be carried forward 
to profit and loss new account. 


SAMUEL HARRIS, Chairman. 
BALANCE SHEET—June 30, 1890. 


LIABILITIES. £ | ‘ ASSETS. £ 
Capital paid up ....cccccccccceccseee 29,762 | Cash in hand ...se..ccesesessrereee 74,510 
BOONOE CO cciscincecscnantbasshdssseceqnns $4,524 | Government, &c., secu ities, in- 








Deposits .........c00e Seoccccnseesscese 426,631 cluding security for issue of i 
Notes in circulation ........s.0e.06 25,494 WADE ccaxacucgsuacesiaded<o iansee 198,915 
NAR. vinsevadiacicntniacieiadscinteets ° 179 | Bills discounted and advances 258,172 
PLOfit ..coscecccccccsesccscone..sceee *e 8,746 | NEW premises ...cccere ceceeeeeees ° 3,152 
Bank furniture ..crcccrcccereeeeree e 557 
“ eiienmaae 
525,336 525,336 





SAMUEL HARRIS, ) 
H. B. NOBLE, > Directors. 
W. F. MUORE, ) 
Douglas, July 10, 1830. J. J. KARRAN, Manager. 
AvpiTors’ Report. ; 

We have examined the fore:oing balance sheet and profit and loss account with the 
books at the head office and branches, and in our opinion they exhibit a true and 
correct view of the state of the Wompany’s affairs. We have counted the cash at the 
head office, and have had produced to us the certificates of the ag nts verify ing t 
correctness of the ca-h at their respective branches. The balances at bankers are 
confirmed by statements r ceived from them. We have examined = — 
represe ting the bank's investments, and these held against loans, anc —s : ca 
that they fully represent the amount app’aring in the balance sheet ee pe head. 
The bills discounted and the securities held against a portion of the advances on 
current accourits, &c,, have also been examined by us. As regards the te = 
covered by securities—from the explanations an! information aff ee y ews 
man:ger and other officers of the bank, we are of opinion that a s “ely zm “ : 
been exercised in making such advances; and further that the whole of tt aa 8 " 
the balance sheet are fairly stated, and, subject to the ordinary contingencies 0 usines?, 


may be considered good. 
“— “nN JNO. YOUNG, 


(Turquand, Youngs and Co.) - Auditors. 
H. C. DAVIDSON, 


a 
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JOINT STOCK BANKS OF SCOTLAND. 


BRITISH LINEN COMPANY BANK. 
The following annual report to the court of proprietors is| 
dated Edinburgh, June 21, 1880 :— | 


The directors submit to the proprietors the annexed abstract. 
general balance sheet for the past financial year. The balance’ 
at the credit of profit and loss account for the year ending 15th | 
April, 1880, after providing for bad and doubtful debts, rebate | 
on bills current, and interest due to customers, is 146,222/ 17s 10d, 
to which there falls to be added a balance from previous year, 
6,193/ 168; together, 152,416/ 133 10d. Of this sum there 
was applied in payment of half-year’s dividend at Christmas| 
last 65,Q00/.. And the directors now recommend that there be| 
applied in payment of half-year’s dividend on 24th June, at the’ 
rate of 13 per cent. per annum, free of deduction for income-tax, | 
65,000/, and in reduction of cost of bank offices, 5,000/. These 
amount to 135,000/, and leave 17,416/ 133 10d to be carried forward 
to the creditof profit and loss account for the current year, besides 
the amount at credit of rest account, 500,000/. It is satisfactory 
to notice the further addition to the deposits, and the increase, 
though sl ght, in the profits, notwithstanding the value of money 
durin. the year having been so unremunerative. There is a cun-| 
siderable iucrease in the item of bank premises, arising from ten | 
additional buildings having been acquired last year. The bank 
now carries On business in ninety-nine offices; of these, sixty- | 
eight are the property of the bank, and, including the head office, 
stand in the books at an average price of less than 2,6U00/. The! 
business of the London office continues to extend, and has. neces- 
sitated the removal, on the 16th instant, to larger premises at 
41 Lombard street. JAMES SYME, Manager. 

ABSTRACT GENERAL BALANCE SHEET—April 15, 1880 


j 
i 
| 
| 
i 
i 
} 





LIABILITIES, £ | ASSETS. £ ' 
Deposits and current accounts... 9,128,874! Coin, notes. and money at call 1,281,136! 
Notes in circulation Sivas aed 642,902 | Stock, Consols, &c...... See 2,256,947 
Drafts and remittances ......... 310,423 ; Stock in Bank of England, &c. 183,784 
ACCEPtENCeS ...000..---seeereeeee 240,864 | Ba‘ances and other assets...... 24,128 
Balances aud other lisbilities... 45,059 | Bills, advances, and credit 
—--- accounts ‘ 6,48 4,900 | 
Total liabilities to the public... 10,369,022 | Loans and other securities 1,032,635 
a | Balance due by City of Glasgow 
COPIER... ccecssessdrsccenssssrecotes JO0R0001| Bank . 187,110} 
RT ONO oii ee raeleiee 600,900 | Securties against acceptances 240.-64 | 
Net profit, April 15, 1880...... = 146,223 | Bank premises piecscbainiahes tealibiches 176,054 | 
B lance brought forward from Other property yielding rent ... 107,381 | 
last Year .ccccccese 00s esteeccccecece 6,194 
Together ose... «.. ccccescccosoe §=1,868.417 | 


Less dividend paid Dec. last ... 65,000 





Total liabilities to proprietzrs... 1,587,417 


Total liabilities to the public . — 
and the proprietors ......... eee 11,956,439 | ‘ otal assets of the bank es 11,956,439 
J. R. MACKAY, Accountant. 
We hereby certify that we have audited the books at the head office of the British | 
Linen Company Bank, and the returns from the branches, that the prec ding ab-tract | 
general balance shet as at April 15, 1980, corresponds with the books of the bank, | 
and that the reserves and investments of the bank are correctly stated and vouched. 
CHA. PEARSON. C.A 
WALTER MACKENZIE, C.A, | 





Edinburgh, 19th June, 1880. 


CALEDONIAN BANKING COMPANY. 


The following report of the directors was presented to the! 
forty-first annual general meeting of shareholders, held August | 
3rd, 1880:— 

The directors, in submitting, in terms of the bank’s contract, | 
a statement of the affairs of the company for the year ending! 
30th June, have to congratulate the shareholders on the resump- | 
tion by the bank of active business at its head office and at its! 
various branches, with the exception of those at Ullapool and | 
Glenlivet, where, in the meantime, it has not been thought ad- | 
visable to re-open agencies. As the shareholders are aware, 





busine-s was only so resumed at a considerable number of the | 


branches towards the close of last year, so that practically the 


operations of the bank, falling now to be dealt with, have 


merely extended over a period of six months. Keeping that 
fact in view, and considering the crisis out of which the bank so 


lately emerged, the directors regard with satisfaction the’! 


gradual but continuous return of public confidence which 1s 


evidenced by the balance-sheet now submitted. ‘The progress’ 


already made augurs well for the future, and the directors look 
forward to speedily regaining the position the bank formerly 
occupied. When the directors last met the shareholders, the 
amount standing at the credit of cust mers on deposit accounts 
and interests receipts was 75,297/ 53 514, while now it is 
694,393/ 7s 7d. At the same date the indebtedness of the bank 

to the other Scotch banks amounted to 375,455/ 1s 7d, while at} 
30th June last that item had been reduced to a sum of 20,000/, | 
which has since teen paid off. The net profits to the close of | 
the year now ended, after meeting all expenses, amount to. 
55061 17s 10d. Had it not been for the large amount ot | 
interest paid during the past year, as pointed out in the | 
auditors’ report, that amount would have been largely exceeded. 

Out of the amount now available for division among the share- | 
holders, the directors, considering that the profits have, as before | 
indicated, been mainly earned within the last halt of the year, | 
propose to pay a cividend at the rate of 6 per cent. per annum | 
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for the half-year from 1st January to 30th June last, which will 
ahsorb 4,500/, and to carry forward the balance of 1,006! 17s 10d 
to the eredit of the profit and loss acecunt of the current 

Hereafter, the directors have every reason to believe the 


I 
oo sla ple h t of 
increasing prosperity of the vank will warrant the payment oO 
continuous half-yearly divicends as in former years. Looking to 


the necessity, not only in the interest of the shareholder-, but of 
the depositors of the bank, for a careful audit of the company 8 | 
books and balance sheet, and a reliable valuation of the assets, | an | to 4: 
| this sum the shareholders have been paid dividends on the old 
shares at the rate of 20 per cent. per annum, and on the new 


by parties having special local knowledge, the directors on this 
oveasion, following the course thes last year adopted, with, they 
believe, the unanimous approval of the shareholders, entrusted 
the audit to Messrs William Morrison and James Anderson, 
who, during the past year, have taken a most active part in the 
conduct of the bank’s business. Their report, which has been 
drawn up, after thorough investigation, is herewith submitted. 
It is proposed now to ask the shareholders to pass a resolution 
withdrawing from the directors the power of holding shares in 
companies to which call liability is attached, and to give the 
shareholders an opportunity of considering the advisability of 
making provision for the future audit of the company’s books 
and accounts, by the election, at each annual general meeting, 
of an auditor or auditors for that purpose. In the beginning of 
the present year the directors were fortunate enough to secure 
the services, as manager of the bank, of Mr E. H. Macmillan, 
who has been in oflice since 2nd February jast, and whose large 
and varied banking experience, the directors anticipate, will be 
helpful to the bank. ‘The directors who retire at this time are 
Kneas W. Mackintosh, Esq., of Raizgmore, and Charles Fraser 
Mackintosh, Esq., of }rummend, M.P., and in their room the 
directors recommend the clection of William Mackintosh, Esq., 
Provost of Inverness, and Jonathan Middleton, Esq., Davidston, 
by Cromarty. 
Inverness, July 26, 1580. 
BALANCE SHEET—June 30, 1880. 





| 






LIABILITIES, £ | ASSETA. 
; Due on deposit accounts and | Coin and notes of other banks.. 56,684 
§ interest receipts.......ccccc....006 694,393 | Balances with Bank of Scot- 
Notes in circulation ..............6 77,891 | land and other banking corre- 
Letters of cedait and sundries PORTIONGRR: cipesssicancacssncsvee 112,881 








outstanding............. 


sdeatia ws 14,623 | Investments in Consols and 
Balanee due to Bank of Scot- 


India G -vernment bonds and 





LANG. .00...csecerscoserssensvese ove 20,009 | dehentur:S .......c.ccc.sceeceeree 104,479 
Paid-up capital. .......s.s.essevsres 160,900 | Investments on Other securities 18,428 
Boner ee Hite wvcsnisccnsassscissseas 60,000 | Advances on b Ils .........c0c..s0ee 265,915 

| Net profit, Jume 30, Lo8Q..cs0 6,507 | Ditto on credit accounts ...... 171,816 


Ditto on other accounts....... ee 212,920 
Bank property and furniture... 66,256 
Stamps and stationery on 

hand, and note expense ac- 




























GOUNE  sesvocsencesssesccvenecs cocees 2,651 
| -_— —— a — 
i 
1,012,414 1,012,414 
| PROFIT AND Loss Account, June 30, 1880. 
Dr. ‘ £ Cr. £ 
To dividend at 6 per cent. per Net profit for the half-year, 
annum for the half-year end- after meeting all expenses .., 5,507 
ing June 36, 1850 ............006 4.500 
Balance to next year’s account 1,007 
| 6,507 5,507 


E. H. MACMILLAN, Manager. 


ROYAL BANK OF SCUTLAND. 

Annexed is the hall-yearly report by the court of directors to 

the general court of proprietors held at Edinburgh, 1st June. 
The amount of the rest, or undivided profits, at the annual 
balance on llth October, 1879, was 720,890/ 123; and the 
directors have now to report that the net profits for the half- 
vear end ng 16th April, 1880, after all necessary deductions, 
amounted to 96,635/ 2s 5d; together, 817,525/ 14s 5d. The 
directors now recommend a half-year’s dividend at midsummer 
at the rate at 9} per cent. per annum, free of income-tax, 
requiring 95,000/; leaving of rest, or undivided profits, 
722,525/ 148 5d. For a few weeks, at the commencement of tie 
half-year, money was in better demand, and rates increased, 
but this soon fell off; and although there are evidences of 
greater activity in trace, it has not as yet been accompanied by 
any marked increase in the demand for banking accommodation. 
From this cause a very considerable portion of the bank’s re- 
sources has, throughout the half-year, been employed at very 
unremunerative rates. A change for the better in this respect, 
however, has been in progress recently, and the directors are 
hopeful that : with good harvest prospects, this improvement may 
ee. The — 5 James Hay, whose valuable ser- 

rices were given to the bank for upwards of thi ye > 
a vacancy at the board, which the aeons aad = or the 
appointment of Mr George Auldjo Jamieson. The ordinary 
directors are all re-eligible at this court. The senior aatamanit 
nary director, the Earl of Aberdeen, tals to retire b setation. 
and in his room the Solicitor-General for Seotiaaal Me J B. 
Balfour, will be proposed to the court. Te 
siesnileltaetiementepinnonmnaiaassieet ie 


JOINT STOCK BANKS OF IRELAND. 




























| BELFAST BANKING COMPANY 
| The following report of the board of superintendence was sub- 


mitted to the propri tors ; 2 : . 
ackeee propri tors at their annual general meeting, held 


| The board of sup 
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erintenderce beg leave to present their 
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[ Oct. 23, 1880, 


report for the year ended 31st July last, to the shareholders of 
the Belfast Banking Company, at their fifty-third annual meet. 
ing. It appears by a written statement laid before the board b 

the direc’ors, signed and certified by them, and by the pois. 
manager and the chief accountant, in terms of the spevial rego. 
Jution dated the 19th January, 1866, that the net profits of the 
bank for the yearended the 31st July last (after making proyi- 
sion for bad and doubtful debts, rebate on bills not yet matured 

and interest due on deposits), amounted to 41,865/ 1s. Out of 


shares at the rate of 8 per cent. per annum, free from income-tax, 
amounting in the whole to the sum of 35,000/. The sum of 1,000/ 
has been written off the account for Bank House, Belfast; and 
the balanee of 5,865/ Is has been added to the profit and loss 
account. The directors, with the sanction and aproval of the 
board, transferred, before the close of last year’s accounts, the 
sum of 25,000/ from the profit and loss account to the reserve 
fund ; and it is proposed to continue to make similar transfers, 
according as the profits permit, until the reserve fund is restored 
t> the figure at which it stood previously to Dee., 1873—~viz,, 
250,000/—leaving, however, at ail t mes to the credit of profit 
and loss account, a sum at least equal to one year’s dividend, 
The subscribed capital of the a is 1,000,000/; the paid-up 
capital stands at 250,000/; the reserve fund now at 175,0U0/; 
and the profit and loss account at 36,002/ 19s. Your board 
reported to the meeting of shareholders in October, 1878, that 
they had requested Mr Clarke to con‘inue in office for the pre- 
sent, the other directors being prepared so to arrange the busi- 
ness of the bank that he should nor be called upon to engage in 
work likely to be injurious to his sight. Mr Clarke accordingly 
continued in office, on the above footing, until the close of the 
past year, when he gave notice to the board that he would be 
unable to continue to do so, and he finally resigned his office of 
director. Your board take this opportunity of repeating the 
expression of opinion contained in the report of 1878, with respect 
to Mr Clarke’s services, aud they hope that the bank will long 
have the advantage of his assistance as a member of the board 
of superintendence. The remaining three directors have 
intimated their willingness to undertake, for the present, the 
direction of the affairs of the bank withont any addition to their 
number; and, under these circumstances, your board do not 
think it necessary at present to recommend the a)pointment of 
a fourth director.—Signed by order of the board of superin- 
tendence, JAMES HAMILION, Kyt., Chairman. 
Belfast, 27th September, 1880. 







MUNSTER BANK, LIMITED. 

The following report of the directors is fur the half-year 
ending 50th June :— 

The directors have to report that the gross earnings of the 
bank for the half-year ending 30th June, 1880, are 75,2301 163 1d; 
deducting interest on deposit and public accounts, charges, 
salaries, rents, provision for bad debts, and rebate on bills not at 
maturity, a balance remains of 22,990/ 12s 6d. To this is to be 
added 23,426/ 0s 7d, amount carried forward from last account, 
making a to‘al balance of 46,4161 133 1d. The directors pro- 
pose to pay a dividend for the half-year at the rate of 10 per 
cent. per annum, free of income tax, to pay the interest due 
upon the new capital and premium, and to carry forward 
27,0761 Os 5d to next account. The directors are pleased to 
report that the new share capital has been freely taken up, 
and, as will be seen by the report, a considerable amount 
thereof paid. Resolutions, necessary for the creation of the 
“reserve capital,” referred to in last report, will be submitted at 
our meeting in next January, when 3/ 10s capital will have been 
paid on each share. 


STATEMENT or ACCOUNT—June 30, 1880. 
Dr. £ Cr. & 








Capital paid up—old shares...... 350,000 | Cash on hand and at bankers... 255,635 
DIO ROW BRRTOE. cecccsoececnesovsces 143,667 | Govern; ent and other conver- 
Deposit, current, and othr | tible securities and advances . 
ONOMIMD «s cccavcaccxcceusssuccessses PORCH! Cm MIO: kiccrianscisassavintecnaces 313,705 
Seven-day biils 30,069 | Bil's discounted, current, and “ 
Reserve fund ..........000 120,000 | other accounts........scceseeees 2,416,678 
Premium on new shares ......... 101,637 | Benk pres iges and furniture... 102,592 
Profit and loss Interest paid and due on de- 
Balance from former account = 23,426 | poSits.......eeeeeeeeseseeeenennenneee 20,236 
Gro-s profits for six months Charges, salaries, rent, XC. ....+. 25,004 
ending June 30, 1880......... 75,231 





3,133,850 
I have examined thejabove accounts, and find them correct, f 
W, A. GARRATT, Auditor, Dublin. 


3,133,850 


NATIONAL BANK. 

The following report was presented to the proprietors at the 

half-yearly general meeting, held at Dublin July 22 :— 

The directors submit the following statement of accounts and 
| the auditors’ report, showing the position of the society on 
| Wednesday, the 30th June, 1880. The profit and loss account 
of the bank for the past half-year shows a balance of 
| 106,6621 10s 2d available for distribution. The board have 

declared a dividend at the rate of 11 per cent. per annum, OF 
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33s per share for the half-year, payable on and after Saturday, 
the 24th inst. The income-tax on the dividend is paid by the 
bank. The dividend absorbs 82,500I, leaving a balance of 
24,162/ 10s 2d, of which amount 15,0001 has been carried to rest 
or undivided profits, and 9,162/ 103 2d to profit and loss new 
account. ‘lhe rest will now stand at 175,000/. -ince the last 
general meeting the Right Hon. A. J. Mundella, M-P., has retired 
from the direction, in consequence of his appointment as Vice- 
President of the Committee of Council on E tucation, and the 
court of directors having appointed the Right Hon. Robert 
Bourke, M.P., the name of that gentleman will be submitted to 
the shareholders for confirmation at the half-yearly meeting on 


the 22nd inst. 
London, 13th July, 1880. W.N. MASSEY, Chairman. 


BALANCE SHEET—June 30, 19S¢. 


, . LIABILITIES. £ | ASSETS. £ 
STENT DOTA Wiis. ccicsicccescccscas 1,500,000 | Gold and silver coin at Irish 
Rest or undivided profits (new A 699,772 


We TONED « eiittbetteniccaieccaonae 


Notes in circulation ............... 1,142.990 of England ........................ 600,450 
Deposits and current accounts 8,012,714 | Government stock and Ex- 

Acceptances on security ... 1,367 | chequer bonds sedudecence _ GeRe 
Net profits for the hal’-year, Ditto for rest, per contra .. 160,000 


including 6,124/, brought for- | U.S.Government bonds, olonial 























WG inrcicccsane 106,662 | Government,and other stocks 764,320 
Advances on securities at esll 
and at short notice ............ 1,334,333 
Advances on securities and 
current accounts......... aie we 2,221,033 
| Bills discounted... 4,377,002 
Securiti‘s held against accept- 
WR oiiade sic oeitctacastsc ascaed 1,367 
| Government stock lodged for 
} metropolitan vestry accounts $2,735 
Bank ;remises in London, 
| Dutlin, and branches, free- 
hold and leasehold..,.... igeonsaua 261,191 
10,923,733 | 1 0,923,73 
Prorit anp Loss Account. 
Dr. £ Cr. £ 
Total expenditure at the head Amount brought from last ac- 
office and all the brancles, count 6,124 
ineluding re: t,taxes, salaries, Gross profits for the half-year, 
WM Socaokees cco" ‘deamee ton 75.311 after payment of in erest, 
Half-year’s dividend t» June 30, income tax, duty on cireu- 
1880, being 3 s p r share, or lation, and provi ing for bad 
11 per cent. per a num, piy- and doubtful debts 198,1201 
able on July 24, 1880 .......06 82,500 (less rebate, 22,2712) ......... 175,349 
\| Carried to rest or undivided 
profit sereescceccess oedasess 15,000 | 
Balance to credit of profit and 
loss NeW account ..0....06....0 9.162 
181,973 181,972 
Examined and found correct, JOHN ABRAHAM, 
P. J. ROCHE, f Auditors 
London, July-13, 18s0. P. MAXWELL, 





PROVINCIAL BANK OF IRELAND. 
Annexed is the tifty-fifth yearly report, presented to the pro- 
prietors at the meeting held 20th May :— 
In making the usual annual report to the proprietors at 


Oct. 23, 1880.] 


the present time, the directors have to mention that the last 
harvest was the most unsatisfactory for the past thirty years. 
In consequence of the unfavourable weather that prevailed, 
nearly every cereal was deficient, both in yield and quality, oats 
being the only one that was remunerative, and this not in all 
districts. In many parts of the country potatoea were almost 
an entire failure, and the loss to the farmer on this important 
crop was very serious. Flax, though deficient in quality, was 
fairly remunerative, as the price was considerably above that of 
the previous year. The grazier, as a rule, made no profit what- 
ever, as in many éases cattle were sold fn the month of Novem- 
ber at no advance in price over that paid for them im “ay; but 
a change for the better in this respect has since taken place, and 
the approaching season may fairly be expected to be more pros- 
perous. While the condition of the agricultural classes has 
been so very unsatisfactory, the directors are able to report an 
improvement in the linen trade, beginning in the summer of 
last year, and though there has since been some reaction, there 
are grounds for hoping that a steady business will be main‘ained 
for some time to come, and that this important branch of indus- 
try, which for a series of years has been so unprofitable, is 
assuming a more encouraging aspect. A branch of the bank 
was opened at Listowel, County Kerry, on the 25th October 
last. The attention of the proprietors is now requested to the 
following statement:—The account submitted to the yeariy 
general meeting in May, 1879, showed the amount of rest, or 
undivided profits, at 29th March, 1879, to be 211,587/; out of 
which there has been paid to the proprietors the amount of the 
two half-yearly dividends, namely, at Midsummer, 1579, 40,5000 ; 
at Christmas, 1879, 40,500/—81,000/; leaving a balance of 
130,587/; to which there has been added the amount of net 
profits for the year ending on the 27th, being the last Saturday 
of March, 1880, after deducting income tax, and providing for 
bad and doubtful debts, 71,230/; making the rest, or undivided 

rofits, at 27th March, 1880, 201,817/. From this it will 

e seen that the unusually adverse season had the effect of 
diminishing the profits of the bank, and the directors, therefore, 
announce their intention to pay in July next a dividend of 6} 
per cent. on the capital stock of the bank, being 1/ 12s 6d on 
each 100/ share (on which 25/ is paid up), and 15s on each 10/ 
share, for the half-year ending at Midsummer next; and they 
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purpose, as heretofore, to pay the income-tax for the proprietors. 
THOMAS CHAPMAN, Chairman. 





ROYAL BANK OF IRELAND. 

The following report of the directors was submitted to the 
proprietors at the forty-fourth annual general meeting, held at | 
Dublin, on September 22 :-— re | 

In presenting to the shareholders the annual statement of the 
bank’s position at the close of its financial year, the directors | 
have to report that the net profit realised during that period | 
amounted to 44,748; Is 8d, which, with 9,545/ 1s 9d brought! 
forward from last balance, left the sum of 54,2937 38 5d for! 
disposal; and the directors have appropriated it as follows at 
Two half-yearly dividends at the rate of 14 per cent. 42,0004 ; | 
allocated to bad and doubtful debt fund, 2,000/; to bank | 
bank premises account, 1,000/; to officers’ superannuation | 
fund, 1,0007; leaving a balance of 8.293/ 3s 5d to be carried to | 
the credit of profit and loss new account. The period over! 
which the aceounts extend has been one of an exceptional | 
charac’er, and the condition of the country has seriously affected 
its trading interests generally, diminishing the ordinary sources | 
of banking profits, and bringing the earnings of this establish- | 
ment below the usual average. The directors are pleased, | 
however, that they are warranted in maintaining a favourable) 
dividend. In pursuance of the notice given to the shareholders | 
on the 7th inst., the meeting will be made special, and the) 
directors will submit, for the consideration of the proprietors, 
the expediency of registering the bank asa limited company, 
under the Acts 1862 to 1879; and in the event of such resolu- | 
tion being approved, it will be necessary to elect an auditor, or 
auditors, for the ensuing year. A second special meeting will | 
thereupon be held on Wednesday, the 20th of October next, at! 
one o'clock, p.m., for the purpose of confirming the resolutions | 
which may be passed at the aforesaid special general meeting.— | 
By order of the Board, 

JAMES W. MURLAND, Chairman. 


STATEMENT or ACCOUNTS—August 31. 1890. 











LIABILITIES, £ | ASs8TS. £ 
COORTAOR  cisctedscandentunsencietienen 300,000 | Consols, railway stocks, &c. ... 378.0904 
PROGR CO TE: ance ccotmeisinseies 200,000 | Balances at calland cash ...... 293,257 
Superanuation fund ...........eee 3,249 | Bills discounted........cccccccrseses 921,396 | 
Current and other accounts ... T,554,178 | Advances.......ccccccccerereereeseees 497 572 
English and Iris» post bil s and PCED ccccuesccnncennscsinnenenciinet 33,218 
foreign circular notes ......... 32,317 
Profit and lo-s unappropri.ted el 
BREE YORE scsscsessnceseccoscsccesens 9,515 | 
Net profit, for year, 44,74-/; 
less Feb. dividend, 2:,Qu0d ... 23,748 | 
- -— | —— 
2,123,537 | 2,123,537 | 
Psorit ano Loss Accocnt. 
Dr. £ | Cr. z j 
TN OTEG vi ncccccescoosscnccsrecescnccenven 14,735 | Gross ineome, after providing j 
Directors’ fees, salaries, rent, | fur rebate on current bills ... 87,985 | 
and all other outlay ............ 27,370 
FROOMRG CAE, ccccceccaccee _ 1,135 | 
I ieidhicdiccnisnssantnaieen 44,745 | 
87,988 87,988 | 





We certify the above statement to be cu rrect. i 
CHARLES COPLAND, Managing Director. | 
FREDERICK W. NIVEN, Secretary. j 
THOMAS EYRE PUWELL, Assistant Secretary. | 


ULSTER BANKING COMPANY. 

The following report was submitted to the proprietors at their 
forty-fourth annual general meeting, held 30th September:— 

The net-profits of the past year, after writing off all bad, and | 
making full provision for doubtful, debts, amount to 63,573! 2s 1d, | 
which, added to the undivided profits from the previous year, | 
makes a total of 75,552/ 2s 8d. Dividends amounting to 60,0000 | 
—being 20 per cent. for the year on the paid-up capital—have| 
been paid to the proprietvrs, and the usual provision has been | 
made for interest on the superannuatiou fund, leaving a balance | 
of 15,2521 1s 11d to be carried to the undivided profits account. | 





The usual statement of accounts is subjoined. 
SAMUEL ARCHER, Chairman of Committee. | 
August 31, 1580. | 
Dr. £ Cr. £ 

Capital paid Up ........cccccccrerees 300,000 | Government stock, Exchequer | 
Moser eed Gad: caciccrcnscccansesesinnes 300,000 | bonds, ludian, and other secu- i 
Dividend guarantee fund ......... EEO. . SUN dcctndiencimmnnniigeten Ea 
Undivi ed profits  ........ccseeseeee 15,252 Gold and silver coin on hands, i 
Superannuation fund ............-+ 5,946} and balance with Loadon } 

Deposits and credit accounts..... 3,278,236 | Dambers ........c-ccececceseeeereeeess 672,600 
Notes in circulation .........+-s00 620,862 | Bills disounted, adva.ces to | 
customers, loans om securi- i 

Bed, EC. ....cecrccccccccscsersccscesss 3,255,176 

4,479,296 4,479,206 | 





FOREIGN AND BRITISH-COLONIAL JOINT 
STOCK BANKS. 


ANGLO-CALIFORNIAN BANK, LIMITED. 
An interim dividend of eight shillings per share, for the half. 
year ended 30:h June, 1880, being at the rate of 8 per cent. per 


7 27 August. 
annum, was declared on 27th en E. CUSANS, Secretary. 
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/\NGLO-EGYPTIAN BANKING COMPANY, LIMITED. 

The following report of the directors was presented to the 
shareholders at the ordinary half-yearly general meeting of the 
company, held 26th May :— 

In presenting the accyunts and balance sl 
ending 29th February, the directors have much pleasure in 
congratulating the shareholders on the satisfactory, condition of 
their property. The net profits for the half-year (including the 
haiance brought forward from the last account) amount to 

112.576! 63 11d. Of this sum the directors propose to distribute 
60,000/ in payment of an interim dividend at the rate of 72 per 
cent. per annum, or 15s per share, payable on Ist June, carrying 

‘over the balance of 52,576! 63 11d to the next account. The 
abundant harvest of the past year, together with the improve- 
ments introduced into the administration of the Government of 

Egypt, afford strong grounds for increased confidence in the 
prosperity of that country, and of those interested in its progress. 
— By order of the Board, 










































ieet for the half-year 


O. FOA, Secretary. 
27 Clement’s lane, Lombard Street, E.C., 
13th May, 1880. 


BALANCE SHEET for the Half-year ending February 29, 1830. 





London, 13th May, 1880. 
Au ‘ited and found correct, ARTHUR COOPER ) 
(Cooper Bros. and Co.), > Auditors, 
G.G.L. MACPHERSON, 


ANGLO-UNIVERSAL BANK, LIMITED. 

The following second report was presented at the half-yearly 
general meeting held at the City Terminus Hotel, Cannon street, 
4th August, 1880 :— 

The directors have the pleasure to submit the annexed state- 
ment of the liabilities and assets of the bank, and the profit and 
loss account for the half-year ended on the 30th ult. :—After 
payment of all current expenses, and providing for interest on 
deposits and rebate on bills not due, and reducing the founda- 
tion and premises accounts, the profits, added to the amount 
brought forward from the previous half-year, leave an avail- 
abie balance of 35,775] 2s 10d. Out of this amount the direc- 
tors recommend the payment of a dividend at the rate of 5 per 
cent. for the year on the paid-up capital, which will absorb 
12,475/; to set apart 15,0U0/ as a reserve fund; and to carry 
forwar! the balance of 5,300! 23 10d to next half-year. The 
directors have to announce with extreme regret the death of 
their colleague, Mr Allan Morrison; also that Messrs Chatard, 
Dervieu and Rostand ha-e resigned their seats as directors of 
the bank in Paris. Mr Charles Cesar Welman has been elected 
a director of the bank. By order of the Board, 

J. B. DAVISON, Secretary. 

Coleman Street House, London, E.C., 28th July, 1880, 


BALANCE SHEET—June 30, 1880. 


Dr £ Dr. 


———— ee 


1,309,233 





1,309,238 
We have examine i the fore cea men i 
oe a a : om Zoing accounts in detail with the books and vouchers of 
tained. bv ere sail ben and fi id them to be correct. Further, we nave ascer- 
prone je $e i ees corr: ctness of the ite vs of ca h and bills of ex- 
aaa a = -_ ee cte i the securities belongi 1g to the bank, or held on 
ee a an ms wane nel . and we find them to be in due accordance 
ts core ee of the ank, Finally, we declare that this balance sheet 
] 78 full and fair talance sheet, properly drawn up so as to exhibita 
state of the co npary's affairs, ; 


true and correct view of the 
QUILTER, BALL, CROSBI¢ , GLEGG, ayp WELTON, 


London, 27th July, 1880. 


_—_——_ 


AUSTRALIAN JOINT 
The annexed fifty-fifth report 
holders at the half-yearly general 
July 22:— 
‘he directors have pleasure in submitting the re 
half-year ended 30th June, 1880, The accounts have hee 
amined and certified by the auditors. The net rofits he the 
half-y par, after deducting rebate on bills. kident on fi a -_ 
posits, and providing for all bad and doubtful debts emda “ 
=9,506/, to which has to be added the balance of undivided asiles 


trom 31st December, 187: 328 
fi er, 1879, 3,828/, making availa 


SIOCK BANK. 
was presented to the share- 
meeting, held at Sydney, on 


port for the 











Dr. £ Cr, & 
Capital—so,000 shares of 201, Accounts Current ceccce...cooves... 1,342,158 
Fn WMO UNI cs ee anebinbalpeaats 1,600,000 | Securities ....c0..cocc...-sseosecesceees 163,188 | 
RAKE VS TAN vic sccccosnsnsssdesscceces 100,000 | Bills receivable ..........-cecessees 212,568 
Fixed CEPOSitS ..ccccceee paginnceaane 13,420 | Cashin Londonand at branches 141,254 
Bills pavable Bicone 48,161 | Cash at short notice 165,375 
ACCOUALS CUTTENt .essce..sceseeeeee 142,912 | Premises at Cyprus 2,401 
Balance of profit and loss ..,....06 112,576 | 
2,016,969 | 2,016, 9€9 
Prorit AND Loss Account. 

Dr. £ |. ce £ 
Dividend November 30, 1879...... 80,000 | Balance August 31,1879 ....00... 107,314 
Expenses in London petnesons 4,493 | Profits for the h:lf-year ending 

a at branches 8.511 February 29, 1880 .......ccccssss 98,966 | 
Balance to new account............ 112,573 | 
206,280 206,280 


Capital said t50s i, ...ocsodaccnnacs 499,000 | Cash in hani and at Bankera... 62,002 | 
Deposits, current, and other ac- Mcney at call and w.th foreign 
counts ... ScesseSebA earns 530,813 OR: cinic cists teveiveneiaueans 115,532 
Circular notes, letters of credit, | WORN ER cl ceccics use tesade 91.931 
bills discounted, and other | Bills discounted........ccscsoscees ee = 05,211 | 
WRORIEG: |. ccuiaccwusbebasdaksdnecs 22,072 | Loans and other advances ....., 285,829 
Acce GEO saiscictsncenhdvontcsen 221,878 | Te en ee Eee ‘ 221,578 | 
Balauce of protit and loss ...... 35,776 | Bank premises ......... : 14,139 
| Foundation expen ¢8..........000.. 19,017 


ble for distribu- 








! 


[ Oct. 23, 1880, 


| tion, 33,694/, to be appropriated as follows:—To dividend at rate 
| of 10 per cent. per annum, 25,000/; to bonus of 2s per share 
equal to 23 per cent. per annum, 6,250/, leaving a balance to We 
carried forward of 2,444/. Walter Friend, Esq., having resigned 
| his seat at the board of management, a director will have to be 
| elected by the meeting. Moses Moss, Esq., has given the requi- 
| site notice, and is a candida‘e to fill the vacancy. Branches of the 
bank have been opened at South Grafton, Lithgow, and Wood. 
burn, in the colony of New South Wales, during the past half 
year. The dividend is now payable. At the meeting Moses 
Moss, Esq., was elected a director. 
At the meeting Moses Moss, t'sq., was elected a director. 
EDWARD LORD, Chairman. 
| 


BALANCE SHEET—June 30, 1886. 


Dr. £ Cr. 














Capital paid up ....ccccccccccecceses 500,000 | Coin and bullion ........... cece ronan 
TRANG COE sivciccevccsnesancneamens 170,000 | Cash and notes of other banks, 115,161 
PUGEE GG TORR: is sesccnscceccsce eee + 40,673 | Government securiti s............ 45,958 
Note circulation.........cc00«- sapkal 259,379 | Bank premises ...........ccccsceces 117,725 
Bills in circulation and other Biils discountet, and other 
TRREAAOD so sscscngecossassnsusasnnee 429,900 debts due to the bank ......... 8,016,628 
Deposits ......0008 cvrcccscsossess sscoe 2,062,545 
4,062,497 * 4,062,497 


EDWARD LORD, Chairman. GEORGE DURHAM, ) 
VINCENT W. GIBLIN, General Manager. CHAS. H. MYLES, § 
AvpiTors’ Report. 

We have examined the annexed balance sheet, made up to 30th June, 1880, and 
report that we find the several items therein stated to con‘orm to the balances in the 
general ledger, and the balance sheets of the respective branches and egencies of the 
bank col ectively. We have counted the cash balance, and examined the bills and 
other securities held by the bank at the head office in Sydney, on the 30th June 
last, and hereby certify that we have found them correct. The cash bills and other 
securities held at the branch banks and agencies in London, New South Wales, and 
Queensland, on the respective dates of balancing, have been certified to as being 
correct by the usual ducuments. 


Auditors. 


GEORGE DURHAM : 
CHAS. H. MYLES’ ¢ Auditors, 

DECLARATION. — We, George Durham and Charles Henry Myles, both of 
Sydney, in the colony of New South Wales, Esquires, being the duly elected auditors 
of the accounts of the Corporation of the Australian Joint Stock Bank, do hereby 
solemnly and sincerely declare that the foregoing report and statement of accounts 
are, to the best of our several and respective Knowledge and belicf, a just, true, and 
faithtul report and statement of the accounts and affairs of the said corporation, and 
that this declaration is made by us after diligent and careful :xamination into the 
state of such accounts and affairs as far as the same have come within our cognisance ; 
and we do severally and respectively make this declaration, conscientiously believing 
the same to be true, and by virtue of an Act of the Governor and Legislative Council 
of the Colony of New South Wales, passed in the seventeenth year of her present 
| Majesty, Queen Victoria, istituied “An Act to incorporate the Proprietors of a 
|} certain Banking Company calied The Australian Joint Stock Bank, and for other 
purposes therein mentioned.” 





GEORGE DURHAM, 
CHAs. H. MYLES, 
Declared before me at Sydney, this 1fth day of July, a.D., 1880. 
E. BIDDULPH HENNING, J.P. 








| BANK OF AFRICA, LIMITED. 

The following report of the directors was presented to the 
second ordinary general meeting of the shareholders, held 29th 
September :— 

The directors, in presenting to the shareholders their report | 
-and the accounts, which latter have been duly verified by the 
auditors, for the period ended on the 30th June last, comprising 
| the first six months’ operations of the bank, have much pleasure 
in stating that, although the nett profits have not been large, the 
position and prospects of the business are of an encouraging 
character. In estimating the results for the past half-year, if 
| must be borne in mind that the greater part of the capital had 
to be transferred to the other side for employment, which was a 
work of time, attended with some expense and loss of interest ; 
consequently, that the earning powers were not brought into 
opcration until some time after the bank’s establishment. In 
the meantime all the staff arrangements had to be completed 
| upon ascale adequate for the future requirem: nts of the business, 
which necessarily involved a considerable outlay, and although 
these expenses might, in strict propriety, be distributed over an 
extended period, yet the directors have thought it preferable at 
' once to charge them to the debit of the profit and loss account. 
The monthly statements received from the colony indicate @ 
steady increase in the earnings of the bank. Very satisfactory 
progress has been made in the general organization of the 
affairs of the bank throughout, and, as incidental thereto, four 
new branches have been opened—namely, at Pietermaritzburg, 
in Natal; Aliwal North, and Alice, in the Cape Colony ; and 
Rouxville, in the Orange Free State. A gradual increase 10 the 
number of the colonial shareholders affords gratifying evidence 
of the growing popularity of the bank in the principal sphere of 
_ its operations. Acting on the suggestion of the general manager, 
that the 31st of December will be the most convenient period 
for making up the stetements of accounts and balance sheets to 
be submitted to the shareholders, the directors have determined, 
subject to your approval, to hold the general meetings 1n the 
month of March in each year, which they also anticipate will be 
more convenient for the shareholders than if held on the alter- 
native period, namely, in the present month of the year. This 
meeting, therefore, 1s convened for the purpose of enabling the 
directors to carry out the arrangement in conformity with the 
articles of association. At the annual meeting to be held in 
March next, the directors have reason to expect, Judging by the 
present aspect of affairs, that they will be able to announce & 
satisfactory dividend. The directors cannot aliow this oppoT- 
tunity to pass without expressing to the shareholders their 
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appreciation of the zeal, energy and ability with which the 
general manager, Mr James Simpson, has conducted the busi- 
uess of the bank, and they have the satisfaction to adi that he 
has reported very favourably upon the staff. as now organised, 
with regard to the ready and valuable assistance rendered to him 
in carrying out all his arrangements, which, taken in connection 
with the agency of the Oriental Bank Corporation for the closing 
of its business at the Cape, have been of avery onerous cha. 
racter. 
By order of the Board, R. G. DAVIS, Secretary. 
BALANCE SHEET—June 30, 1950. : 








25 | 


for the half-year at the rate of 5 per cent. per annum (free of | 
income-tax), leaving 2,117/ 73 3d to be carried forward. 
By order of the court, 
H. HUGHES, General Manager. 
28, Cornhill, London, E.C., 13th August, 1880. : 





STATEMENT or LIABILITIES ann ASSETS at Head Office and 
Branches—J une 30, 1380. 
LIABILITIES. £ i Assets, £ j 
CGITUNE BANE WD secasanssactied conse 346.000 | Specie at branches....1......,.ccc0 167.010 | 
SOU ON GUNES ncn daicedetemnitecceres 33.000 } Cash at bankers ............ccccccees 22,323 
Notes in circulation ... ........... $9,577 | Gold bars and gold dust ......... 1,982 | 
Current accounts and deposits 315,136 | Canadian Government securities 51,931 
Bille payable .......c.cccrccase was 69 504 | Bills receivable .................. 7 97.291 | 
Other current liabilities ......... 20,141 | Bills discounted and loans .. 418,942 | 
Profit on June 30 .........ccesceces 10,767 | Other securities ...........0.c000s “ 64,788 
| Bank premises and furaiture... 26,973 
$49,125 8 £9,125 | 


ROBERT GILLESPIE, Chairman. 
H. D. HARRISON, Gene 
HENRY ED. RANSOM. (UV USC‘Or® 
H. HUGHES. General Manager. 
A. M. FORSYTH, Accoantant. 
We have examined the foregoing accounts with the books and vouchers at head 


| Office, and compared them with the balance sheets from the branches, ani found the 
} same to be correct. J. R. ROBERTSON, 


LIABILITIES. £ ASSETS. £ 
Capital paid up .............e8e 250,000 | Cash at branches, bankers, and 
Noies in circulation ............ 83,3°0 IN oat leat el 690,545 
Oriental bank corporation ... 200,602 | Bills and notes of other banks £068 
BEE DADNUOD. cnn: sn svscdveciens 270,822 | Bills, cash, &c., in transitu ... 32.764 
Bills held for collection ........ S77 OE § DCO DIGNOs W deiisdsiccectcccecccascree 7,564 
Deposit and curr. nt accounts.. 977,333 | Bills receivable........0....00...008 297,248 
Interest on fixed deposits and Bills held for collection .......0 377,248 | 
other accounts Pee 11,873 | L ans and advances..........00... 110,778 
Balance of profit and loss ...... 9,613 | Bills discounted .......ccccececes ° 614,047 
Premises and furniture ......... 33,915 
Preliminary expenses ............ 3,647 
Stationery, stamps, &c. ..... _— 8,953 
2,180,881 2,150,831 | 





Examined with the books, vouchers, and securities in London, and with the 


certified returns made by the several branches, and found correct. 
DELOITTE, DEVER, GRIFFITUS, & CO., Auditors. 


BANK OF BENGAL. 
The following report by the directors is for the half-year 
ended 30th June, 1880. 


Throughout the past six months, business, both at the bank's 
head office and its branches, has been dull, and the demand for 
money inactive. The bank’s rate for demand loans has during 
the half-year fluctuated between 3 and 7 per cent., the average 
rate for the whole period being 538 per cent. The net profits 
for the six months at head office and branches amount to 
Rs. 9,92,907-4-2, which, with Ks. 41,835-0-3 brought forward 


from the previous half-year, make a total of Rs. 10,34,742-4-5. | 


This amount the directors have disposed of as follows :—In 
payment of a dividend at the rate cf 9 per cent. per annum, 
Rs. 9,00,000 ; transferred to gratuity fund, Rs. 15,000; carried 
forward to profit and loss account of the current half-year, 
Rs. 1,19,742-4-5. The directors have satisfaction in stating 
that no provision is required in respect of bad or doubtful debts. 
The doubtful bills referred to in their last report, bearing the 
names of Chetty obligants, have been settled by the bank 
accepting a compromise, involving a less loss than had been 
estimated and provided for. During the ha'f-year, Mr T. H. 
Wordie and Mr W. ‘l. Berners resigned their seats as directers, 
on proceeding to England, and the board, by virtue of section 
29 of the Presidency Banks’ Act, appointed in their stead, Mr 
J.J. J. Keswick, of Messrs Jardine, Skinner and Co., and Mr 
F. J. Fergusson, official trustee of Bengal. The usual half- 
yearly statement of accounts and the auditors’ report are 


annexed. 
STATEMENT or AFFAIRS—June 30, 1830. 
P LIABILITIES. Rs. | ASSETS. Rs. 
Capital paid up ..................  2,00,0',000 | Government securities 1,24,33,548 
TPROE VG TORE ccinticsienccconsisce *22,89,890 | Loans on ditto............... 68,77,011 


Public deposits at head office 1,42,32,567 | Cr: dits om ditto ........ sees 44,96,797 
Ditto at branches ............ 2,11,82,145 | Bilis discounted & purchased = 2,1),52,528 
Other deposits at head office | Balances with other banks ... $85,721 
and branches ............ 2,75,15,164 | Bullion....... ee saailanaaaen 1,469,947 
Bank post bills, &e, ............ 4,929,145 | Dead stock ............scores.ceees 10,12,657 
IEIOE » vnccicedsdecinssevtnmngsct TO AGSST | Bi GOG «..... elecisecoccsesescssns<s- #031 
SGMEAFIOS ....ccsccrcesscssesscescocss 5, 9,329 





Cash and currency notes at 
head office eee 
Ditto at branches ............ 2,42,40,531 











8,75,58,7 09 F 8,75,53,7 
* 4.11,179-15-11 rs of which represent amount of old notes still outstanding of the 
bank's circulation which was withdrawn in 1362. 
W. WESTLAND, 
Offig. Chief Accountant & Deputy-Secretary. 


R. HARDIE, 
Secretary & Treasurer. 
H. W. I. WOOD, ? 
W.A. BROWNE, 3$ 


We, the undersigned, auditors of the Bank of Bengal, elected under the 47th Sec- 
tion of the Presidency Banks’ Act of 1876, do hereby report and certily that we have 
verified the cash, currency notes, and bills of exchange, tield at the head office of 
the bank on the 30th June, 1880, and tound the amounts to correspond with the 
general ledger, and that the Government promissory notes and other securities held 
by the bank as investments and as securities for loans and acc unts of credit cor- 
respond with the registers. We also report and certify ‘hat we have exa bined the 
several ledgers of the bank and tne retur s ren ered by all its branches, and found 
the balances therein exhibited to agree with the bank's balance sheet for the half- 
year ended the 3uth June, 13-0. We further rep rt and certify that, in our opinion, 
the balance sheet for the 30th June, 188°, is a full and fair statement, containing the 
particulars required by the bye-laws, and exhibiting a true and correct view of the 
state of the bank's affairs on that date. H. W. 1 wo 'D. v an iitors. 

Calcutta, July 20, 1889. W. A. BROWNE, } 


Auditors. 





BANK OF BRITISH COLUMBIA. 
The annexed report of the directors was submitted to the pro- 
prietors at the general meeting held August 24:— 


The directors in submitting to the shareholders the statement 
of accounts for the halt-year ended 39th June last, have to 
report that after paying all charges and devucting rebate of in- 
terest on bills not due, the balance at the credit of profit and 


loss account at that date was 10,767/ 7s 3d, which they propose | : : : 
follows, viz:—8,650/ in payment of a dividend ‘ money in the market seeking safe investment, that rates 


| to appropriate as 


am 
WYNDHAM GIBBEs, 5 “2itors. 
Prorit ayp Loss Accovwr—June 30, 1880. 





De. £ Cr. £ 
Expenses ...... seewecesesaencencetesees 7.736 | "rough from last aceount ...... 1,233 
a hd dls 1,804 Profit for six nu led 
Written off premises and furni- | June, after dedu me 

RUE a cc. cntsqrdddvssacannbansideiiate) 93} tax and reba on 
Dir ctors NG Sits ctcingidde 800 ae ae p 19,973 
Re iets: intartotagnd ; Re 8,650 
Carried to new account....cc....+ 2,117 

21,201 21,201 


H. D. HARRISON, inate 
HENRY Eb. RANSOM. s V!rectors. 
H,. HUGHES, General Manager. 

A. M. FORSYTH, Accountant. 
J. R. ROBERTSON, ) 


2 
WYNDHSM GIBBEs, 5 424!tore. 


BANK OF BRITISH NORTH AMERICA. 
A dividend for the half-year ending 30th June, at the rate of | 


5 per cent. per annum, amounting to 25s per share, free of | 
income-tax, has been declared. 


i 
' 
ROBERT GILLESPIE, Chairman. 
} 


BANK OF EGYPT. 

The following report was presented to an extraordinary | 
general meeting of shareholders, held 5th August :— | 
The directors of the Bank of Egypt submit to the slare- 
holders the annexed balance sheet and profit and loss statement | 
for the half-year which ended on the 30th June last. The net | 
profits, after providing for bad and doubtful debts, rebate of 
interest, current expenses in London and Ezypt, &e., amount to | 
10,344/ 133 3d. This, added to 4,727/ 103 9d, the balance of | 
undivided protits brought forward from the previous half-year, | 
makes a total of 15,072/ 4s, available for appropriation. The | 
directors recommend that an interim dividend be declared at | 
the rate of 5 per cent. per annum for the half-year (6,250), and | 
also a bonus of 7s per share (3,500/), both free of income tax, | 
leaving a balance of 5,322/ 43 to be carried forward to the next | 

account.—By order of the Court, 
EDWARD CHESHIRE, Secretary. 
26, Old Broad Street, E.C., London, 22nd July, 138v. 


BALANCE SHEET—June 30, 1830. 





for distribution. Out of this sum Rs. 3,25,000 have been applied 
in payment of two half-yearly dividends at the rate of 5 and} 
8 per cent. per annum respectively, Rs. 25,000 have been placed | 


{ 


LtaBILITIES. £ ASSETS, £ 
CE BE Wii iictenactmtisctrnseneis DENGO 1 CA sccnctacesaceccenssersccccreserenion 143,480 
| Reserve account ........... silbaeuaie 85,000 | Bills receivable  .........:.s00. sees 66,144 | 
| Bills paysble.............2. sesnbacensee 35,377 | Egyptian Government and o her 
| Current and other accounts, in- BECUTICIGS ..cccescorcccescnss. .cescee 91,809 | 
| cluding reserve again-t d ubt- Bank premises ............00-.s000 neee = 34,283 | 
| ful debts and bank premises... 160,129 | Current and other accoants ...... 234,962 
ES DI DOD seieccncacestensininents 15,072 
645,578 545,473 | 
J. BRAMLEY-MOORE, Chairman, 
HENRY C, KAY, > Directors. 
J. GRAHAME STEWART, 
EDWARD CHESHIRE, Secretary. 

We have examined the fo-egoing accounts with the books at the London office, | 

| and with the balance sheets received from the managers in Egypt, and find ed 

correct. PRICE, WATEKHOUSE, and Co, ? goa: 
| London, 24th July, 1339. EDWARD WRIGHID, 5 Auditors. 
BANK OF MADRAS. 

Annexed is the annual report and statement :— 

The directors have the pleasure to submit to the proprietors | 
the usual statement of the bank’s accounts for the year ended | 
30th June last. From this statement it wi! be seen that the net | 
profits for the year amount to Rs. 4,26,292 12a. llp, which, | 
added to the balance of Rs. 68,250 14a. 8p., brought forward from 

i 
| 





to doubtful bill aceount, and Rs. 34,995 la. 2p. have been carried 
forward to next year’s account. During the year unter review 
trade has, in most directions, been marked by more activity than | 
characterised the previous year; there was, however, 80 I 





the previous year, make a total of Rs. 4,94.543 Ila. 7p. available | ; 


- ; 
to the reserve fund, Rs. 1,09,548 10a. 5p. hare been transferred | 
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7 9 
‘interest and discount ruled lower. A comparison of _ ~ 8 
| present statement with that forthe previous year wil) 8 eee a 
‘decreased figure under the item ‘ Mercantile bills discountec : 
‘and, as a consequence, a decreased risk now running. This arises 
ifrom the circumstance that a remunerative business, for 
|many years carried on with a Jarge section of native traders, has 
‘been restricted by this and other banks. It is hoped that this 
| restriction will be temporary, and that confidence will soon be 
‘restored. The usual careiul scrutiny has taken place of all 
‘outstandings, and the directors consider that adequate provision 
‘has been made for all probable loss in respect of bad or douhtfu! 
\debts. The business transacted at the branches shows a very 
| satisfactory return upon the funds employed, and with prop'tious 
‘seasons this portion of the bank’s field of operations should be- 
|come year by year more valuabie. 
RALANCE SYEET—June 30, 1880. 








Dr. LIABILITIES. Rupees. Cr. ASSETS. Rupees. 
| Pr iprietors’ capital..........00.. 60,00,009 Government Securities ....66-. 14,20.442 
1 Pa lic deposits ......ccccereesee 49,44,560 | Loans on government and co 
Other de Osits ..........000- a $052,680 other securities ...... tehesanis 21,41,7 75 
| Cash credits undrawn ......... 68.847 | Accounts of credit ........e.ce00e 4, 16,33 ’ 
Bank post bills outstanding... 751 | Mercantile bills discounted... 2 3,641,656 
| Reserve fund cabin 7,25,000 | Dead stock ....cccccccscccsseccoves 2,55,222 
{ Prost for half-vear..cccccccvesees 2.39,945 | Bills of exci ange .......s000. .. 19,45,158 
] Due by other banks ...... ..... 716,005 

Cash at head cffice and 
BOOROCRCS: scascencrsioiss aveuiebs 97,98,195 
1,90,86,783 1,90,86,753 


A. C. CAVENDISH. Offe. Chief Accountant. 
E. J. FIRTH. ) 


~ Auditors. 


| Examined and found correct, 
G. L. WINCH, }$ 


By order of the’Board of Directors, 
J. L. DUFFIELD, Off. Secretary and Treasurer, 





BANK OF MONTREAL. 


At the sixty-second annual meeting, held in Montreal, the 
idiowina report was read :— 
| In presenting the sixty-second annual report the directors 
|invite your attention to the usual statement of the assets and 
‘habilities of the bank at the close of the financial year. ‘These 
‘statements were distributed among the shareholders several 
| weeks ago, and are now upon the table. The balance at credit 
‘of profit and loss account on 30th April, 1879, wes $101,784. 
|The profits for the year ended 30th April, 1880, after deducting 
charges of manazement, and making full provision for bad and 
'doubtfu! debts, amount to $1,049,841—together, $1,151,125. 
| Dividend 5 per cent. December, 1879, $599,960 ; dividend 4 per 
icent., June, 1880, $479,968; leaving a balance to be carried for- 
'ward of 871,197. The gross receipts of the year just closed were 
'very litt’e less than for the previous year. ‘The net profits, after 
deducting losses, are, as the figures show, very much larger, 
/and the board has been enabled to make large provision for bad 
‘and doubtful debts by reducing the dividend only one per cent. 
\for the second half of the year, and without encroaching upon 
ithe rest, which remains at $5,000,000. Your directors are more 
than ever impressed with the importance of maintwining a large 
'reserve, and therefore made the reduction in the dividend aliuded 
\to rather than resort to a further dimmution of that fund. In 
{the eflort to maintain profits many adverse circumstances had to 
| be contended with. It will be noticed by reference to the state- 
iment that there is avery large reduction of the discounts in 
Canada, amounting to upwards of $7,000,000, and a correspond. 
‘ing or even greater increase in deposits, upon which interest 
is paid. The depression in business has continued, and 
(the process of liquidation going on has causel an extra- 
ordinary accumulation of money, which has been seeking 
investinent at unprecedentedly low rates for Canada. This 
has resulted in the bank having a very large average 
amount of unemployed funds—low rates having also pre- 
Vailed in England—and the only outlet for our surplus has 
ee the United States, where, owing to the great revival of 
usiness, temporary employment has been found, if not at high, 
| ®t least at moderately remunerative rates, fora much larger sum 
| than we have for many years beea accustomed to employ out of 
| Canada, and, but for which tortuitous circumstance, the result 
Presented to you to-day would have been still less favourable. 
Although the falling off in the protits in Canad: has been large, 
4 ws ina great mownarecompeneaed by erased. pose 
reduction in the divided Se a oe geiis § ens the 
 iketececaae ( was not, there ore, occasioned so much 
A « OF profits as by the necessity for maki 
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ce a sie ne immediate future 
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to be the case on this occasion. Supplementary provision Was | 
made in the autumn to a considerable amount, but even this tn 

found insufficient, and a still further and larger sum had mnie 
been set aside at the close of the fiscal year for the same pur. | 
pose. The year just closed has been rather an eventful me ie 
Canadian banks in general, and in the case of the Bank of Mont- 
real it has been exceptionally so. Since the laat annual meetin | 
a vacancy occurred on the board hy the resignation of Sir A. T 

Galt, which they filled, as required by the bye-laws, by the ap. 
pointment of Mr Alfred Brown. During the year the bank has 
also undergone a chanze of management, and it is a matter of 
congratulation that not only was this effected without interruy. 
tion to the harmonious working of the institution, but that the 
board was able to fill the vacancy from the bank’s own staff by | 
the appointment of the senior agent at New York, who has been | 
long connected with the banking interests of Canada. The 
renewal of the bank charters for ten years from July, 1881, has 
occupied much of the attention of the board. This measure, if) 
not in all respects exactly what might be desired, is in the main | 
satisfactory. It takes from us the right to issue any notes of q| 
smaller denomination than $5, and makes all our issues a first 
charge upon the assets of the banks in case of insolvency. The 
legislation authorising an increase of Dominion notes from 
twelve millions to twenty millions, on a very slender coin basis, 

is a matter of grave importance, not only to the banks, but to 
the country at large, and your directors take this opportunity of 
recording an opinion unfavourable to Government issues of notes 
payable on demand, as fraught with danger to the best interests 
of the country. Perhaps the less said about the future the 
better—it is not always best to forecast, especially so early in the 
season—when it is too soon to form an intelligent opinion about 
the crops, either on this side of the Atlantic or in Europe, both 
of which are important elements in the consideration. Apart 
from this, however, muck has been said about the signs of return- 

ing prosperity, and there are undoubtedly some evidences of im- 

provement—the realisation of these hopes is not, however, as 
well assured as we could wish. There is happily a substantial 
improvement in lumber, which it is hoped will continue, and from 

which favourable results are expected. Lhe demand for money 

continues light, and far below the ability of the banks to supply. 

‘The employment of tunds in the United States, which has con- 

tributed so largely to the income of the past year, is somewhat 

uccertain, and cannot be safely depended upon, though it is a 
valuable outlet for surplus reserves, which must be employed in 

such a manner as to be always available. On the whole, there- 

fore, while the directors do not wish to encourage hopes which 

may not be realised, neither do they regard the future with any- 

thing of dismay. Some sources of profit may fail, but others 

will probably arise, and they see no reason to doubt that the 

bank will continue to prosper and maintain the prestige which it 

has so long enjoyed. the annexed statement for the year 

ended 30th April, 1880:—Balance 30th April, 1879, $101,784; 

profits for the year ending 30th April, 1880, after deducting 

charges of management, and making full provision for all bad 

and doubttul debts, $1,049,341 ; dividend 5 per cent., December, 

1879, $599,960; dividend 4 per cent., June, 1880, $479,968; 

balance carried forward, $71,197. 

















LIABILITIES, $ ASSRTS. $ “i 
Capital paid up .........ccceee eevee 11,999,200 | COMM i detacissvacee sa vantescononsorcses . a 
Er seivessevecuabestevte 6,000,000 ; Government demand n0tes...... 8,519, = 
Balance carried forward........, 71,197 | Due from other banks in Canada 226,062 
t nelaimed dividends .........006 18,775 | Dae from agencies and other 
D.vicend, payable June, 1830... 479,968 banks in the United States ... 14,417,097 
Notes in circu ation.......0...06 3,601,655 ; Due from agencies and other saciid 
Depos ts not bearing interest... 6,432,891 banks in Great Britain......... 2,350,222 
Deposits bearing interest ...... 16,839,347 | Notes and cheques of other ~— 
Due to other banks in Canada., 1,168,647 banks ...c00e ievsaee uiienbasersute™ ° 674,25 
| Bank premises ........ccesesereeees 467,078 
Loans and Dills......cee.cseeeeeeeee 20,561,528 
Mortgages and other ae 298,845 
Debts not spc cially secured (€s- ; 
timated en sworiied for)... 284,346 
CS ———— ere 
414,661,681 43,661,631 


C. F. SMITHERS, General Manager. 
Bank of Montreal, Montreal, April 30, 1880. 





BANK OF NEW ZEALAND. 

Annexed is the thirty-seventh report of the directors to the half- 
yearly general meeting cf the proprietors, held at the Banking 
House, Auckland, April 22 :— 
‘The directors have the satisfaction of submitting the following 
result of the past half-year’s operations. The net profit at 3ist 
March, after fully providing for ali bad or doubtful dependen- 
cies, and for the usual reductions in bank premises and — 
accounts, amounts to 74,1011 17s 4d, to which has to be adel 
premium obtained on sale of balance of new shares ese 
balance from half-year ended 30ih September, 1872, 5,890 63 54; 
making a total available for division of 97,1851 3s 9d, which it 18 
now recommended be appropriated as follows :—To payment e 
dividend at the rate of 10 per cent. per annum, 50,0001; to 


balance carried to profit and loss new account, 22,185/ 3s 9d.- 


JAMES W{LLIAMSON, President. 
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Oct. 23, 1880.] 


AGGREGATE BALANCE SHEET at March 31, 1880, including London Offi.e at 
January 31, 1880. 








We hereby certify that we have examined the accoonts of the Bank of New Zealand 
for the half-year ending 3lst March, 1880, and that we have counted the cash 
balances and examined the bills and other securities held at the head office, and con 


| pared the returns cf the branches with the foregoing balances, and have found the 
| same to be correct. 


JOSEPH L. WILSON.) 4 ai op 
ALLAN K. TAYLOR,s A¥ditors. 


(Signed) 
BANK OF ROUMANIA. 
The following report was presented to the tenth general 
meeting of shareholders held June 14 :— 
The committee present to the shareholders the annexed state- 
‘ment of liabilities and assets, and the profit and loss account for 
the year ending 3lst December, 1879. The net profits, after 


| making provision for bad and doubtful debts, amount to 


| 70,252/ 163 9d, to which is to be added 2,995/ 18s 6d brought 


forward from the previous year, making a total of 73,248/ 15s 3d. 
| Deducting from this sum the interim payment of 8s per share, 
|made in January, and the statutory per centages for reserve 
fund and administration, there remains 41,9001 14s 6d for 
disposal. The committee now recommend a further payment of 
| 16s per share on the Ist July next, amounting with the January 
payment to 15 per cent. for the year 1879 on the paid-up capital 
'ot the bank. In accordance with the resolution passed at the 
















i last general meeting, the reserve fund has been increased by the 
| transfer to it of 72,287/ 12s 10d, arising from the liquidation of 
|the bank’s investment in the shares of the Regie des Tabacs of 
| Roumania. On the Ist January last the bank opened a branch 
office at Brailas The Committee have great pleasure in an- 
nouncing that Mons. C. A. De Machy has consented to fill the 
jt place on the Paris board.—By order, 
C. B. PAGE, Seeretary. 
15, Moorgate street, 14th June, 1880. 
LIABILITIES anp ASSETS—D¢cember 31, 1979. 





LIABILITIES. £ | ASSETS. £ 

FORGO vcsncussnnccstasesscevnscsscennsne 1,900,0 0 | Capital not called up.......cccceeee 600,060 

| Bils payable ...cccccceee saagnceueate 182.016 | Cash im hand ......ccccccoccccscseees 247,549 
| Current accounts—* c.editors" 176,717 | Bills receivable and other securi- 

| Deposits for fixed terms . 8,267 WR iiss nidads camuimndeicitekibiiain 454,748 

E Se VE TUN.  iiccccduesscoccassdasens 105,571 | Current accounts—“ debtors”... 240,261 

ig eee seus 73,249 | Bank premises and furniture ... 3,290 

1,545,848 1,545,343 


BANK OF SOUTH AUSTRALIA. 

The following report of the directors was presented to the 
shareholders at the half-yearly general meeting held 21st 
October :— 

The half-yearly accounts to 30th June, 1880, duly audited, 
are submitted. the balance at credit of profit and loss, afier 
providing for all bad and doubtful debts, is 49,147/ 13s 91, trom 
which the directors recommend a dividend at the rate of 11 per 
cent. per annum, leaving a balance of 5,1991 Os dd to be carried 
\forward. On 30th June the paid-up capital of the bank was 
800,00C/; reserve fund, 250,0v0l. During the period under 
continued depression in mining enterprise, and the unwiliingness 
of farmers to accept current rates for wheat, but wool has come 
'to a very favourable market, and the clip of this season promises 
to be one of the best on record. Authority having beeu obtained 
| from the Lords of H.M. Treasury, shares can now be transferred 
‘resolution passed at a general meeting on October 2drd, 15%: 
| By order of the court, 

Wma. G. CUTHBERTSON, General Manager. 
54, Old Broad street, London, 30th September, 155v. 


BALANCE SHEET anp GENERAL STATEMENT oF AFFAIRS— 
June 30, 1830. 


_ 














review, business has been somewhat restricted in consequence of | 





| 
| 


Dr. £ | Cr. £ 
| Capital ...ccccccree-ceovesece eececces 1,009,000 | Coin and cash balances............ 2,114,667 | 
NN TIE iiccccssnebitaenudaee 555,000 | Money on short call in London. 875.458 
Notes in circulation ............00 497,361 | Bullion on hand andintransita 119,549 
Bills payable in circulation ...... 1,337,451 | Government securities ............ 282,532 | 
Deposits and other liabilities .... 7,629,811 | Bills receivable, and securities 
Ba ance Of profiteccsssscescceceses oes 97,185 | in Lendon..,.........ece00 1,031.433 
| Bills discounted, and debts due 6,454,979 
Landed property, premises, Kc. 188,192 | 
11,116,808 11,116,808 | 


| 


| safe out-let. 


'from the colonial to the London register in accordance with a | 


LIABILIT, Es. Kis. AssaTS. Rs. 

Paid-up capital .........ccccccrseeee OOO FOE sitetnnncredinieiiiaiitniads 18,56,543 | 
OEP -O TE cccactsctoirosemen Bes Gia GED sendiceanisarondoiiendan 1.35.6 6 
Interest dep Sits .......cccccsereee 16.13,261 en CD aids chide ociccnattnain 1 57,503 
Floating deposits ..........cccee+ 2,93,5.0 Balances with other banks L451 531 | 
ee 62,128 | Government secur ties... 2 08200 
Bank of Bengal stock 75.440 

f RRR PONRRERED cccnanicocusccccenies 15,000 

BA io: Che COMB 00sec. . cocnece+s ceseese 61,316 

Cash balance ...... 3,32,270 

29,533,389 | 29,353,589 

Prorit asp Loss Account. 
Dr. RECEIPTS. Rs Cr. DISBURSEMENTS. Rs 

| Amount brought forward from Interest paid on deposits ......--. 37,178 

re 306 | Establishment ...........---.--<-++++ 19,155 

Amount received in interest. dis- Directors’ am! audiors’ fees 617 
count, exchange, commission, Advertisement and priating...... 697 | 

KC. cercveve Scecorescevecesessescecessce 1,22,858 | Postages ......... coccoucce ncoceecses : 598 

tent and misccilaneous charges 2.64 
Net profit .....cccccceceeerereeerererers €2,128 
122,964 


LIABILITIES. £ _ ASSETS. 9 £ 
Promissory notes not bearing Coin and bullion .......-cee00+ oe 23 a 0 
interest ...... adcaveseroaregoneereesce 174,186 | Balances due from other banks = 129,303 | 
Bills of exchange not bearing Promissory notes or billsof other . 
Inberest .....0...ccccecccevescse..ooes 238,959 | DANKs.......06-03+ sesececeeeee : S4i 
Balances due to other banks ... 23,044 | Government Securities ..........+. 34,600 
Cash deposited not bearing Landed or other property of the siesen | 
interest ......+ tteeeeeseeesseress eevee 274,633 Corporation ....00..-++00++ esssevere | UM a 
Cash deposited bearing interest 1,527,560 | Notes and bills discounted, AC... 2,025,409 
Capital paid up ........0---seeceeeee 800,000 
Reserved fund .........cceeeeeeeees 250,000 | 
Profit and LOSE  crrseceeceseeseeeees 49,143 i 
3,337,530 3,337,530 





i and found correct, i 
anaes JOSEPH BALFOUR, ) 4 cajtors, 


JOHN O. SURKTEES, § 
Ye approve he above account, 
We approve of the above acceany» ORRENS, Chairman.) 
W. H. MATUKIN, . Directors. 
GEORGE MAIN, 


. the Court, 7 
By order of :he wi. G. CUTHBERTSON, General Manager. 


| — 62,.25 rs 
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BANK OF NEW SOUTH WALES. 
Annexed is the fifty-ninth report of the directors presented | 
to the half-yearly general meeting of the proprietors, held at 
Sydney, April 30 :— 
The directors have the pleasure to submit to the proprietors | 
a statement of the assets and liabilities of the bank on the 
3lst ultimo, with the auditors’ report and declaration, The net 
profits for the half-year, after deducting rebate on current bills, | 
interest on deposits, providing for bad and doubtful debts, and | 
reducing valuation of bank premises, amount to 96,1301 13s 9d, 
To which is to be added—unidivided balance from last half-year, 
3,372 14s ld; giving for distribution, 99,503/ 7s 10d: which 
the directors recommend to be appropriated as follows :—To 
payment of dividend at the rate of 15 per cent. per annum, | 
75,0001 ; bonus at the rate of 25 per cent. per annum, 12,500/; 
augmentation of the reserve fund, 10,000/; balance carried 
to ‘* profit and loss” new account, 2,005/ 7s 10d; total, 
99,5031 73 10d. With the above appropriation, the reserve fund 
will amount to 490,000/. The business of the Milawa branch in| 
Victoria is now being conducted by the branch at Wangaratta. 
The dividend will be payable at the head office and branches on 
receipt of advice. 
AGGREGATE BALANCE SHEET—Mareh 31, 1890 


(Including London branch to December 30, 1879, and New Zealand branches | 
to March 1, 15580). 








Dr. £ 1 Cr. £ 
EE a iisencanatitinecnmedeatas 1,000,000 | Coin and cash balances ......... 4,395,474 
PRON TOG sccaseccumcasaicuncnnies 480,000 | Bullion in hand and in transit 210,344 
Notes in circulation ............... 626,323 | Government securities............ 150,000 
Bills payable Cease eocevecccesceseees 1,645,150 | Notes of other banks ............ S, bit 
Deposits and other liabilities... 9,661,460 | Bank premises ...........0.ccecec0e 242 
PU NE FOE pacesewtnnnncgicines - 116,642] Bills receivable, discounted 

and other debts due to the 
UII ic deilicacialdetkagaiitcdeatntllacir artes . 8,440,144 
INSUFAalCE ACCOUNL......cccecereeres 3,882 
ome | —— _ 
13,559,875 | 13,559,875 
PrRoriIT anD LOss—March 31, 1890. 

Dr. £ Cr. £ 
Rebate (at current rates) on Amount from last account ...... 3,373 

bills disc uted not due at Balance of half-year’s profit 

Chis date. cccccccccccccsccrececcces 17,139 after providing for bad and 
l ividend at the rate of 15 per doubtful debt~, and including 

CONE, POF DRMGM caceccrcicsccsvese 75,000 recoveries from debts pre- 

Bonus at the rate of 24 per ; Wiously written off as bad ... 113,269 

Cent. PEL ANNUNI  ..cccccecceeeee 12,500 |} i 
Augmentation of the reserve | | 

ERT da. gccnceteennmenansaniuceaceiben 10,000 | 
Balance earried to profit and i 

1OSS NEW ACCOUNE .....ccccececee 2,003 

aniianooa’a eee 
116,642 | 116,642 | 
ED vccicicsciibiithindinnnttninisbcicbibetniconiinin £490,900 | 


| 

BANK OF UPPER INDIA. | 

Annexed is the thirty-fifth half-yearly report of the directors | 
for the half-year ended December 31, 1879 :— 


The directors have pleasure in submitting the audited accounts 
of the bank for the half-year ending December 31, 1879. ‘They 
regret being obliged to reiterate their statement that large 
balances of the bank’s funds remained unemployed during the 
half-year, owing to the difficulty in obtaining a profitable and 
This has resulted in the profits not being so satis- 
factory as was anticipated. The net profits of the bank for the 
past half-year amount to 62,128 rs 9a Ip, which has been dis- 
posed of as follows :—The payment of a dividerd at 10 per cent. 
per annum, 50,000 rs; to bonus to late retiring Lucknow agent, 
1,800rs; to difference in exchange in remitting interest and! 
dividends at 23 per rupee to shareholders and constituents in 
England, 6,498 rs 2a 5p; bad and doubtful debts, 3,830 rs 6a Sp 
—total, 62,128 rs 9a lp. ‘The agencies at Lucknow and Cawn- 
pore continue to work satisfactorily. The business‘of the former 


sagen amateur 
THE ECONOMIST. 


agency has increesed greatly in consequence of the principal | 
loans of the bank being made in Oudh. 


GENERAL BALANCE on December 31, 1979. 





1,22,964 
Am unt set aside f.r payment of a dividend at the rat? o 
0,000 rs; amount paid as bonus to late retiring Lucksow agent, 1,900; amount of 
exchange paid on account dividend ani interest remitted to snareho: ters and cofisti- i 
loubtful debts, 3530 re 4 


tueuts in England, 6,s91 rs; amount transferred to bad and 
oi a J. C. ROBERTS, ) 


R.3.JAHANS, $° 
W. McLEAVY, Manager. 
O. C. MOOKERJLE, Accouatant. 


f 10 per cent. per annum | 


Auditors. 


— 
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BANK OF TORONTO. 
At the twenty-fourth annual ye meeting, held 16th June, 
S80. the following report was read :— ' 

The directcrs ce : submit for the consideration of the share- 
| , 
‘holders the following report of the past year’s operations :— 
The grain harvest, which proved to be an average one, has been 
‘realised at remunerative prices. Following an improvement in 
‘the markets of Great Britain and the United States, the latter 
‘part of the year witnessed a revival 1a the demand for timber 
‘and lumber. which, if continued, will be the means of again 
| placing these important industries on a profitable footing. Not- 
withstanding these encouraging influences, inactivity has been 
the prevailing characteristic of the general business of the 
country, as evinced by the largely reduced volume of bank 
‘discounts. The value of money in consequence has ruled 
“unusually low, and difficulty has been experienced, even at the 
low rates current, in obtaining investments for the funds at the 
disposal of the bank. ‘The losses for the year have been small, 
and after a close examination of the loans and discounts of the 
bank, full appropriations have been made to cover everything 
of a bad and doubtful nature; and in addition, furniture account 
has been reduced by a considerable sum. The following is a 
summary of the result of the year’s business :—Net profits, 
after making provision for bad and doubtful debts, as stated— 
‘deducting interest due depositors and rebate on current dis- 
‘counts—amount to $187,218.41; to which add balance brought 
‘forward from 1879, $4,136.90—$191,365.31. Appropriated as 
| follows: Dividend No. 47, 34 per cent., $70,000 ; dividend No. 
148, 34 per cent., $70,000—5140,000 ; added to rest, $50,090 ; 
‘carried forward to next year, $1,355.31—8191,355.31. During 
‘the late session of Parliament the General Banking Act was 
amended, and the charters of the banks, which by limitation 


} 
} 


‘expire on the Ist of July, 1881, were extended for a further 
| period of ten years, without any serious curtail vent or depriva- 
‘tion of the privileges hitherto enjoyed by the banks. ‘The state- 
{ment of assets and liabilities which accompanies this report is in 
accordance with the form prescribed by the amended Act. The 
various officers of the bank have fulfilled their respective duties 
‘to the satisfaction of the Board. The whole is respectfully sub- 


/mitted.—Signed, WM. GOODERHAM, President. 
GENFRAL STATEMENT—May 31, 1880. 
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| LIABILITIES. $ ASSETS, $ 
| Notes in circulstion .........a00 C42,232 | Specie ....ccccccccccccscccsccevesorsees 223,453 
| Dominion Government deposits, PDIDANION MOTCG vonicsscserscceessess 193,261 
| payable on demand ............ 37.674 Notes and cheques of other 
| Deposits held as security for WRRTER vsicssntscuatanveabickicanees 145,386 
} the ex: cution of Dominion Balances due from banks ia 
G. vernment contracts, and SMAI: sncnknctiavecss ascneebsarsnen 23,450 
| for insurance companies ...... 19,200 Balances due from banks in 
| Other deposits payable on foreign COUNETIES .......ceceeees 418,036 
SORE 5 cvecuscnsicontcsavsusnie 1,478,594 Bala ces due from agencies or 
Other deposits payable after from other banks in the 
ep eee eae 792,854! United Ri gdom ou... 87,670 
| Loans from or deposits made Dominion Government Deben- 
' by other banks in Canada, OPO OP BEGCE: sesssssesscacieease 138,583 
SABO cs sassecasuctevensestans 107,558 Loans to Dominion Government 9,932 
| Due to banks in Canada ......... 5,607, Loans, discounts, or advances 330,004 
| Orher PERRIS wicsiccesiissssccoson 27,040 Loans, discounts, or advances 
| a on current account to other 
on Tota} liabilities to public 3,110,759 COPDOPREIOOR ica vsexesconvannees 187,716 
LIER MNRERD sicichackwetectect cents weateeneses 2,000,000 Loans, discounts, or advances 
| ReSt .......sserereresssecessrsssserenee 650,000 CORED BRING  cccavasieskcracsteces 4,036,480 
> CRORE BIE hc cinccccecescaces * 260,000 Notes and bills discounted, 
| Rebate of interest on current overdue, and not specially 
| notes disco inted..........e.s0008 36,179 WE. wintensnicsvisecteteneseces 17,789 
| Accrued interest on deposit Notes and bills discounted, 
} _ FOCOIPS...........ccccecccreeereroaeee 27.897 DERRTMRS MND. ionsncsndunerisicouss 62,875 
Unclaimed dividends............... 224 Real estate, the property of the 
Dividend payable Junel ...... 70,000 II csisicynsacedcnabaxswekacieustuen 25,165 
Balance carried forward ......... 1,355, Mortgages on real estate 10,488 
Bank premises 62,000 
SIRE BROS cies panccatesecnnveennes 83,826 





6,° 46,414 


(Signed) 





6,046,414 
D. COULSON, Cashier. 


BANK OF VICTORIA, 

The following report of the directors was presented to the 
meee at the half-yearly general meeting, held at Melbourne, 
\- ugus oi 
| ‘The board of management beg leave to submit their fifty-fifth 
| report to the proprietors of the bank stock, together with the 

balance sheet for the half-year, duly certified by the auditors :— 
Balance of undivided profit on 31st December,1879, 9,404/ 8s 1ld : 
pegs egies the past half-year, 21,740/ 4s 3d—together, 
ae a 2d 5 which the directors propose to apportion as 

stlows:—To dividend at 9 per cent. per annum, 22,500/; 
| leaving, 8,644/ 133 2d. ‘7 ; 


At the meeting the Hon. Hy. Mi] P 
; e - Hy. Miler, Wm. Hoffman, Esq. 
jand E. B. Wight, Esq , were elected directors. awe 


HE.RY MILLER, Chairman. 


JNO. MATHESON, General } 
Melbourne, 3rd August, 1880. » General Manager. 


AGGREGATE BALANCE SHEET—June 


| 
| 
| 
| 


| 
| 


| : ai > oo 30, 1880, 

es “4 I ie ‘ rahe ead tosabewiaiisees 500,000 | Coin. bullion, and eash balances osh.cne 
| Notes in cireula ion ......... 223,422 | Bullion in transi don.. 0.44 

Saas in saeinel «=),$-< | Bullion in transitu to London... 

De n circu ath Mecccsesssseceoeses 306.000 | Due from other benks a 
| Deposits (including interest ac- | Bills receivable \ ether oa. ee 
| sit sil's receivab iS etiig 
i Du rued), a e., soos 3,205,239 vances the laranstieacs 
| ue to other banks : “3 7 s SOOO C ORD CC CeCe REeCeeseeeeeece 5¢ 52 
| Ramaree Cee EP srmssecsnnnose 00,373 | Polic’es of insurance... ——_ 
| Reserve fund... essenee 115,00 | Bank premises..." i sone 

widen J = DOD vwncnniwarcnviesaicance 99.70 
nes 31.145 | Duty stamp on hand......, 2 233 

4,511,168 4.511.168 
at ie saa 4,511,168 


THE ECONOMIST. 





| with t e previous one. 





[ Oct. 23, 1880, 


| 
| 
eer 





We hereby certify that we have examined the accounts o} 
the half-year ending June 30, 1880, and that we have 
avd examined the bilis and other securities held at the hea 
returns of the branc!.es with the above balance sheet, and 
rect, 


f the Bank of Victor; 
counted the ictoria for 


! cash ba 
d office, and en 


compared the | 
found the ) | 
G.W. SELBY, phe oor 


8. A. RICH S ~ Auditors, 
Certified before me this 27th day of July, 1880, anne, 5 " 


FREDERICK WALSH, J.P. 





BALLARAT BANKING COMPANY, LIMITED. 


The following thirty-first half-yearly report was presented to 
the shareholders at the general meeting, held August 6:— 
Upon the occasion of meeting proprietors of the Ballarat Com. 
pany, Limited, with the thirty-first half-yearly report, the direc. 
tors have pleasure in reporting a satisfactory out-turn of the 
operations of the bank tor the past six months. The balance 
sheet, which has been duly examined and verified by the auditors 
—whose report will also be read—agyregates the position of the 
accounts at the 30th June last, and bears favourable comparison 
The actual totals now shown closely 
approximate the weekly average ammount of our assets 
and liabilities, while the proportion of our paid-up 
capital and reserves to the average amount of our liabilities 
has been 75/ 7s 9d per cent. for the period under review. 
The profit account (including a balance at 31st December, 1879) 
exhibits a gross result of 10,139/ 16s 2d, as will be seen on refer. 
ence to the annexed statement, out of which charges for manage- 
ment, &c., have been taken, amounting to 1,3451 12s 3d, and for 
interest on deposits and current accounts, paid, and accrued due 
to the 30th June, 3,047/ 14s 7d, leaving a balance of 5,746] 9s 4d, 
to be dealt with as under. The usual dividend, at-the rate of 10) 
per cent. per annum, on the capital now paid up—75,000/—will | 
require 3,7491 10s 5d, which your directors recommend for dis-| 
tribution, as well as the writing off 100/ from value of bank | 
premises, and the balance remaining, 1,896/ 18s 11d, they pro- 
pose carrying forward to profit and loss ‘* new account.” When 
presenting their last report your directors expressed a belief that 
a general improvement in affairs was coming about, which has in 
a measure been realised, more especially from results in the local 
mining industry having contributed largely to the improvement 
in the value of property inthe city and town of Ballarat. The 
general character of mining has also become largely progressive, 
and on the whole, profitable, which engenders a hope that the 
yield of gold contributed by this district will continue to bear no 
mean proportion to the total yield of the colony for some-time to 
come. 





GENERAL BALANCE SHEET—June 30, 1880. 





LIABIt ITIES, £ ASSETS. £ 
Capital paid up.........e000.0..sse00e8 75,00 | Cash in hand, and with banks... 28,347 
BORON WR BMI cars ccaciagsscheeanceincian 22,000 | Stamp account ......... 64 | 
Deposits, fixed and at call, cur- Discounted bills  .......secesscesee-ee 136,679 | 
rent accounts, Government ac- Advan es to customers, &¢... «0. 68,744 | 
counts (including interest ac- Fieehold bank premises, fu ni- | 
OA MDG: 5 secs'siswsnucédesessarareac 134,008 ture, fit ings, KC. ....crccces. seseee 29 | 
BEE BOVE sss sigsscivsaonestustousss nil. | 
INGE DAIRNCC ccccessiescsscccccsenatesss 5,746 
— preoeoAgyo i 
236,754 236,754 | 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 


The following is dated 4th October, 1880:— 

The directors now submit the statement of accounts for the 
halt-year ended 30th June last, showing a net profit of 
35,7021 6s 8d (after making provision for bad and doubtful debts), 
out of which the directors declare a dividend at the rate of 5 per 
cent. per annum, free of income tax, for the half-year, and carry 
forward the balance, 16,952/ 63 8d, to the reserve fund. There 
has been some improvement in the Eastern trade, consequent 
upon the general yood harvests in India last season, and the 
present indications point to the probability of its continuance. 

EO. G. NICOL, Chairman. 


GENERAL BALANCE—June 30, 1880. 
£ 









LIABILITIES, A3SETS s 
Capital paid ...... 760,000 | Cash in hand ......cccceeeeeeeeeeeees 581,358 | 
Reserve fund 60,043 | Cash at bankers.......ccceereereeees 540/008 

sp: cial reserve fund...........00 73,125 | Money at Call.........ceseeeeeeeeeees 121,60) 
Deposits ...........cccs00ecscces..eee 8,806,225 | Bullion on hand.......sssseeeeesees 595,679 | 
Bilis PAYADIS .0.....,.055..,0see0ss»9" Bele | Government a .d other stocks... 902,278 | 
Notes in Circulation..........s000 417,888 | Bills receivable..... eceresecccocsocs 4,020,970 
EOUBE DAGENNS. a cecccicicsticne, cunt 472,300 | Bills discounted.........e-seeseeees 195,298 
Due to agents and corre-pon- Loans re:eiyabe and advances 619,16 
I ov vsissconasuccsisceusencbonndens 22,382 | Banking premised ........00eereeee 213,831 
Sundry creditors .......secee...eee 75,866 | Due by agents and corresp N- =r 
Profit and loss account ........ ‘ 18,750 | ents.........sesscsssseeererecenenees pany 

Sundry debtors ......ceeeeeeees PE, 
7,979,897 7,979,897 


GEO. G., NICOL, Chairman, 
JOHN N. BULLEN,? p;voctors. 
WM. SCOTT, p Disect 
D. T. ROBERTSON, Chief Manager. 
GEO. E. BARNARD, Chief Acceuntant. 
London, October 2, 1880.—We have examined the returns of bills of exchange, a 
bills d scounted, and other securities held by the bank and its several agencirs, na 
transmitted from the several managers, and are satisfied that suca bills and secur 
ties are availa'le, Provision has been made for bad end oer ~ 
GEO. CHRISTIAN, ditors. 
CHAS, H. PICKFORD. 4% 





CITY BANK, SYDNEY. 
The annexed 33rd report of the board o! directors was pre- 


| 
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Oct. 23, 1880.] 


sented to the proprietors at the half-yearly general meeting, 
held at Sydney, July 16 :— av 
The balance-sheet of the assets and liabilities of the bank on 





‘submitted to the shareholders. The net profits, after deducting 
‘rebate on current bills, interest on fixed deposits, providing for 
| bad or doubtful debts, and defraying all expenses of manage- 
‘ment, amount to 17,571/ 3s 9d; to which is to he added balance 
from last half-year, 2,893! 19s 3d; making available for dis- 
tribution, 20,4657 33; which the directors recommend for 
appropriation as follows, viz., to dividend at rate of 10 per cent. 


| per annum, 12,0007; to reserve fund, 5,000/; to balance to next 


half-year, 3,465] 3s. 
JAMES WATSON, Chairman. 


LIABILITIES AND ASSETS—June 30, 1880. 








Dr. £ Cr. £ 
Capital paid UP ..r.ccccscccereeeeees 240,000 | Coin and bullion on hand ...... 192,464 
| Reserve fund ........... a 70,000 | Cash balances ...........ccccccssscsee 121,488 
| Notes in circulation ............... 33,!72 | Bills discounted, &c.............00. 1,107,115 
| Deposits and other liabilities... 1,074,788 | Premises and furniture ......... 20,000 
ES PROEE ORG TOOR. ccccsicsasandevionsas 23,107 
1,441,067 1,441,067 


WM. NEILL, Manacer. 
We he-eby certify that we have examined the securitics, compared the balancea, and 
counted the cash in the City Bank, at head office, and examined the returns from the 
branches as at 30th June, 1580, and found the same as specified above. 
HALEY C. D'ARDIER 
J. BLAXLAND, 
Certified before me this 9th day of June, 1890. 
JOHN 8S, JAMIESON, J.P. 








" : Auditors. 


CITY OF MELBOURSE BANK (LIMITED). 

| The following is the report of the directors to the share- 
| holders, at the meeting held 20th April, 1880: 

The directors present herewith the customary report upon 
'the business of the bank for the past six months, accompanied 
| by balance-sheet and profit and loss accounts, as on 31st ultimo. 
The gross profits for that period, after appropriation for bad 
‘and doubtful debts, amount to 22,589] 5s 8d; to which is 
'to be added balance brought forward from last half-year 
'6,7441 11s 8d; total, 29,833/ 178 4d. Deduct contra accounts 
for interest paid and accrued on deposits, and rebate on bills 
current, 13,558/ 3s 4d; note tax, 116/ 5s 1d; charges at head 
office and eastern branch, 2,893/ Os 10d; total, 16,547/ 9s 3d; 
leaving for distribution, 18,7861 8s 1d. This sum the directors 
| propose to appropriate as follows :—To dividend at the rate of 
'7 per cent. per annum, 5,250/; to reserve fund, 3,000/; to 
| bank premises, &c., 5,00/; to balance carried forward, 4,036/ ; 
total, 12,7861 8s ld. The business of the bank during the 


half-vear has been of a sound and satisfactory character. 
7 BALANCE SHEET, March 31, 1880. 
& | & £ 








Dr. ‘ 
Capital paid-up ......000...00+ 150,000 | Coin and bullion .........eccceeeee 3) ,987 
Reserve fund ......ccccccccc...csesee 2.000 | Bills remitted to London in 
Profit and loss account ...... * 12,786 CFANBIED cccccccccessss casseccosece 48,921 
Notes in circulation ...........068 12,007 | Balances due - y other banks... 39,594 
Bills in circulation ...........+ a 50,684 | Bills receivable, and all other 
DOPOSIES. .cssccovscssecesscesscensecess 307,766 RAVMICS «..0cccrcorcacececsescccoss 409,376 
Bank premises, furniture, and 
BtALIONETY ...cccrccccereccsccecees 5,355 
535,233 535,233 





COLONIAL BANK. 

The following report of the directors was adopted at the 
eighty-fifth half-yearly general meeting held July 8:— _ 

In accordance with the provisions of the charter, the directors 
submit to the proprietors the following statement of the debts 
and assets of the corporation on 3lst December last, as follows, 
viz. :— 


DEBTS. £ ASSETS. £ 
Circulation .....cccccccccccccresocsere 452,020 | Specie....... iiaiadaenicaaremin eet » 304,148 
Deposits, bilis, and other lia- Due on bills discounted and pur- 
BNINNOD cacciesses snctsaresceseicssere Aen Chased, GC. ..0..+..+...ccesceseesee 1,405,088 
Paid-up capital co.cc... eeeeeerereee 600,000 | Due on current accounts ...... j 24,607 


Reserved fund........scce-sseeesereee 97,646 | Due on bills remitted, cash at 


Balance of profit from last half- ae ee eee 
; 1,412 | Premises and furniture............ 10,000 


FORE cevccorscccere cocsescornscsceons 
Net profit for the half-year...... 38,343 
4,121,003 4,121,003 
It affords the directors pleasure to present the foregoing 
statement, which they doubt not will be considered satisfactory 
by the proprietors. The favourable anticipations regarding the 
price of sugar and of the crops in the West Indies, referred to 
in last report, have not been fully realised, but the result to 


directors are happy to state that the accounts from the branches 


are on the whole satisfactory. They propose, therefore, that 
out of the net profit stated above, which, after providing for all 


1,412/ 23 5d; together, 39,755/ 93 10d. An ordinary dividend 


out of the balance of 3,755/ 9s 10d, it is proposed to carry 
| 2,354/ 5s 3d to reserved fund, increasing that fund to the satis- 


t half-year. 
| Reeward to the next Ran roa. DANIEL HILL, Cheirmen. 








of six (6) per cent. be made on the paid-up capital for the half- | 
| year oiled 31st December last, which will require 36,000/; and | 


: aa : ~ 
100,000/, and leaving 1,401/ 4s 7d to be carried | ne 1 
Recekuedieuen om ” | statement of accounts for the half-year ended on 3th ultimo, 


planters generally will this year be remunerative ; and the | 


bad and doubtful debts, and for income-tax, amounts to | 
38,3431 73 5d, added to the amount brought forward of 


| 


————— ee 
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COLONIAL BANK OF AUSTRALASIA. 
The following forty-seventh report of the directors was pre- | 


| sented to the shareholders at the annual meeting, held 26 
the 30th June last, with the usual statements showing the results | sree ey 


'of the half-year’s operations, certified by the auditors, are now | 


April :— 

The directors beg to submit to the proprietors the ceiiee 
panying statement and report of the affairs of the bank as on | 
3ist March last. The net profits, after deducting expenses of 
management, repairs to premises, stationery, rents, rebate on | 
bills current, &c., and allowance for bad and doubtful debts, | 
wmount to— including the balance from last half-year —| 
22,7781 9s 10d; less tax paid on bank notes for half-year, | 
7521 173 2d; leaving for appropriation 22,025! }23 8d; which 
the directors propose to apportion as tollows, viz. :—Dividend at 
the rate of 8 per cent. per annum on 6/ 10s per share, 16,250/; 
reserved fund, 3,500/; balance carried to profit and loss—new | 
account, 2,275/ 12s 8d; total, 22,025/ 123 8d. The dividend | 
will be payable at the head office and at the branches on receipt 
of advice. 

BALANCE SHEET—March 31, 1880. 


Dr. £ Cr. £ 
IEE anisntdestianoridamambblansmmbdeataten 406,250 | Coin and bullion...............ccccee 219,433 
Bills in circulation...............00 130,445 | Foreign bills in transitu ......... 190.020 | 
Notes in circulation ............00 #4,170 | Balances due from other banks 24,196 
MUNIN, ccs dceimacdibadssiianeunbnasenns 1,279,466 | Bills receivable and other ad- | 
Balances due to other banks ... TE =) WUE aactecctiscactsiccnaisceniadons 1,577,926 | 
MORON CW TNE a ccccinctnincctenionnin 80,000 | Bank premises............cccccceeeees 77,253 
P.ofit and loss—net balance ... 22,025 








| Sannin 
8,089,128 | 2,089,128 


Prorit and Loss. 








De. £ | Cr. z | 
Current Expenses ....ccrceceseceese 18,577 | Gross profits for the half-year, 
Dividend at 8 per cent. per after provision for bad and | 

ORI sce nn.» seencsecncsecssese 16,250] doubtful debts ......... aeenennd 63,133 | 
Reserve fund ... eerceeses 5,600 | Brought from list half-year ... 2,123 
DD istticiciicttns tied 24,653 | : 

Balance to new account ......... 2,276 | 
65,256 | 65,256 
MOOG DUNE. sicentidcinisccenasientnicidmesnidustnidamniin’ £33,500 


| 
COLONIAL BANK OF NEW ZEALAND | 
- The following is the twelfth report of the directors submitted | 
to sp half-yearly meeting of the proprietors, held at Dunedin, | 
July 28 :— 
The directors beg to present to the proprietors the report and | 
balance sheet for the half-year ended 50th June last. The net} 
profits, after deducting, as usual, interest paid and accrued on! 
fixed deposits, salaries, and all expenses of management, and | 
after rebating bills under discount, and making due provision for | 
bad and doubtful debts, amount to 16,414/ 16s 9d; balance of! 
profit and loss for previous half-year, 2,558/ 13s 9d; making a/ 
total of 18,973/ 10s 6d, which the directors propose be appro- | 
priated as follows:—To reserve fund (which will then stand at! 
27,0001), 1,000/; payment of dividend at 8 percent. per annum | 
on the paid-up capital, 16,000/; balance to be carried forward to | 
next half-year, 1,573/ 103 6d. The importance and dimensions | 
of the business now transacted by the bank’s London branch | 
have induced the board to strengthen the bank’s position there | 
by the appointment of a board of directors; and they have the | 
pleasure to announce that Mr. A. G. Anderson and MrL. H.| 
Courtney, M.?., gentlemen highly qualified for the office, have | 
accepted the appointment. 
A. CHETHAM STRODE, Chairman. 


BALANCE SHEET as at June 30, 1930, including London Office at 
March 31, 1580. 





Dr. & } €s £ 
Capital paid up .......cccccccccsceee 400,000 | Coin and cash balances ......... 290,796 | 
Notes in circulation 87,422 | Bullion on hand and in tran-itu 10.755 
Bills payable and other liabili- Gov. secarities 3 % Consols 24,625 | 

BOD  cccsvccccsesesccosevececocecsonse 54,669 | N tes of and balances due by 
COED viacennscccnincsconninteneense 836 005 RT BOR Ricccccnntesniccsncncees 2 5,685 | 
Due to other banks .............08 926 | Property and bank premiees ,.. 81,630 | 
Special suspense account......... 20,000 | Furniture and stationery......... 5,733 | 
TRORROTS SURG cicsavsscscccctsenccom 26,000 | Bills discounted, receivable, and 
IE GH BONE. cccaccctencneeseances 18,973 all other debts due to bank... 1,021,085 | 

meena . a | 
1,443,995 1,443,995 | 


We have examined the cash and bills at head office, and compared the abstracts of 
balances from the various branches, and certify the foregoing statement to be in | 
accordance therewith and correct. T. T. RITCHIE, ? Audito 

Dunedin, 22nd July, 1880. Ras; 


COMMERCIAL BANK (TASMANIA). 
At the half-yearly meeting of shareholders, held in Hobart | 
Town, 7th July, the following balance sheet to 30th June was 


laid before the shareholders :— 
BALANCE SHEET. 


Dr. a. | ce £ 
CN es votes <sninnievrencsansmsonniiions 115,000 | Spe: ie ...... . 130,158 | 
Reserve 62,500 Balance due from other banks 65,900 | 
CN si cicesiiisitctiiibinsitied 69,001 | Government securities........+... 51,500 
ID vincuienindiaibinaiatains 816,014] Bills of exchange and cash ; 
PD csc cvascsunanninalin — 8,927 credit: ...... scant joadadd 7TOSi4 | 

Bank buildings .........---s+ses00es 13,900 | 
1,061,472 1,061,472 | 





COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
The following twenty-seventh balf-yearly report was submitted | 
to the proprietors at the general meeting on 3rd August :— 
In presenting the subjoined duly audited balance sheet me 


the directors would point out that owing to the absence of 
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legitimate demands for business accommodation, the mer 
resources of the bank have not been fully utilised — the 
period under review, and that a considerable portion ra — 
capital has been held unproductively in the safes. e 8 “og 
holders on the register of this bank now number about 1, ), 
many of whom conduct their financial business with other insti- 
tutions. ‘The directors would again urge the claims of the bank 
to the account of every shareholder, as the most natural and 
reasonable means of improving the value of their own property. 
Tie limited demand for money, in quarters where safety and 
convertibility were combined, induced the directors to refrain 
rom pressing the realisation of the remaining assets of the 
Australian and European bank, now under 40,000/, and amply 
secured. ‘It is anticipated that in the ensuing spring season 
they will be enabled to convert the principal portion of this 
‘amount into cash, all realisations up to date having proved 
quite satisfactory. ‘Ihe available balance of the profit and loss 
‘account is 19,4141 14s 7d, out of which the directors recommend 
that 13,840 be appropriated to the payment of a dividend at the 
rate of eight per cent. per annum, aud 5,5741 14s id be carried 
forward to the current half-year. Of the experimental agencies 
referred to in last report, the one at Tatura, in the Goulburn 
valley, having fully answered expectations, has been confirmed ; 
the other, at Jung Jung, in the Wimmera district, has been 
withdrawn. The question of the election of a sixth director in 
the interests of the enlarged proprietary was postponed from the 
February meeting until the present, because the bulk of the 
new shareholders were not then legally entitled to vote. It is 
a question upon which the present board feels precluded from 
offering an opinion; but should the proposal be affirmed, an 
extraordinary general meeting will be cal'ed to give etlect to the 
resolution within twenty-one days of its being passed.—By 
order of the board, 
HENRY G. TURNER, General Manager. 
Melbourne, loth July, 1880. 
BALANCE SHEET for the Ha'f-year ending June 30, 1880, 


re 
» 
2 








Dr £ Cr. £ 
Canatel | cccccuutinsnsehenvees 346,000 | Coin and bullion ......... oi iaead 217,574 
R OL: cacnnsanhasuanvekiuetens 15,000 | Debentures Pacandaen ties ; 12,000 
Pi UNE 1OGS inniccecdcesiesrcusceane 19.415 | Balances due from otter banks 3,495 
N FCUIATION cco..corccce . 94,506 | Bank premises 4 : 55,724 
l SRAOOE isvcccssnccbeandese 352 | Australian and Eurcpean Bank 
i ¢ to other banks ... 29,482 advances in liqguidation.,........ 38,742 
1) its Josten vapeemebetsick 1,090,984 | Bills and other advances .......4. 1,251,940 

t rued on ditto . ‘ 17,736 
1,609,475 | 1,609,475 


We certify that the above is,in our opinion, & true and correct statement of the 
ffairs of the Conunercial Bank of Australia, Limited, on June 30, 158). 
W.H. TUCKETTY,) : 
_ < Tan - ditors. 
W. G. SPRIGG, J Auditors 
Cert fied b fore me this 9th July, 1880, 
T. P. FALLON, J.P. 


COMMERCIAL BANK OF SOUIH AUSTRALIA. 
The annexed third report of the directors was presented to the 
shareliclders at the annual general meeting held at Adelaide, 4th 


’ 
>1 


Vi © 


‘Lie directors have pleasure in submitting to the shareholders 
the following statement of the assets and liabilities of the bank 
on 23th March last. The net profits for the half-year, after 
paying all charges, rebate on bills current, interest on fixed 
deposits outetanding, and allowing for bad and doubtful debts, 
mount to 6,256/ 1s 9d. ‘The directers recommend that this 
uld be appropriated as follows :—To balance preliminary ex- 
peuscs, 1,500/; reserve fund, 38,5001; carry forward 1,256/ 1s 9d; 
|, 6,266 1s 9d, The reserve fund will then amount to 7,500J, 





lneine tha half. ena heannkon baw ae : ' . 
Wuring the half-year branches have been opened at Gladstene, 
Redhill, Yaukalila, and an agency of the Gawler branch at 
res p 
BALANCE SHEET, March 29, 188¢, 
£ ; Ca. t 
susvneenaseniea 174,724 | Specie on hand ............ - see. 69,396 
seinen 34,858 | Notes and biils of other 163 
tees senenes 41 | Due from other banks 8.514 
l $ bearing interest... 89,853 | Bank premises, Xe. ........0.0. ; 6,223 
Pe sits rivg iiterest ... 173.859 | Bills receivable, and other 
RANG. ..«cealewnses -. es $000 RAVANGCE vcccesncsxavsvesessevcscese 386,067 
Stet balance....., 6,255 | Preliminary expenses ............ 1,500 
Reniittances in transitu ......... 12,222 
$53.12] | 433,421 








ce MMERCIAL BANKING COMPANY OF SYDNEY. 


owing aixtefanr 
_ Jie Towowlng sixty-iourth report was presented to the share- 
holders at a ge neral me eung, teld at Sydney, July 23-— 

Lie dire t - ¢ ' 


eto have nleaanre ; . i } } 
ectors have piecasure in submitting to the shareholders 


the position of the bank on the 80th June last. After deducting 
rehare on current bills, reducing premises account, and making 
ainple provision f or bad and doubtful debts. the prolits for the h sf. 
vear amount to 85,7 10/ 19s 9d; and undivided balance from last 
uall-year, 10,4597, Os 10d; together, 96,150/ 0 7d, which the 


¥ } a - asike ta of a dividend for the 

ail-year at the rate of 25 4 cent. per annum, 65,6251; to in- 
erease of reserve fund, 20,0001; to undivided belanee, 10,525/. 
the reserve fund now stands at 570,000. The board na 
with feelings of regret the loss by deat of the i lees 
ot ae late Hon. G, W. Lord, who was for many years io die as 
t the bank. During the half-year branches have seen ae ad 
{ Cootamundra, Murwillumbah. Narandera, Tambauninie 

. Tene 


} 
| 
Toronto, 17th May, 1880, 
GENERAL STATEMENT. | 
LIABILITIES, $ ASSETS. $ - 
Capital paid Op | 5...cssicccovecsu's + 970,250 | Specle ....... eases ijucetabine wscddasiee 164,289 
Rest ....0006 Lo ere 355,000 | Government demand notes...... 560,900) 
Balance cerried forward ......... 1,805 | Note, &c. of other banks «0 151,1 + 
Dividends unclaimed ............ 780 | Due from other banks ....06...66+ 40 one 
ie payable May 1 ...... 38,810 | Gove nm: nt securities...... ear 304,329 
Reserved for interest, &c...... ’ 42,078 } Municipal securities ........+-+++++ 69,1655 
Notes in circulation............00 845,724 |) Loans on call..... shebvegueaunesscter 406,05 
| Deposits not bearing inter st... 353,643 | Discounts Current secee-seeeee veseoe 8,424,120 
| Deposits bearing interest......... 2,593,189 | Overdue debts secured.......00.. 81.991 
Due to other bunks in Canada 391 | Overdue debts (estimated loss ae 
provided for) ...c.ceeee seseseeesce 41 73) 
Bauk premises... hackony sates 45087 
5,501,670 | 6,501,070 


Wallerawang, and Woodburn ; while those at Coo] 
land North have been closed. ah and Cope. 


R. JONES, Chairman. 


LIABILITIES AND ASSETS. 


Dr. £ , Cr. } 
Capital........cccsccresccesee.sereree — 50,000 { Coin and DuMION...eeccccscccens 10555 3| 
BNE WS  caacinctines dthtiianiceets ied 550,000 | Government securities......,, ni ca 
Notes in circulation.......... mikes 324,813 | Notes and bills of other banks. tran | 

sills in circulation ......... esesee 5,269 Bills discounted, and all debts ~~ 
Deposits and other liabilities... 5,197,062 | due tothe bank... 5.235 9° 
Profit and loss account,.,......... 110,039 | Bank premizes, furniture, &e... "T32'000 | 
6,737,183 7 an 

PROFIT AND Loss Account, cao 

Dr. £ Cr. £ 
Rebate on current bills........0008 13,889 | Amount undivided from Jast 
Dividend for past half-year, at half-year ............ ebenmndacgdene ° 10,439 

the rate of 25 per cent. per Profit for half-year ended June into 

ANNUM oo ..eeee sukacobeieen eddie 65,825 PEAY ROMY \atiierstcascectmiegtatcce 96,600 | 
BRP OOR CS TOG cave vnnsinsescyestonesds 20,000 oe 
Carried to next half-year ...... 10,525 | 

——-_— * | 
110,039 110,039 | 


; T. A. DIBBS, Manager. 
We hereby certify that we have examined the securi ies, compared the balances, and 


} 


counted the coin in the Commercial Baok, as on the 30th June, 1880, and that 
have found the same as specified in this balance shect. 

Hi. E. A. ALLAN, is 

Sydney, July 13th, 1930. J. R. STREET, | s Auditors. | 


we 


DELHI AND LONDON BANK, LIMITED. 


The following report of the directors will be presented to 
the shareholders at the ordinary general meeting, held on Wed- | 
nesday, October 13:— 

The directors have pleasure to submit the audited balance 
sheet and profit and loss statements for the half-year ending tie | 
30th of June last. Thenet profits realised during the past six 
months amount to 10,5147 93 1d, which sum, added to the balance | 
of 551/ 83 6d brought forward from the previous half-year, gives | 
a total at credit of the profit and loss account of 11,065/ 17s 7d, 
which sum the directors propose to deal with as follows :— 
8,440/ 12s 6d for payment of a dividend for the past half-year at 
the rate of 5 percent. per annum, free of income-tax, payable on 
or after the 22nd of October next ; 2,000/ to becredited to the 
doubtful debt account’; leaving a balance of 625/ 53 1d to be ear- 
ried forward to next account.— By order of the board, 

J. W. H. ILBERY, Manager. 


BALANCE SHEET—June 30, 1880. 
£ 
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i --@e. ey 
WRIA CAPLAN io sisiccncs cvincdscss $57,625 | Cash in hand and on cell......... 69,481 
Due on customers’ balances, Government Securitics........c00e 1°6,772 
GODORIEE, GEO s sasinincsnserconeesessis 631,523 | Discounts, lo:ns, and credits .... 635,465 | 
Excha ge accounts, credits, &e. 267,904 | Other securities, bullion, Kc. ... 23,0-7 
ACCOR COB sa ccs sccececcvcadescssecse 23,352 | Frechold pre: ises ........cccccseees 41,970 | 
Balance of proSt and loss ...... 11,006 | 
aa eet | 
1,171,475 | 1,171,475 | 


J. F. K. McGWIRE, ChiefAccsuntant. | 
We have examined the forgoing statements with the books, vouchers, and 
securi‘ies at head office, and certify to their correctness, also that the statement: 
of the several branches are corree ly incorporated therein. 
D. ALLARDICE, 2 og: 

. acer Pasa 1 tors. 
F. D, ATKINSON, s AU 


ns 


DOMINION BANK. 

At the annual general meeting, held May 26, 1880, the follow-. 
ing report was submitted to the shareholders, and adopted:— | 

The directors beg to present the following statement of the | 
result of the business of the bank for the year ended 30th April, 
1880 :—Balance of profit and loss account, 30th April, 1579 
$472 70c. Profits for the year ending 30th April, 1880, alter 
deducting charges of management, ete., and making full pro- | 
vision for all bad and doubtful debts, $103,952 49c; dividend 4 
per cent., paid 1st November, 1879, $38,810; dividend 4 per cent.. | 
payable Ist May, 1880, $38,810; carried to rest account, $25,000; 
balance of profit and lors carried forward, $1,805 19c. the 
‘“rest ” now amounts to $355,000 on a capital of $970,250. The, 
investments in government securities, it will be observed, are 
now $304,324 70c, and in munic'pal securities $69,138 22c, being 
together somewhat more than the “rest.” The directors much 
regret the death, during the year, of Mr John Severn, a mem- 
ber of the board. The various duties of the officers of the bank | 
have been performed to the satisfaction of the board, At the| 
meeting Messrs Jamrs Austin, James Crowther, James Holden, 
P. Howland, Hon. Frank Smith, EB. Leadlay, and James Scot! 
were elected directors tor the ensuing year. Ata subsequent 
meeting of the directors, Mr James Austin was elected president, | 
and Mr Peleg Howiand vice-president, for the ensuing yer. 

JAMES AUSTIN, President. 

















R. H. BETHUNE, Cashier. 


Dominion Bank, Toronto, April 30, 1880. 
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Oct. 23, 1880.] 


ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

The annexed report of the directors was submitted to the pro- 
prietors at the fifty-fourth ordinary meeting, held July 26 :— 

‘che directors submit to the p:oprietors an abstract of the 
bank’s accounts, showing the result of its operations for the 
past half-year. The indications of returning prosperity referred 
to in the last report have been realised as far as the pastoral 


Oe IT 


defraying the expenses of management in London and the 
Colonies, and providing for bad and doubtful debts, is 
35,8397 11s 4d. ‘This amount the directors propose to apply as 
follows, viz :—To the payment of a dividend at the rate of 8 per 
cent. per annum, free of income tax, on 720,000], 23,8007; to the 
reduction of bank premises and furniture accounts, 1,000/; and 
to be carried forward, 6,099/ 11s 4d. 
F. A. HANKEY, Chairman. 
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LIABILITIES. £ ASSET3. £ 
Paid-up capital .......0..sccccscsees 720,000 | Bills receivable, loans, cash, &c... 3,125,191 
Reserved FUN ec ..scsccccece-soees 110,000 | Specie and bu lion ..............000. 439,640 
Deposits ..cccccccsccrsercceccsorcerces 2,193,942 | Bank premises and furniture... 110,259 
Bills and other liabilities....... eo 421,437 
CUPCWIAUION cocnccrcscsesoccesescseccee 162,195 
Balance from last half-year...... 5,419 
PEON  caceccscossqunesenecesccece ssaiii 62,097 
3,675,090 3.675,090 
PROFIT AND Loss AccovNT. 
Dr. £ Cr. £ 
Expenses of management in Balance f:om last half-year ...... 5,418 
ROGIEIIR: cxciciciventieinsioressn 27,157 | Amount brought down .........06 62,027 
Ditto 10: LGRGOM. cecccsrececcrencie 4,459 
Balance ceccccccescscscevecevcrcesceesses 35,899 
67,515 67,515 


Examined, compared with the books and vouchers, and, together with the securities, 
found correct. 


July 16, 1880. 


J. H. STEINMETZ, 4... 
HENRY R. SPERLING, § A¥ditors. 


(Signed) 


ENGLISH BANK OF RIO DE JANEIRO, LIMITED. 


The following report is for the financial year ended Feb- 
ruary last :— 

The gross profits for the year, after making provision for bad 
and doubtful debts, amount to 93,547/ Os 2d, from which have to 
be deducted rebate of interest on current bills and drafts, and 
all charges at the head office, and at the branches in Rio de 
Janeiro, Pernambuco, and Santos. The net profit amounts to 
thesum of 69,529/ 143 5d, which includes a balance of 11,170/ 1s 2d, 
brought forward from the previous year. Out of this sum the 
directors, by virtue of the authority conferred by the special 
resolutions of the bank recently passed, have set apart and added 
to reserve fund the sum of 10,000/. A dividend on account of 
6s per share, amounting to 15,000/, was paid in December last, 
and it is now recommended to divide a further sum of 25,000/, 
or 10s per share, payable on the 9th of June next, making the 
dividend for the year 16s per share, or 8 per cent. per annum 
on the paid up capital of the bank, free of income tax. Atter 
providing for the dividend on account already paid, and for the 
payment of the dividend now recommended, there will remain at 
credit of profit and loss account a balance of 19,529/ 148 5d, out of 
which the directors recommend a further appropriation to re- 
serve fund of 5,555/ 11s 1d, thus raising the amount at the credit 
of reserve fund to 140,000/, and leaving at credit of profit and 
loss account a balance of 13,974/ 83 4d, which the directors pro- 
pose should be carried forward. The depreciation in sterling 
value of the capital of the bank employed in Brazil amounted 
on the 29th February last, at the exchange of 23}d (the rate 
then ruling at Rio de Janeiro for bills at 90 days’ sight on 
London), to 57,407/ 8s 2d. The reserve fund is applicable in 
the first place to making good this sum. 

LIABILITIES axp ASSETS—February 29, 1680. ‘ 

Dr. £ oo and in hand... 242,763 
Capital paid Up cevcee...ceeeeeeerees 500,000 | Bills receivable ....... om 2,1: 7 
Due on current and dep sit Other assets and debit balances ae 

ACCOUNES .. cece ceseeeceeres esses 2l, 
Bills payable, other lia ilities 


and credit balances ............ 2,249,939 
Reserve fund ....00...ceccececese cee 124,414 
Now credited by virtve of the 
Articles of Association ...... 10,000 
Rebate of interest on current 
bills and drafts ...,.....000---000 995 
Profit and loss account, as per | 
Statement DElOWw ee... .eeeeeeee 
3,320,915 3,320,515 i 
x 
60,750 


jabilities on foreign bills discounted ...,..scerereerseeee «teens eo cateesee cette — 
steecatite vate THOMAS SELLAR,) p 
) 


JOHN GALLOP, irectors. 


ondon May 1, 1880. ; 
We ony auaitien the statements of account transmitt d ge | pee 
branches, the correctness of which is certified by local au itors, a ~ a — — 
accounts kept at the head office in London, and find the above balance 6 wt and 
profit and loss acevunt corr ctly drawn up in accordance eee h. _ —— . 
the branches for the past \ ear has been taken at the current = —_ a 
whic’ the accounts are closed, The capital em; loyed at the = 1es - .s _ 
accounts at 27d, the par of exchange as before; and it oe own ~ } = Jee som 
sheet what portion of the reserve fund is required to meet the depreciation g 


oa sic tahieaielitemiaadaiantandicieal 
~ 
_ 
au 
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value of the said capital... ieNRY NOBLE, MORGAN YEATMAN, Auditors. | portion of the assets of the 


JOHN YOUNG, CHA 
TE 
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| what more than one-fourth of the advance. 
3,502,818/ 3s 8d, which, in common with advsnces made by | 


| Government in November, 1879. 


| Hong Kong, 16th August :— 


. 30th June last. 
interests are concerned, but the directors regret to say that this | oo 


has not been the case as regards agriculture and mining. The | 
balance at credit of profit and loss account, including the amount | 
of 5,418/ 163 4d, brought forward from last half-year, after | 
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HONG KONG AND SHANGHAI BANKING 
CORPORATION. 


Annexed is the thirtieth report of the court of directors to the 
ordinary half-yearly general meeting of shareholders, held at 


The directors have now to submit to you a gene-sal statement 
of the affairs of the bank, and balance sheet for the year ending 
The net profits for that period, including | 
$25,451.20 brought forward from last account, after paying all | 
charges, deducti'g interest paid and due, making provision for | 
bad and doubtful accounts, and for difference in exchange be- | 
tween the rate at which the dividend is declared and the current | 
rate of the day, amount to $361,178.16, of which, after taking out 
rebate on bills not yet due and remuneration to directors, there 
remains for appropriation $345,547.47. From this sum, the | 
directors recommend the payment of a dividend of 1/ 5s per | 
share, which will absorb $222,222.22. The directors recommend 
placing $100,000 to the reserve fund, which will then stand at 
$1,600,000, and carrying forward the balance, $23,325.25, to the 
credit of new profit and losa account. The directors are much 
pleased to be able to recommend an increased dividend. The | 
accounts have been audited by the Hon. Phineas Kyrie and 
Mr A. P. McEwen. W. KESWICK, Chairman. | 

Hong Kong, August 12. 

ABSTRACT ov ASSETS axp LIABILITIES—June 30, 1830. 


ASSETS. $ | LIABILITIES. $ 

COB scerscscesccsscesccrsscessccseese «7, 006583 | Pald-ap capital .....ccensesecee 
Government securities ...... -- 2,690,328 | Reserve fund  .-0.cc...ccc-.cccceee 1,500,000 | 
Bills discounted, loans, and | Marine insurance.................. 150,000 

GI cctaittacetwiedsniediioenwnn 16,463.550 | Notes in circulation ............ 1,653 802 | 
Bills receivable .......00.....c008 37,832.917 | Deposits  ...........cccc-ecesoesesee 21,2°6,973 | 
Bamkk premiees .ccccsssccccscccsces 222,353 | Bills payable. ........ccccccoccccesse 14,985,903 
Dead stock ....... eveusees cecaeecee 110,078 | Profit and loss account ......... 361,178 | 





44,392,762 44,592,762 | 
W. KESWICK, ) 
A. McIVER, - Directors. 
H. L. DALRYMPLE, ) 
T. JACK-ON, Chief Manager. | 
H. SMITH, Chief Accountant. 
We have compared the above statements with the books, vouchers, and securities | 
at the Head Office, and with the returns received fiom the various branches and 
agencies, and have found the saa.e to be correct. 
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P. RYRIP, Dit 
A. P. McEWEN,( “24108. 


Hongkong, 12th August,‘1920. 


The following report was presented to the seventeenth annual 
general meeting of shareholders, held June 29 :— ; 

The general committee have the honour to lay before the 
shareholders their annual report. The accounts rendered for | 
the year 1878 showed a balance at the credit of profit and loss of | 
1,345,2032 88s 3d. The accounts made up to the 3lst December, | 
1879, show gross profits of 734,732] 7a 7d, and net profits of | 
608,306/ 53 10d, making the total amount now at credit of profit 
and loss 1,953,509/ 143 ld. there is, moreover, an account in 
the books of the bank termed ‘sundry reserves,” to which the | 
committee have from time to time placed considerable amounts | 
of profit not actually realised, and which has at its credit at the 
present time asum of 1,671,002/ 2s 9d. The committee are 
unanimously of opinion that, looking to the present position of | 
the bank, no distribution of profit should be made upon the basis | 
of the large amount now standing at the credit of profit and loss. | 
It is, however, the opinion of a majority of the committee that a 
dividend of 5 per cent. may properly be declared. The com- | 
mittee desire on this occasion to place as concisely as possible | 
before the shareholders the actual position of the bank. The} 
availabie assets of the bank (that is to say that poriion of its | 
property which is capable of being converted with comparative | 
ease into cash) amounted, on the 3lst December last, in round | 
numbers to 2,263,000/, after providing for liabilities. Beyond | 
this, the bank's property consists of the obligations of the | 
Turkish Government, partly secured, partly unsecured. The/| 
whole of these obligations amount to, say. 6,360,000/, and they | 
may be divided into three categories :—First. The advance which 
was made in accordance with the Statutes, and which formed a | 
condition of the extension of the concession and of the privileges | 
accorded by the Government to the bank in February, 18735. | 
This advance amounted to 2,700,000/, and was originally secured | 


by Turkish stock sufficient, at its then market value, to cover | 
the debt. But there was also a stipulation that the stock should | 
not be realised during the period of the concession, save in case | 
of infraction of the concession by the Government. Were it 
now realised, it would at the present market price repay some- 
Second. A sum of | 


IMPERIAL OTTOMAN BANK. 
} 


a OE EE oe 9 


other parties, is secured under a convention entered into by the | 
By this convention, the ad-| 
ministration of certain revenues is transferred by the Govern- | 
ment to the bank and those co-interested with it, and a first | 
charge upon the annual receipts is established, by which it is| 
estimated that the debt of the bank and the other creditors, to- 
gether with interest thereon, will be extinguished in about ten | 
years. Third. A sum of 158,869/ 73 Sd in account current, | 
secured by sundry assignments. Looking, on the one hand, to 

the delay which may take place in the realisation of a large pro- 

bank, the position of which has been 


— 








eT 










oe otis omen ty ae 


o 


oye 


ee ee 
: v 


Dill 


=") 


neil stn  etipel ie tas, 


° 


ia Be 


we 


r 


hatte aooke 6 


. - 
OE ee 


—w 


. ae s xedhdy ies seletbrigictla 


+. 
» 


Seow 


..* 


t 


RRS ain — 


% 6 ° i’ 
ana iPr ah 


a 


BALD 
ee Ls 


ve Ee 
= 


> 
wt 


+ Me ® 


ease esa} 
2 


ow 
* = 


. 
. 


Bo son 
a a aN whe 


oy : 
Ae 





— 





i . ith 
| described: and, on the other hand, to the importance, wl 
aan to the bank’s future, that it should be — . . 
| position of pecuniary strength; the committee, in t —— : 
‘the shareholders deciding upon the dividend above : pie ‘ 0, 
| propose that, of the balance remaining at credit pine : an 
| after payment of this dividend, the sum of 1,600, ; e oe ; 
| to the credit of the account ‘‘ suncry reserves, already re — 
to. After deducting the 250,0001 required for the paymen 7 
«the dividend and this 1,600,000/, there will remain a balance o 
| 103,509 148 1d to be carried forward to the current year.—By 
order, WILLIAM W. LANDER, 


Secretary of London Agency. 
LIABILITIES anv ASSETS—December 31, 1879. 
£ 








] IABILITIES. 7. ASSETS. is 208 
"Capital paid-up .....+.....eseeeee 5,007,000 | Cash .os...ccccccccceresersesersenererees os 
Note circulati N......ccssesees soos 63,743 Money at CAI)... seeveeecesseceerons ch 
| Bills payable ......sceceeeeeeeeees 217.509 | Bills receivable .o.ece..ceeereererere oan ans 
| Current account of sundrics... 1,074,613 Investments coe... ccreeeeeeee sesneee : eo 
! Deposits for fixed terms .......+. 29,175 | Curre:.t accounts of sundries... i, oy 
tT! Bundry Teserves........---.se00e 1,671,002 | Advances on securities s....... 2 a 37 
| Proft and loss (including Premises ee nena : as 64,554 
5,208 ym last account).. 953.509 | Statutory advanc 
ss nlareamaeaeilaiaiante | Gueeruaamnt ee 
Advances to the Government, 
under convention of 22nd No- 
Vember, 1879 ....ccrcccccvesceeses 3,502,818 
Current account with the 
GOVEFNMENE ..cccccerecccee.+e0e ‘ 158,868 
10,209,551 10,209,561 


oe 


IMPERIAL BANK OF CANADA. 

At the fifth annual general meeting of the stockholders‘ 
‘held at Toronto, July 7th, the following report was read and 
| adopted :— 

The directors of the Imperial Bank of Canada beg to submit 
to the shareholders their fifth annua! report for the year ending 
31st May, 1880. Balance at credit of profit and loss account, 

Slst May, 1879, brought forward, $2,925.74; profits for the 
weer ended 3lst May, after deducting charges of management 
'and making provision for all interest due to depositors and 
writing off al! losses, were $83,747.56--together, $86,673.30. From 





| 
| 
| 


which has been taken:—Dividend No. 9, 33 per cent., paid 2nd | 


able 2nd July, 1880, $31,007.59; earried to rest aceount, 
820,000; balance of profit and loss account carried forward, 


$1,675.33. Your directors have pleasure in reporting a satis- | 


| January, 1880, $30,990.38; dividend No. 10, 33 per cent., pay- 
| 
| 
| 


factory improvement in the business of the bank during the year. 
The profits have been somewhat curtailed by the low rates of 
interest obtainable for money ; at the same time the losses upon 
' the year’s business have been comparatively small. After pro- 
| viding for all bad and doubtful debts (and which amounted to 
the sum of $29,455.64, including depreciation in the value of 
assets brought forward from previous years), the profits of the 
year have enabled your board to pay a dividend ot 7 per cent., 
and to add the sum of $20,000 to the rest, which now stands at 
$100,000. The commercial interests of the country have 
materially improved during the year. The bank has shared in 
this improvement, as evidenced by the result of its operations as 
well as by its increased deposits and the increased circulation of 
its notes. The renewal by Parliament of the charters of the 
banks has been effected upon terms which on the whole may be 
considered favourable to existing institutions, although curtail- 
ing to some extent one of their most valued privileges. The 
absolute repeal of the Insolvent Act has not been without ill 
effects to the business community, and while approving ot the 
repeal it is the hope of your board that some legislation will be 
enacted at the earliest possible date having in view the equitable 
distribution of insolvent estates and the prevention of fraudulent 
| preferences and assignments. During the year the branch of 
| the bank in the village of Dunnville has been withdrawn and a 
| branch opened in the town of Woodstock. The cashier and 
| other officers of the bank have performed their respective duties 
| to the entire satisfaction of the board. 


H. S. HOWLAND, President. 
GENERAL STATEMENI—May 3}, 1880. 
LIABILITIES. $s 





| 












Notes in cireulati x ; Sanene. 
: tes in - TIALION .....00.,.c00ree 562,044 | Gold and silver.coin current ... 124,988 
posits bearing interest ...... 1,698,395 | Dominion Government notes... 211,471 
| D+ posits not bearing interest... 


413,540 | Notes and cheques on other 
Yue to other rs in Canad: ” 
Due to other banks in Canada., 97 banks ... 


oe PAI UP ..ccceree ~ ees Balances due fr.m other banks 
ReSt ACCOUNE ....00..csecrrereneneres 00,00 PE MORRIS ccmvann si; caivnspaphees 58 
coe nd No. 10 (3% per cent.)., 31,008 | Balances due from agents in mies 
t ividends unpaid... weetevese 1,209 | foreign countries ............... 185,645 
nterest on outstanding receipts 14,109 | Loans, discounts, advances, &c 218,725 
POM MINE TOMB og cavactseccaseessones 4.675 | Bills discounted, &c.......... ae 2,589,172 
Discounts overdue, secured...... 11,406 


Discounts overdue, unsecured 
(estimated loss provided for) 13,918 

Real estate (other than bank 
premis:s), and mortgages on 


real estate sold by the bank 53,015 
_— gr and furniture 
at head office and branches 91,946 
Other asse . 
te ne 11,944 


8,711,209 


8,711 
D. R, WILKIE, Canin” 
IONIAN BANK. 


The following half l i 
4Nowing halt-yearly report of t 
Be iio te r he directors was submitted 


The dire 


ctors haye the pleasure to present to the 
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[ Oct. 23, 1880. 


their report for the six months ending 31st Decemb 

or 12th January last, together with the balance ee 
pared by the auditors, Messrs Cooper Brothers and Go Th, 
gross profits for the half-year have been 22,177] 15s 4d. fro : 
which have to be deducted charges and interest on de wits, 
10,9761 53 1d; leaving 11,2017 108 3d. This, added to the rest 
on the 12th July last, 38,0467 1s 7d, less half-year'’s dividend, at 
3 per cent., paid on 10th October, 1879, 6.1411 188 makes 
43,1051 13s 10d ; but, it having been deemed advisable to make 
further provision for anticipated losses on old outstandings, an 
additional sum has been transferred to the credit of bad and 
doubtful debts account of 8,759/ 63 7d, reducing the rest to 
34,34617s 3d, out of which the directors now declare a dividend 
at the rate of 6 per cent. per annum, payable on the 8th instant 
free of income-tax, which will absorb 6,141] 18s, After a 
thorough and exhaustive examination made by Mr Ernest 
Cooper when at the branches, with the assistance and co-opera- 
tion of the managers, local directors, and lawyers of the bank, it 
is confidently thought that the amount thus set apart will we 
sufficient to clear off all and every old debt considered irrecoyer. 
able, placing matters ina much more satisfactory position, A 
new convention for the renewal of the bank's charter for the 
further period of twenty-five years has just passed the Greek 
Chamber of Deputies, the details of which now occupy the 
attention of the directors. 


GENERAL BALANCE SHEET—January 12, 1880, 








LIABILI ‘IES. £ ASSETS, £ 
Capital—6,000 shares fully paid 160.C00 | Cash at London bankers and in 
5,473 — 16/ paid... 54.730 hand, and foreign bank notes 206,971 
Notes in circulation ............... 375,812 | Convertible securities in 
Deposits | earing interest......... 214,748 a RS ar ee + 79,490 
Current accounts .............c0008 5,720 | Bills discount: d and other seeu- 
BES PAVONIIG, BO. 0000 iconcyscrscaecs 118,822 ritie-, loans to Greek Govern- 
Provision for bad and doubtful ment, and otheradvarees, &. 617,684 
MINIS oo sgcissactsanvenaniasdincrstoas 31,504 | Bills receivable in hand in 
Undivided profits ...............08 34,346 NN oi Macs an. tcecedtesanca - 98,262 
Bank premises .............000 sooo «13,275 
1,015,652 1,015,682 


We have compared the above balance sheet with the books and vouchers of the 
London offi.e, and the returns from the branches, and certify the same to be correct. 


COOPER BROTHERS and CO., Auditors, 
14 George street, Mansion House, London, April 20, 1890. 





LONDON AND SAN FRANCISCO BANK, LIMITED. 

The following report was presented to the ordinary general 
meeting of shareholders, held March 3, 1880 :— 

The directors beg to submit to the shareholders the general 
balance sheet of this bank, with statement of profit and loss 


| account for the year ending 3lst December, 1879, from which it 


will been that after p:oviding for all bad debts, rebate of interest, 
avd all charges at head office and branch, there remains a net 
profit of 26,749 43 10d. Of this amount the directors appro- 
priate 6,000/ to the reserve fund, in terms of the articles of 
association, and recommend that 18,000 be applied to the pay- 
ment of a dividend at the rate of 3 per cent. per annum, leaving 
2.7491 4s 10d to be carried to profit and loss new account. The 
directors have to report that every ascertained bad debt has been 
provided for out of profits, and there remains only one doubtful 
account, which is covered by securities, the value of which it is 
impossible at present to estimate with any accuracy. It would 
have been more satisfactory t» the directors to have disposed of 
this debt with the others before closing the accounts for 1879, 
but as negotiations for a settlement are still pending, they deem 
it best to leave the matter to be dealt with in a subsequent 
account. Any loss that may arise will be provided for out of the 
reserve fund. The capital of the bank stands at 600,00@/, in 
60,000 shares of 10 each, fully paid up. The reserve fund now 
stands at 78,00U/. The dividend, free of income tax, will be 
paid on and after Thursday, the 4th March. The directors have 
to report that during the year their valued colleague, Mr John 
Parrot, of San Francisco, has, owing to failing health, resigned 
his directorship of the bank, and further, they have a pointed 
Mr W. F. Babcock, of the firm of Messrs Parrot and Co., to 
succeed him. 


GENERAL BALANCE SHEET—December 31, 1879. £ 
CAPITAL AND LIABILITIES. <£ ASSETS. 











Capital called up ......s.....6 600,000 | Cash on hand and at bankers... 381,506 
Due on current and deposit Bills receivable, bills dis- 

ACCOUNES ...ccrrecrececceccrccsceses 839,955 counted, current accounts, 3,008 
aber vO CW. csiinsvks: ccxndssevesars 72,000 and other securities ......... 1,078; 
Rebate on bills and drafts not Buildings, fixtures and furni- 50,000 

IDE iiineds inkcdareecesictcns 1,110 ture at San Francisco eos... ? 
Balance 3lst December, 1878... 950 
Net profit for the year ending 

31st D. cember, 1879........0.00 25,799 cniunneiiiia 

1,539,814 1,639,514 
" ProFiT anp Loss Account—Year ending December 31, 1879. £ 
R. £ SR. 
Charges, including rent, rates, Balance December, 1878 «++++++++ ane 

CAEOB, KO rvccccvconscocssccessscescos 40,276 | Gross profits, after allowing 67,195 
Rebate on bills and drafts not for all bad debts .rereerereee s 

RUE: sécsvnp sian cxiveinsivcotces 1,110 
Balance sees... adseessscncusnstenas 26,749 — 

135 
68,135 = 


JAMES DAVIS, oe Acoguatent. 
H. GOSCHEN, ctors. 
J. F. FLEMMICH,J DIVO™™ 
We have examined the books and accounts kept at the head office in Lomeennees 
elso the balance sheet transmitted from the branch at San Francisco, the + above 
of which is certified by the manager and accountant there, and we find > rewith. 
balance sheet and profit and loss account correctly drawn up in accordance ther 
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Oct. 28, 1880.] 


The capital of the bank employed in San Francisco is taken at the exchange of 49$ to 
the dollar. WM. BEVAN, » Audit 
London, 11th February, 1880. L. M. BATE, 5 *5C+0t. 








—_———— 


MERCANTILE BANK OF SYDNEY. 


The following is the report of the Mercantile Bank of Sydney 
for the halt-year ending 30th June, 1880 :— 

The directurs beg to submit to the proprietors the following 
report of the results of the business during the half-year ending 
30th June, 1880:—The accounts now presented show that the 
balance at the credit of profit and loss, after deducting accrued 
interest on fixed deposits and current accounts, and after pro- 
viding for all bad and doubtful debts, amounts to 28,704/ 3s 11d, 
This balance the directors have appropriated as follows, viz :— 
Expenses of management in Sydney and at London office, ia- 
cluding directors’ and auditors’ fees, salaries, rent of premises, 
stationery, &c., 3,978/ 5s 3d; rebate on bills discounted not due 
30th June, 1880, 2,924/ 1s 11d; reserve fund, 5,000/; in pay- 
ment of a dividend at the rate of 9 per cent. per annum, 
13,3297 10s 94d—25,231/ 17s 11d; leaving a balance of undivided 
profit amounting to 3,472/ 6s. It devolves upon the meeting to 
elect two directors in the room of Henry Mort, Esq., who retires 
in terms of the deed of settlement, and of J. Grafton Koss, Esq., 
resigned. Henry Mort, Esq., and the Hon. Saul Samuel, C.M.G., 
have given the requisite notice that they are candidates. It is 
also necessary to elect two auditors in the room of Philip Gidley 
King, Esq., and James Scroggie, Esq., both of whom are eligible 
for re-election. JOHN HAY, Chairman. 

BALANCE SHEET—June 50, 1880. 





Dr. £ Cr. £ 
Capital paid up sees... ataauese 296,212 | Coin ON hand ...coccccccccsesersoesee 107,500 
MRE TE CHIE atic tddeasesnsccsacenes 105,000 | Cash balances.............cesseseseee 61,218 
Notes in circulation ............... 9,489 | New South Wales Government 
Deposits and other liabilities... 673,477} debentures .............cc.cccceeee 54,080 
Profit and 1098 ..c....008 Minveiaceus 28,704 | Bank premises ....ccccccccoccescece 26,729 


Bills discounted, securities for 
advances, and other assets ... 859,377 
Expenses of management... ... 3,978 








1,112,882 
F. A. A. WILSON, Manager. 
HECTOR ALLEN, Secretary, 
PHILIP GIDLEY KING,) 


JAMES SCROGGIE, ‘5 Auditors. 


1,112,882 


Examined and found correct, 


Declared before me, J. F. BURNS, J.P. 





MERCANTILE INTERNATIONAL BANK, LIMITED. 

The tollowing report of the directors was presented to the 
shareholders at the ordinary general meeting, held on Sep- 
tember 2 :— 

The directors, in compliance with the articles of association, 
herewith submit to the shareholders the audited accounts made 
up to the 3lst December, 1879. The war which has been raging 
on the Pacific coast of South America since April, 1879, has 
necessarily done us much injury. ‘he results of last year’s 
transactions have, nevertheless, been satisfactory. It is due to 
the exertions of our general manager, Mr H. R. F. Jameson, 
and of our chief eashier at Iquique, Mr D. Richardson, 
that our interests have been protected from greater loss. A 
comparison between the balance sheet now submitted and that of 
the previous year will show the progress made in the realisation 
of the bank’s capital, for whereas the balance of ‘ Lima assets” 
stood on the 3lst December, 1878, at 40,637/ 2s 1d, it is now 
6,562/ 58 9d, showing a diminution of 34,0742 16s 4d, which re- 
presents the amount of recoveries on this account made during 
the year, less the expenses of collection. The net profits of the 
year, »fter deduction of the working expenses and due provision 
for bad and doubtful debts, amount to 7,300/ 2s 6d, thereby 
diminishing the ‘oss shown on the previous balance sheet. ‘Ihe 
directors have thought it advisable to close the Lima agency. 
Our bank has now no office on the West coast, except at Iquique. 
Mr Bernardo C. Canevaro has joined the board of directors. 

By order of the board, 
E. F. GRAINGE, Secretary. 

London, 10th September, 1880. 

BALANCE SH E ET—December 31, 1879. 











Dr. £ Cr. £ _ 
Capital fully paid-up ..........6 112,177 | Cash in hand and on call.......++ 29,474 
7 shares issued to subscribers Bills receivable .......++ seeeeeeeeeees 6 74187 

to memorandum of assecia- Lima assets to be realised ...... 6,562 
NE acsicdccan: vaccusencerunscesens 11 | Current accounts .......ccccceeeees 63,261 
Bills payable ......cccccccccccecessee 13,255 | Stocks and shares......... “a 9.555 
Current accounts ......sseseeeees 49,965 | Bank premises and furuitare... 3,565 
Profit and 1088  .ccccccercccccvcvceee 5,474 

175,408 175,408 





i nd correct with the books and vouchers in London. . : 
ee R. MACKAY and CO.,” Auditors. 





MERCHANTS’ BANK OF CANADA. 


At the annual meeting recently held at Montreal, the follow- 
ing report of the directors was accepted as read :— 

The directors beg to present the following summary of the 
operations of the bank during the past year:—The net profits, 
after payment of charges and interest on deposits and providing 
for the year’s losses, have been $544.720; the profit on Detroit 
and Milwaukee bonds sold was $23,865; balance brought for- 
ward from last year, $36,967. This sum has been appropriated 
as follows*:—To the payment of two dividends at the rate of 
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| 
6 per cent. per annum, $330,785; to amount written off bank 

premises and furniture account, $57,550; to amount transferred | 
to contingent fund, $212,305; together, $600,641 ; leaving to be | 
carried forward to next year’s account, $4,912. When the 
shareholders met in annual meeting a year ago, reference was 

made to the depression of business under which the courtry 

was labouring. The experience of the year has proved the in- 

sufliciency of all estimates that were previously “made of the 

extent to which certain assets of the bank might be unfavour- 

ably affected by it. During the first half of the year, that is, 
the six months previous to December, 1879, failures were more 

numerous in Canada, and more serious in their results, than had 

ever been experienced. The values of certain descriptions of 

property were depressed to a point that had not previous!y been | 
calculated upon. During this peiod four of the chartered 

banks of Canada suspended payment, and for a time there pre- 

vailed the gravest complications in financial and commercial | 
circles. The depression under which the country laboured for| 
so many years appears now happily to be passing away, but its | 
effects have been severely felt in the unfavourable results of | 
numerous doubtful matters in the books of the bank. Much! 
larger appropriations have been required to meet these than | 
were formerly estimated as necessary, and the contingent fund | 
has thereby been reduced beyond what was contemplated. | 
Various parcels of real estate and other property formerly held | 
as security lave now passed into the hands of the bank. The| 
profits of the year’s business, and especially the half-year just | 
closed, have been larger than for some time back. Losses | 
arising out of the present vear’s transactions have been few, and} 
not of considerable amount. Included in these is the amount} 
lost by the notes of the Mechanics’ Bank. These losses have| 
all been provided for out of the year’s profits. ‘Ihe business of | 
the bank has been further concentrated by the closing of | 
branches at Almonte, Elora, Mitchell, Pembroke, and Sorel. | 
The bank has now twenty-eight branches in Canada, instead of | 
thirty-nine, as formerly. The charters of the banks have been | 
renewed by an Act of the Legislature which, though curtailing | 
the privilege of circulation, contains some amendments of a 
practical character. It is to be regretted that during the same | 
tession an Act was passed for the extension of the issues of | 
notes of the Dominion, on a less conservative basis than | 








formerly. 
(Signed) JOHN HAMILTON, President. | 
GENERAL STATEMENT. 

E LIABILITIES. $ ASSETS. $s } 
Notes in circulaticn .....cccccce--. 2,127,695 | Gold and silver coin on hand... 439.526 | 
Deposits at interest ............... 5,464,018 | Dominion notes on band ...... 842,907 | 
Deposits with ut interest ...... 1,667,264 | Notes and cheques of other 
Due to other Canadian banks 174,871 | Canadian bankaz......cccccc...-ce 454,371 | 
Due to other Canadian banks | Due by other Canadian banks 16,302 | 

in daily exchanges .. asaee 16,991 | | ue by other Canadian banks ! 
Due to banks in Great Britain 46,!25 in daily exchanges ........... 39,791 | 
Dividends unclaimed ....., 4 4,055 | Due by agencies and by U.S. 
Dividesd payable June 1,1830 165,800] National! banks ......... oe 1,852,336 | 
Capital paid up .......cccccses 5,520,000 | Loans, discounts, & advances 10,467,971 | 

Rest ck isdcu ene enapipenenNaetetars 475,000 | Loans,  iscounts, and advances 
Contingent account ............... 125,000 overdue, not+ pecially secured 288,748 
Balance to profit and loss ac- Loans, discounts, and advances 

count of next year ...... eee 4,912 IN Gist scan cs 5 stnneneticeonn os 65 855 

Mortgages bearing interest ...... 176,532 
Keal estate, productive ......... 185.256 | 
Rel estate, unproductive ...... $i Hol | 
Bank premises 000 
Other assets 66,368 | 
——— ae 
15,781,564 15,781,564 | 
(Signed) G. HAGUE, Genera! Manager. | 


NATIONAL BANK OF AUSTRALASIA. 
The following is the forty-third report of the directors pre-| 
sented at the general annual meeting, May 4th :— 
The directors now place before the shareholders the result of | 
the business of the bank during the half-year ending on 3lst | 
March last. The profit and loss account appended hereto shows | 
that, after deducting expenses of management, and making the | 
usual provision for bad and doubtful debts, rebate, interest on 
deposits, &c.. the net profit for the period amounted to| 
54,2651 123 6d; add recoveries from debts previously written | 
off, 1,361/ 193 6d, and balance from preceding half-year, | 
7,078/ 53 10d ; total, 62,705! 173 10d, less note tax in Victoria, | 
1,105/ 17s 8d, leaving available for distribution 61,600/ Os 2d. | 
The directors recommend that this sum should be thus appro- | 
priated :—Dividend at rate of 124 per cent. per annum on paid- | 
up capital of 800,000/, 50,0007; in augmentation of reserve fund | 
(making same 290,000/), 2,5001; balance carried forward, 
9,1002 0s 2d. It has not been deemed advisable to recommend 
any appropriation in reduction of premises on this occasion, and | 
following a recommendation to that effect at the last half-yearly | 
meeting, the directors are causing inquiries to be made in con- | 
nection with the cost and present value of this asset, with the} 
view of hereafter stating it in a different manner to that in witich | 
it has hitherto appeared in the balance sheet of the bank. Mr} 
R. G. Wilkinson, the manager in South Australia, having lately | 
resigned his appointment, Mr John Salmon, inspector of) 
branches in Victoria, has been appointed to the position thus | 
vacated. The only changes in branch offices during the haif- | 
year have been the closing of the Tylden and Epping agencies in | 
Victoria. Toe general annual meeting will be held at the bead | 
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| office of the company, Collins street East, Melbourne, on Tues- 

day, 4th May, at 12 o’clock noon. There will be two vacancies 
/on the board to be then suyplied, caused by the retirement in 
‘rotation of Thomas Smith, Esq., J.P., and Robert Murray 
| Smith, Esq., M.L.A., who are eligible for re-election, and have 
| notified their intention of offering themselves accordingly. There 
'are no other candidates. The sharehclders will also be called 
| upon to appoint two auditors for the current year. 





AGGREGATE BALANCE SHEET—March 31, 1889. i 
(Lond n branch accounts being —" to re = 1879.) 
TIES. £ DR. SSETS. £ 

ae in cir ee ot cahiel wee 291,002 Specie, bullion, and Cash....seseee 571,054 

| Bills im circulation .......ccceereeees 1.961.326 | Government and other deben- , 
| De@pOSits.....ccecceccseneneererseneeeres 3,307,199 LUTCS seeeeesseseesseeeers seneeesenees 166,318 
} Balances due to other banks...... 45,964 | Bills remitted in transitu.......++ 1,456,985 
| Kapital paid Up ssecsecceeseereeres 800,000 | Dove by other banks ......  sboaees 26,889 
} Reserve fund  ........csceccesseeseree 287,500 | Notes of other DOTED cicesisscdnvacce 11,222 
| Balance of profit and loss ac- | #ills and ali other advances...... 3,521,603 
COUR crccorserscccccceccscoceres sores 61,600 | Bank premises .....ccececcereereerers 103,509 
5,857,591 5,857,521 


NATIONAL BANK OF INDIA, LIMITED. 
The annexed twenty-sixth report by the directors is dated 


| 23rd September, 1580 :— 
| The directors submit to the shareholders herewith an interim 
statement and profit and loss account, as at 30th June last, duly 
audited:—The net profits for the half-year, after making pro- 
vision for bad and doubtful debts, amount to 19,0377 11s 9d; 
| which, with the balance brought forward —2,012/ 14s 9d—makes 
= total of 21,050/ 63 6d. This sum the directors have dealt with 
as follows :—In payment of an ad interim dividend at the rate 
lot 5 per cent. per annum, free of income tax, 11,631/ 53; carry- 
| ing forward 9,419] 1s 6d. tis with deep regret the directors 
‘have to record the death, on the 5th inst., of Mr Robert Orr 
| Sawers, the Joint General Manager. Mr Sawers was appointed 
| the Chief Manager of the bank on its establishment in Calcutta 
in 1803, and he may be said to have devoted his whole energies 
| to its service up to the time of his death. The Board of Directors 
'ecannot conclude this report without giving expression to their 
own sorrow at the loss of a most able officer and trusted adviser 
and friend, and they feel sure that all their fellow shareholders 
| who enjoyed the advantage of Mr Sawers’ friendship or acquaint- 
ance, will sympathise with them in this expression of sorrow at 
| his death. ‘The directors having come to the conclusion that the 
funds appropriated to the Hong Kong branch can be more 
profitably utilised elsewhere, have taken steps to close that 
branch. ‘The business of the bank in China will, therefore, for 
the present, be confined to Shanghai. The directors regret that 
Mr C. N. Cooke has been prevented by illness from taking part 
in the present audit.— By order of the Board, 
ROBERT CAMPBELL, Joint General Manager. 


GENERAL BALANCE SHEET for the Half-year ended June 30, 1880. 


LIABILITIES, £ | ASSETS. £ 
Cea SIE UD: ssowiesiscinncnseons 465,250 | Cash on hand and at bankers .... 313,913 
Reserve Fund  .essesasesescesevoees - RT BG ssisietnctaieranentniniciinbicinns 193, -71 
Current and fixed deposits and | Govern rent securities ..........06 195,346 





Bills payabl . 1,091,372 | Bills of exchange ...,....cccccccees 1,875,880 
BE OEE 5 scscnsessvevsssesbennasssasensnees 
WOCHITIIOS ; ..cesisesenscskenssnesscas 624,977 


3,555,507 
ROBT. CAMPBELL, Jeint General Ma: ag: rs. 
RK, H. BANNISTER, Sub-Manager and Accountant 
BR, 0. CAMPBELL, 
J.R. BOYSON, ) . 
SETH A. APCAR, Directors, 
DAVID REID, ) 
Ihave compared the above balance sheet with the books and vouchers kept in 
0 lon, ane the certified returns from the branches, and find the same in accordance 
serewith, 





8,555,507 


} 
| 
| 
OLVET ACCOUNLS. .ceeeeeerecceererers 1,942,835 | House property, stamps, &c...... 45,520 


FRANCIS COOPER (Cooper Brothers & Co.), Auditors. 
London, 23rd September, 1880. < 


NEW LONDON AND BRAZILIAN BANK, LIMITED. 
The following report is dated October 5 :— 


The directors have the pleasure at this, their ninth annua! 
general meeting, to present to the shareholders the annexed 
statement of accounts for the year ending the 31st July last. 
These accounts have been audited, and show an available balance 
of 101,564/ 7s (including 4,526/ 8s 4d brought forward from last 
year). ; An interim dividend of 5s per share, amounting to 
11,200/, was paid in Avril last. The directors now recommend 
a further payment of lls per share, making, with the previous 
distribution, a dividend for the year of 16s per share, or 8 per 
cent., free of income-tax, on the paid-up capital of the bank 
These payments will absorb 36.0U0/ of the above sum leaving 
balance of 65,364/ 7s, which the directors ssaiialouiea 

' S, ; ectors recommend should be 
appropriated as follows :—60,0QU0/ to be transferred to the 
Serve fund, making the amount thereof 140,000. and 5 3641 73 
mn credit of profit and loss new account. The ‘directors hens 
: 


amalgamated with the gener: § 

soot aa. : tie general reserve fund the amount of 
Poa 1erto held it Special reserve against * depreciation 
ire a a. _ The “accounts in realisation” have been 
i= aa : he Angelica estate has been written down in value to 
| eee’; DUT IN View of the progress of the young plantati 

}the improving returns f, t 4 coe 
eae 8 returns from the estate, the directors consider 
|| that amount below the real value of the property. The increase 
sei eee eee x. 
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of the business at Montevideo requiring furthe i 
directors have decided to allot the silent Saleaee af - 
original capital, viz., 100,000/, in 5,000 shares of 20/ each with 
10/ paid. These shares will be offered at par, pro rata to th 
existing shareholders of the company.—By order, 1 ; 
JOHN BEATON, Manager, 
BALANCE SHEET—Lonion, July 31, 1880. 


LIABILITIES. £ A 
Crp ted Mal Up .cccccecrcieccssccess 420,000 | Specie an? cash ee ak 
MURMUR IE a. ci cavcin<ceccssassseue 80,000 | Bills receivable and aivances ... 3 5,233 
Current accounts and deposits 1,548,085 | Angelica estate .......... “ro 
Bills pas able and other liabilities 2,840,603 | Premises and turniture.... 33.760 
Prot and 1008....0.ccccccsccsscesenes 90,114 Se) 
5,008,802 | 5,008,808 


We have examined the preceding balance sheet“and profit’and loss acco i 
. : : n 
books and vouchers at the head office in London, and with the accounts ioenanee 
the officers of the several branches, and we certify the same to be in accordance 
therewith. (Signed) C.'8. GRENFELT, " 


J.J. AUBERTIN, 5 AUditors, 


NATIONAL BANK OF NEW ZEALAND, LIMITED. 


The folloting report was presented to the shareholders at the 
eighth ordinary general meeting, held at the City Termious 
Hotel, Cannon street, London, August 6 :— 


The directors have as usual to submit to the shareholders 
their annual report, with the balance sheet for the year ended 
3ist March last, from which it will be seen that the gross profits 
for the year, together with 1,721/ 8s 4d, carried forward on 31st 
March, 1879, after deducting interest on deposits, and mskin 
provision for bad and doubtful debts, amount to 83,332 11s, 
From this have to be deducted the expenses at head office and 
branches, 53,5112 2s 7d, and rebate on bills 7,292/ 118 11d, 
leaving a net available balance f 22,528/ 163 6d. A sum of 
10,5001 has already been paid to the shareholders by way of 
interim divi‘end, and the directors propose that a further like 
amount be now distributed, making a dividend of 6 per cent. for 
the year, and that the balance, 1,528/ 163 6d, be carried to the 
next account. Mr Magniac, M.P., has resumed the office of 
chairman of the bank. 

By order of the Board, 
W. J. STEELE, General Manager. 

37 Lombard Street, London, 28th July, 1880. 

BALANCE SHEET for the year ending March 81, 1880. 


Dr. & | Cr. £ 
Capital paid up ...ccccce.ss..seves + 350,000 | Coin and bullion and cash.,..... 334,094 
MORO C6 CONG eiisienives ces btstecsss x 10,060 | Bills, loans, current accounts, 

Note Circulation  acc...ccorecsseses 99,596 | RACRRORE RD: wiskis omrisecnonis 2,006,782 
Liabilities on deposit and cur- Landed property, premices, Xe, 76,353 


FORE QECOTMED .vassbacevecesecsense 1,576,814 
Bills and other liabilities (in- 
eluding the provision for 





doubtful det:ts) ....cccccocccseeee 418,690 
Profit and loss acecount—ba 
BNNO6 OE ccavescccsasseensaveccsivrsee 12,029 





2,467,129 2,467,129 
Audited and found correct according to the books and vouchers at the head office, 
aud to the certified bala: ce bouks received from the several brane es. 
QUILTER, BALL, CROSBIE, GLEGG, and WELTON, Auditors. 





28th July, 1890. 


ONTARIO BANK. 
At the twenty-third annual meeting, held 15th June, the follow: 


ing report and financial statement was read :— 


The board of directors beg to present their twenty-third an- 
nual report, with the following s'atement of the year’s business. 
Balance of profit and loss from last year $72,507 84 ; profits of 
the year ending May 31st, 1880, after deducting expenses of 
management and accrued interest on deposits, $223,761 28c; to- 
gether, $296,269 12¢; appropriated as follows: dividend No. 45, 
three per cent., Ist Dec., 1879, $89,902 68e; dividend No. 46, 
three per cent., lst June, 1880, $89,902 68c. Balance at credit 
of profit and loss carried forward, $116,463 76c. It will be 
observed that after providing for two semi-annual dividends, 
amounting tosix per cent., the balance at credit of profit and loss 
account has been increased from $72,507 84c to the amount now 
carried forward, $116,463 76c¢. This sum your directors deem it 
prudent to reserve to meet the loss and shrinkage upon securities 
held against the amount standing as overdue bills, until those 
securities are realised. It has been considered desirable by your 
board to make some change in the mode of presenting the gene- 
ral statement of assets and liabilities. The one hereto annexe 
is in accordance with the form of return required by the Go- 
vernment, and furnishes a more detailed exhibit of the affairs of 
the bank than those heretofore pre-ented. The position of the 
bank, as shown by the statement, presents, with one exception, a 
satisfactory improvement in comparison with the statement pre- 
sented at our last annual meeting. The exception referred to 18 
the increase shown in the amount of overdue debts. This increase 
is mainly caused by the suspension of a Lumber Company, the 
assets of which have been taken over by the bank. Your diree- 
tors feel contident that, through arrangements now in progress, 
these assets will soon be realised, and the capital which they 
represent be again made productive, and that no material loss 
will result to the bank. While the improvement which it was 
generally anticipated would take place in the trade and commerce 
of the country has not been fully realised, it is satisfactory to 
know that the business doae has been carried on upen a muc 
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sounder basis than has prevailed for some years past, and much 
greater economy and prudence has been shown by all clusses. 
This has prevented any great increase in the volume of business, 
and, consequently, restricted the demand for the use of banking 
capital, and limited the profits to be derived therefrom. ‘The 
decided improvement which has taken place in the lumber trade, 
and the present favourable prospects of the agricultural interests, 
if realised, will afford a safe basis for an increase in the general 
trade and commerce of the country, and a prospect of an in- 
creased demand with a more pro‘table return for banking 
capital. Your directors’ attention has been especially given to 


important measures affecting banking and commerce, which have | 


been considered and passed at the late session of the Dominion 
Parliament. The measure providing for an extension of the 
charters of the existing banks contains some important changes, 
one of which may cause some restriction in the circulation. In 
other respects your directors think it an improvement on the 
existing law. ‘The inspection of the various offices of the bank 
has been continued throughout the past year, and a careful 
scrutiny of the business done has been made by the officers in 
charge of those uuties. Your directors have pleasure in testify- 
ing to the faithful and satisfactory manner in which the general 
manager and other officials of the bank have performed their 
several duties during the past year, all of which is respectfully 


submitted. W. P. HOWLAND, President. 
Toronto, June 15, 1880, 

LIABILITIES, $ | ASSETS. $s 
Capital stock paid up ............ 2,996,756 | Specie .......000- de viwncuhconescediecen 106,673 
ee 100.000 | Dominion notes ......cc0-...sseeeee ° 513,531 
een GONE LOU cncitsnucckepsthesave 116,164 | Notes of and cheques on other 
Interest reserved .........cccccesee 26,849 OTD inc, ccsaesenies : .  2F0,975 
Dividends unclaimed ............ 3,059 | Balances due from banks in 
Dividend, payable June 1 ...... COGS. . COROGR ciissccccsciss ; 63,606 


705,202 | Balances due from agencies, or 


from other banks or agencies 


| Notes in circulation.. 





Dominion Government deposits, | 
payable on de-wand .........06 102,572 | in foreizn countries ......... F 20,734 
| Balances dus*from agencies, or 


from o her banks or agencies 


Dominion Government deposits, 
payable after notice or on a 











ROG GIF sicistdscenescsneccsscccive 220,833 | inthe United Kingdom 100,768 
Provincial Government « ’ Government debentures or stock 2,000 
i 
sits, payable on demand ; 67,922 ; Loans to the Government of 
Provincial Government depo- | the Domin‘on.............. ; 7,377 
sits, payable after notice or Loans, discounts, or advances 
on a fixed day...... 50,000 | on currcnt account to corpo- 
Other deposits, payable on de- DS RUE Ss coats vckins 4 ccc cuasndinenta 36,550 
NE re aa 1,336,757 | Notes and bills discounted and 
Other deposits, payabl CUPFCR Eis c<ccees gdueechammnibains §,233,011 
i . 
notice or on a fixed cay ...... 1,181,7/2 | Notes and bills discounted, 
Due tu other banks in Canada., 69,519 | overdue, and not specially 
’ . 
Due to agencies or to other | BOCUTCM. . .coscccese.. coscosevessesve 169,890 
banks or agencies in the | Overdue debts. secured by mort- 
United Kingdom ............008 19.717 gage or other deed on real 


~ 3 
| estate, or by Gepeosit ef or 
| lien cn steck, or by other s-- 
III nc cdachianapedeetadcmecet 27,77 
| Real estate, the propery of the 
(otter than the bank pre- 
mises) and mortsages on 
| real estate sold by the bank... 
| Bank premises ........ 
| Other assets ....ccce. ; 


| 
26,859 
192,296 
sentgecece S4,124 


| 
| » nOF Of= 
~ = 965 | OS7.265 
1D | 4,0590,6 


Ontario Bank, Toronto, May 31st, 1ss0, D. FISHER, General Manager. 


ORIENTAL BANK CORPORATION, 

The following general statement and balance sheet is for the 
half-year ending June 30 :— 

Lranimti 

Notes in circulation not bear- 


ing interest 
Bills of exch 


ILITIES. 






not beari interest 2 
Due to other banks ........c00.+ 
Cash deposits not bearing | 
imtetest  ...cccss- ; wees 2,600,233 | Landed or other property ..... . 337,83 


- 


5,280,810 | Debts secured by landed, or 


Cash deposits bearing interes m 
other property 


Capital paid up ......cceseeceeee 1,500 000 





Reserved surplus fund..........0. 13,672 | Bills of exchange puré 2,9 7 
Dividends remvining unpaid... 2 753 | Bills «nd notes dis 055,515 
Balance of profit and loss after | Loans and advances...cccccesseeee 3,042,318 


45,763 
12,831,355 


PROFIT aND Loss ACCOUNT. 


defraying all current charges 











Dr. £ Cr. . £ 
Current expenses for the six | Gross profits for the half-year, 
MONENS.........ccenceceeeerscescneee 92,669 after providing for | = 
Interim dividend for the half- | Coubtful Aevts ..rccccccsecsecees 138,437 
VEAL tO Mate....ccrcrecececrecseeees 30,000 | 
Balance ....sccscccccseceesssescescere 15,768 feb 
138,437 | 138,437 
WM. J. W. BAYNES, Chairman, ) 
JOHN YOUNG, ¢ Directors. 


ANDREW R. SCOBLE, : 

W. M. ANDERSON. Chief Manager. 

J. MACNAB, Chief Accountant. 

yxamined and found correct 
a J. R. ROBERTSON, ? 4. yitore 


8. RAWSON, a 





QUEBEC BANK. | 

Atthe sixty-second annual meeting held at Quebec the follow- 
ing report and statement of the affairs were read :— 

A statement of the affairs of the bank showing the results of 
the financial year which has just closed, has been distributed 
among the shareholders for their information. This statement 
shows the effects of the protracted depression in trade upon the 
business of the bank, which the directors ventured to predict at 
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the last general meeting. The prospects then did not warrant | 
aay other prediction, but the directors trust that they meet the| 
shareholders this year under more favourable circumstances, for | 
there are, at least, signs of revival in trade, which justify them | 
in expressing the hope that the worst is over, and that better! 
times are at hand. Commercial commodities find a market at | 
advanced prices, and the port of Quebec, which was almoat de- 
serted, is now occupied by a larger fleet than has been seen for) 
some years. ‘he supply of timber is scarcely sufficient to satisfy 
the demand, andthe small quantity to arrive will meet with ready 
sale. In more prosperous years the directors of this bank aceu- 
mulated a reserve against the inevitable recurrence of periods of 
adversity, which has enabled them to provide for bad and doubt- 
ful debts, and to maintain a dividend of at least six per cent., 
leaving sti/l a balance of $325,000 over and above the capital, as 
shown by the statements now in your hands. The profits for 
the past year, as may have been anticipated, are considerably 
less than in former years, because the directors were unwilling 
to expose the capital of the bank by venturing on extensive ope- 
rations during a period of severe financial distress. ‘The balance 
at credit of profit and loss account, 15th May, 1879, $7,541; 
profits of head office and branches, after deducting charges of 
management, 3174,600; transferred from reserve account, 
$100,000; together, $282,141; from which must be deducted a 
dividend of 3 per cent., paid Ist December, 1879, $75,000; a 
dividend of 3 per cent., payable Ist June, 1880, $75,000; ap- 
propriations for bad and doubtful debts, $110,992, leaving at 
credit profit and loss account, $21,148. The reserve is now 
$325,000. The appropriation for bad and doub:ful debts, of 
course, covers depreciation in securities below the amounts at 
which they were valued a year ago, as well as losses arising from 
subsequent insolvencies. ‘the several branches of the bank have 
been duly inspected, and the directors believe that the assets | 
are valued throughout upon a safe basis. At some points the 
business has declined, owing to the depression in trade especially 
affecting those localities ; at others, where it could be done with 
safety, an active and profitable business has been cultivated. An 
Act to amend the Act relating to Banks and Banking and to 
continue the charters expiring in 1581, was passed during the 
last session of the Dominion Parliament. Among the pro- 
visions the following are here brought to your notice as those of 
chief importance :—Ist. Banks are granted increased facilities in 
the transaction of business based on warehouse receipts and bills 
of lading. 2nd. Banks acquire a privileged lien for any liability 
to them upon the shares and unpaid dividends of the party 
liable, and may decline to allow the transfer of the shares of 
such party until the debt is paid. 3rd. After 1st July, 1881, no 
bank note for a sum less than five dollars, or for any sum not a 
multiple of five dollars, shall be issued or re-issued. 4th. After 
the same date the payment of notes issued by ary bank ebali be 
the first charge on the assets of the bank in case of insolvency. 
JAS. G. ROSS, President. 
Quebec Bank, Quebec, June 7, 1580. 


STATEMENT OF Arratns, May 15, 1880. 








LIABILITIES. $ | ASSETS. $ 
Capital paid up eccsessee 23000,000 POONER: cnssccuneeintn “in 179.280 
ROCOTVS OECOUGE cnccdcsscceccessne $25,000 | Dom 1G n t notes ( 26 
Balance of profit and loss ac- | Notes of and ch q ot! 
CORE: mmanniun abicaseecie 21,148 WOES ncennttnanetenenassccqneeunewe 124.374 
Dividends uncla:med ......... 2.678 | Balances due from other ba 
Dividend, p.yable June 1, 1850 75,000 SR GURNEE cectiscsccetitones 155,908 
Interest due to depositors, &e.. 5 3 a from foreign 
TEE . ccicsertsemicnalaneiiniinmiuien DB cccacesettatsc ccveccacses £79,991 
Deposits bearinz interest......... 3 t debentures ....... 145.443 
Deposits n t bearing interest... 532,543 | Real ¢ BOD cnececconcecoamatest 24. 
Balances due to Banks in Premi furniture ‘ 78.458 
| ee ee 227.018 | Loanst« Provincial Government 104,542 
| Loans to corporations ...... 125,480 
| Loa tocks and bonds... 10,756 
Loans, discounts, &c........0.+..+- 3,942,200 
| Ove ! debts (specially se 
| ire oo ecevesecs = 2,:95 
Overd ae s ( t 8} aly 
SECUTEU) ....cc00e l “f4 


6,359,678 


Quebec, June 7, 1880. J. STEVENSON, Cashier. 


QUEENSLAND NATIONAL BANK, LIMITED. 

At the sixteenth general meeting of shareholders, held in 
Brisbane, on 29th July, tie following report and balance sheet 
were taken as read: — 

The directors have the pleasure of submitting to the sliare- 
holders their sixteenth half-yearly report, with the balance- 
sheet, certified by the auditors. The net profits for the half 
year ended 30th June last, after making provision for rebate on 
bills current, interest accrued on deposits, and bad debts, 
amount to 27,387! 16s 7d; balance from previous half-year, 
5,160/ 18s 7d; total, 52,5487 15s 2d; less amount of tax on note 
circulation, 2,258/ 12s 8J, leaving 30,290/ 2s 6d. The directors 
recommend that this sum should be appropriated as follows :— 


‘To dividend at the rate of 10 per cent. per annum, 22,02°° 1085) 
reserve fund (making 100,000/), 5,000/ ; balance carried forward 


to next half-year, 2,761! 123 6d; total, 50,290/ 2s 6d. During 
the half-year the branch at South Brisbane was closed. Lhe 
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i | luc hat the 
rectors, after careful consideration, having concluded t 

beaks interests would be promoted hy the ee of a 
branch in Sydney, took steps recently to secure eligible ene 
in that city. Arrangements have been completed for ee 
the freehold and building now occupied by the Ban of New 
Zealand, in Pitt street, for the sum of 12,0000. The ase eee 
tion of the Queensland loan of 1879, amounting to ne ),000/, 
was offered by the bank in London in April last, and the 9 
‘ceastul result of this operation cannot be otherwise than gray 
ing to the shareholders. The directors are glad to report t nat 
the business of the bank in all its branches continues to progress 
steadily and satisfactorily. 


NCES : alf-year ending » 30, 1880 (London Brarch 
3ALANCE SHEET for the Half-year ending June 3 \ 
| _ Accounts being included to March 31, 1880.) 











£ Cr. £ 
ion PAIL UP sreceeceneseeeeeneres 450.570 | Coin and DUILION...cccceerereereeees prey 
Reserve fund ....ccccccccccccsvessees 95,000 Cash b alan’ Ess ee eses sesensessees —— 
Notes in circulation .....cceseeeeee 151,267 Bills remitted and in woe ave 29, 
| Bills in circulation.............e000- 30,291 | Bills receivable, and all other shi 
| Deposits and other liabilities ... 1,774,885 debts due to the DANE .s0ccccc008 ‘ cas 
Profit and LOSS ..ccccrerrecseerereveese 30,290 | Bank premises, XC....c.cceeeeeree oo 
2,532,303 2,532,303 





STANDARD BANK OF BRITISH SOUTH AFRICA, 
LIMITED. 

The following report of the directors was submitted 
| to the thirty-fourth ordinary meeting of proprietors, held 
October 12: 

The directors submit to the proprietors the accounts of the 
/company for the half-year ended 30th June, 1880, showing a 
| profit—after payment of charges, appropriation to bank pre- 


|mises and furniture accounts in South Africa, making full 


| provision for all bad and doubtful debts, and inclusive of the 
| balance of 6,4661 53 1d brought from the previous account— 
| of 161,391/ 53 10d, which they recommend should be dis- 
| posed of as follows, viz.:—To rebate on bills discounted, 
| 58,995] 4s 10d; to dividend of 30s per share on 34,000 shares 
| (being at the rate of 12 per cent. per annum), 51,000/; to bonus 
of 10s per share (being 2 per cert) on 34,000 shares, 17,000/; to 
‘reserve fund, 25,0001; to officers’ pension fund, 2,500/; (the amount 
at credit of the account at 30th June last, including interest, was 
| 19,2247 93s 5d); to balance carried forward to profit and loss 
new account, 6,8961 1s; total, 161,391/ 5s 10d. In view of 
‘the increasing business of the bank, and recognising the im- 
| portance of keeping the bank’s own resources fairly commen- 
‘surate with the magnitude of its requirements and the extent 
to which its credit is availed of, the directors are taking 
advantage of the present favourable opportunity to increase 
ithe paid-up capital to 1,000,000/. This is being effected, in 
the manner stated in the circulars to the shareholders of 10th 
and I4th August last, by issuing the balance of 6,000 autho- 
vised shares at a premium of 20/ per share, and the 120,0001 
| from this source being added to the reserve fund will thus form 
a substantial addition to that fund.—Bv order, 
HENRY FROST, Secretary. 


BALANCE SHEET, June 80, i880. 











| Dr. £ Cr. £ 
Capital paid UP .......cccreccccecee BORD 1 SERBD sesicssscsnccesciacnapronssccnencss SIRES 
RRORRTIOR:  cccccnasesenensssosones 578,678 | Colonial Government securities 358,004 
Deposit, current, and other Loans on security at short 
ACCOUNTS ......006 péneesasaneseh wb 6,055,301 MNO. Senstunccevacebiracchsnsnetens 172,500 
Drafts outstanding ..........e000 507.301 | Bills of exchange purchased... 1,230,777 
SL RMOMERIIOON, cs ccuctancsssnsnbinensnt 66,884 | Discounts for and advances to 
j Bills received for collection 1,245,393 IID ions osicncnwnbcunk cencen 5,197,218 
| Reserve fund ......ccccccsossevsccces 335,000 | Bills for collection...............068 1,245,393 
PLORE GMA TORS sccssssovecesencnnens 161,391 | Freehold premises, London 22,711 
Bank property in South Africa, 
marine insurance policies,&ec. 86,870 
9,799,948 9,797,948 
Prorit and Loss Account. 
Dr £ | Cz. z 
| Charges and expenses ..........6 61,595 | Gross profits (including 64661 
Balance carried forward ......... 161,391 brought forward Dec, 31)... 222,986 
222,936 222,986 


Audited andjfound correct aecording to the books, vouchers, and securities at the 


oe Otfice, and to the certified returns made from the several branches in South 
1 rica, 


JAS. CLEGG, » Andi 
FRED. MAYNARD, 5 “@¢tors. 
' 


SOUTH AFRICAN BANK. 


The following is a state t CE are: 
| June 30, 1880 :— ment of liabilities and assets at 





ie LIABILITIES. ae ASSETS £ 
Conta SORE WB ccesssiecevionss 45,000 | Coin....... sats 25.421 
an . ‘ oa6bedencsecccrce cos eestOnsoeses 25,42 
i ~e eve _tassenes sseeeneeesener see tee eees 121000 Notes of other banks ...cccces.esees 4,734 
| aero notes outstanding... 11,120 | Drafis on other banks 3 O74 
| F OSC DILIS ....crccccccrevcscscccccoseees 6 | Balane:s due to 0°} rheake..... 9°97 
ee ae PP. Ce § ( 1er banks...... 9,27 
; ik posits—Float INQ wecrecccccccccsens 99,365 | Bank premises _ ve 
np wee PONDER chiistnwiadcenchwws 250,053 | Shares este aver eer tees yo 
Weldenie a Fae A ce tM vccsccvecussecsentecsoccecncesescecs 5Z 
ls 7 - on Leven,  . ndncansbieticuad 643 | Bills and notes 857.527 
}; Balances due to other banks..... 4.18 ih 7 vor 2 
po ; 4,188 Bills overdue secured 2.944 
| DALE seeeeeeeseeeseersresgee sens teens 3.669 Bi Is overdue unsecure: B95 
OPNIID sic cccecpccass.c... ara 
MUNIN aint Cie fe era =8 
Overdrawn accounts 485 
Advances on cash credits 3 199 
3.42 
} 403,044 [a 
9c 416,141 


oe 
Ce ee nl 


correet. 





[ Oct. 23, 1880. 


We certify that we have examined the above statement, and 
P. MAMANE that it is true and 
J. F, WICH, } Directors, 
J. P. FAURE, Cashier. 
E. VAN STAVEREN, Accountant, 





UNION BANK OF AOSTRALIA. 

The annexed forty-second annual report was submitted to the 
general meeting of proprietors, held July 12:— 

In presenting to the proprietors the first balance sheet of the 
bank after its incorporation as the “Union Bank of Australia, 
Limited,” the directors have pleasure in reporting that the profits, 
after amply providing for all bad and doubtful debts, have on 
this occasion again admitted of the maintenance of the dividend 
and bonus, together at the rate of 16 per cent. per annum, which 
they have been enabled to distribute for eleven consecutive half. 
years, viz., a dividend of 1/ 15s, and a bonus of 5s per share for 
the half-year. Advices from the colonies continue satisfactory, 


The season has again proved favourable for those engaged in | 


agricultural and pastoral pursuits, and the gold mining industry 
has received a fresh impetus, especially in Victoria, where im- 

ortant discoveries of auriferous quartz reefs have been made. 
Ti is also satisfactory to observe that the rise in the price of wool 
in London, noticed in the directors’ report in January last, has 
been maintained. These circumstances cannot fail to affect in a 
material degree the prosperity of the colonies. In accordance 
with a suggestion from the auditors, the directors have arranged 
that balance sheets to be presented at future meetings of pro. 
prietors shall contain accounts of London offices and branches to 
an even date, and as such date they have fixed the last day of 
February for the first half of the year, and 3lst August for the 
second. In order to admit of this arrangement, meetings of 
proprietors will have to be postponed about three weeks, but, as 
will be seen, the colonial business dealt with will be to a date 
two months later than heretofore. The directors have great plea- 
sure in once more recognising the valuable services of the general 
manager, Mr MeMullen; the chief officer for New Zealand ; the 


London manager; the branch managers, and staff generally, | 


who have earned the best thanks of the shareholders for the 
zeal and ability with which they have conducted the affairs of 
the bank. The annexed balance sheet presents a net amount of 
125,191/ 73 4d available for division. Of this the dividend and 
bonus will absorb 120,000/, and leave 5,191/ 73 4d to be carried 
forward. The dividend warrants will be transmitted by post on 


19th instant, and the dividend and bonus will be payable in the | 
colonies at such time as the general manager shall fix after| 


receipt of telegram, 


STATEMENT or LIABILITIES anp ASSETS, at the Branches on 31st December 
1879, and at the London Office on 30th June, 18380. 





LIABILITIES. £ ASSETS, £ 
RINOINBE iccsici ccnceccconssaes denpeisisee 1,500,000 | Specie on hand, and cash 
Reserve funds.........ccccess Seceecee 816,500 DRIANCES ...cccccccccccessesccoosere 1,150,470 
RROD niiivesccokencarcaxtannaeses 348,143 | Bullion on hand and in transita 72,168 
SOMES siciisiccscsesnnaaaiin 6,767,351 | Money at call and short notice 
Bills payable and other liabili- in Londou. .........00088 sorceceeee 833,000 
ties (including reserves held Government securities...... prades 1,025,973 
against doubtful debts)......... 1,604,287 | Bills receivable, loans avd other 
Undivided profits ......... cccsoscce «= 125, 191 securities at London office... 1,197,624 
Bilis discounted, bills rece'v- 
able, loans and other securi- 
ties at the branches .........06 6,616,017 
Bank premises and prop.rty ... 266,200 
11,161,152 11,161,452 
STATEMENT OF PROFITS. “£ 
Balance of undivided profits at 30th June, 1879........cccssseccseeeeeesessssseeees soe =—«:127,681 
Out of which a dividend and bonus were declared of ..........0+8 Gevaucvseae vende 119,000 
Leaving a balance of ......... shld ehacobagasunisivestueaie’ nsssuieasdwaaetiee 8,631 
Profits of the past year, after making provision for all bad and 
doubtful debts ...... abeceeseccoccensensedcossssoceconeccccessee ducavesescaste TOO 
Less— 
Remuneration to the local directors, and salarics and 
allowances to the colonial staff ......c00...secesessessseeeeee £86,293 
General expenses in the colonies, including rent, taxes, 
CERERO TORT BG. sis cesncccenss neeiinnsssaistaboneeina ours -aavaervabe 28,855 
Remuneration to the board of directors, salaries of 
London office staff, rent, taxes, stationery, and 
BENETA! OXPENBES...ceccco.e serrcesercvecscrecscsscvccersseccsccsce 19,472 
PING HEE iicccissncecstiuncicene Sebcasbeuedennpemmdectebviscesenioek”. \c OUOOe 
139,122 
a= 296,560 
ecstianpalile 
Deduct— 
Dividend and bonus paid in January ..... sadder seemnaiseueien éuipaeies ssccivecelevse. aa 
Balance of undivided profits at this date ..... paibaheakseenn ses a: 


JOHN 8. HILL 
R. A. BROOKS, Directors. 
ARTHUR FLOWER, f 

W. R. MEWBURN, Manager. 

London, July 2nd, 1830. R. BUCKLER, Accountant. 

We certify that the various securities held in London have been produced to Us, 
and that we have examined the balance beoks of the several branches in the eolonies 
for the half-year ending the 3lst December last, and the books and accounts of the 
London office for the half-year ending the 30th June, a:.d having compared the com- 
bined results with the above statement, have found the same correct. , 

ALBERTI DEACON litors 
R. P. HARDING, "5 AU“! 
Te 
LONDON :—Printed and Published for the Proprietors by THomas —— 
Mrrepitu, of 34 Strand, at the Economist Orrick, 340 Strand, in the 


Parish of St Mary-le-Strand, in the County of Middlesex.—Saturday, 
October 23, 1880, 
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